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THE
C E R T I F I E D  P U B L I C
A C C O U N T A N T
A Bulletin of the American Institute  of Accountants 
J a n u a r y  1949
Monthly News Letter
Thanks from  the Budget Bureau
A letter from Stuart A. Rice, Assistant Director in Charge of Statistical Standards, 
Bureau of the Budget, expresses appreciation for the “stimulating discussion” of net 
income by three Institute representatives at the recent conference on financial reporting 
mentioned briefly in our December “News Letter” column. Twenty-two representa­
tives of the following federal departments and agencies participated in the conference: 
Bureau of the Budget; Bureau of Internal Revenue; Commerce Department; Council 
of Economic Advisers; Economic Cooperation Administration; Federal Power Com­
mission; Federal Reserve Board; Federal Trade Commission; Industry Advisory 
Council; Interstate Commerce Commission; Securities and Exchange Commission; 
United States Tariff Commission.
New Accounting Procedure Committee Meets
The committee on accounting procedure for 1948-1949 held its first meeting in 
New York on January 10. Plans for the year’s program were discussed, with special 
emphasis on the following topics: Under what circumstances may assets be restated? 
Accounting for reorganizations, mergers, and consolidations; Application of the Lifo 
method of accounting for inventories; Classification of reserves; Accounting 
terminology, including definitions of “surplus” and “tangible assets”; Apportionment 
of the consolidated income tax among consolidated companies.
Venezuela Accounting Society Honors Institute
The national professional accounting society of Venezuela— Colegio Nacional 
de Tecnicos en Contabilidad— at its First National Convention of Accountants, in 
November 1948, approved a formal vote of thanks to the American Institute of 
Accountants in recognition of its activities on behalf of the accounting profession.
Institute Staff Assists Colleges
Through the public information staff of the Institute, arrangements were made 
for Meyer Herzberg of Lybrand, Ross Bros. & Montgomery to address the Accounting 
Society at the College of the City of New York, December 23. He discussed 
experiences of staff members in assisting clients with their tax problems. On Janu­
ary 6, John L . Carey, executive director of the Institute, spoke at a meeting of 
the Accounting Club at New York University. His subject was “Professional Ethics.”
Keep Posted on the Personnel-Testing Program
In the envelope with this bulletin, Institute members received a pamphlet listing 
more than 1,300 public accounting firms which have agreed to consider results of 
the tests developed under the direction of the committee on selection of personnel,
( Continued on page 2)
CENSUS BUREAU ASKS 
ACCOUNTANTS' HELP
A representative of the Census 
Bureau recently called at Institute 
headquarters to request cooperation 
of all accountants in the quinquen­
nial Census of Business which will 
begin early in 1949. This census, 
required by statute, involves com­
pilation of data on 1948 operations 
from about three million wholesale, 
retail, and service trade establish­
ments, hotels, theaters, and other 
places of amusement. Following con­
sultation with representatives of 
various businesses, including small 
enterprises, the Bureau has designed 
reporting forms consistent with rec­
ords normally kept for other pur­
poses.
It is expected that many business­
men will ask their independent pub­
lic accountants to assist in assem­
bling and presenting the desired in­
formation. Most of the questions 
will relate to customary census sub­
jects including sales and receipts, 
payroll, type of operation, legal form 
of organization, inventory data. By 
assisting clients to submit these sta­
tistics promptly and in the form re­
quested, accountants can help the 
government to increase the efficiency 
and reduce the cost of the census 
operation. Specimen forms applic­
able to various businesses may be 
obtained from the Bureau of the 
Census, Washington 25, D. C.
2 The Certified Public Accountant, January 1949
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ACCOUNTANTS TESTIFY 
AT PROFIT HEARINGS
George D. Bailey of Detroit, immediate 
past president of the Institute, and Pro­
fessor W. A. Paton of the University of 
Michigan testified at public hearings on 
corporate profits recently conducted in 
Washington by a subcommittee of the 
Joint Congressional Committee on the 
Economic Report, of which Senator Ralph
E. Flanders of Vermont was chairman. 
The purpose of these hearings was to de­
velop information about business profits to 
assist other committees of the Eighty-first 
Congress in considering legislative pro­
posals relating to taxation, economic con­
trols, labor, and regulation of monopolies.
Executives of the country’s major cor­
porations, leaders of labor organizations, 
and economists appeared before the com­
mittee. Among those whose testimony is 
of special interest to accountants are Pro­
fessors Sumner H. Slichter and Seymour
E. Harris of Harvard Business School; 
Stanley H. Ruttenberg, Research Director, 
CIO; and Donald Montgomery, Chief of 
the Washington Office, United Automo­
bile Workers. Howard C. Greer, a mem­
ber of the American Institute, testified 
as a vice-president of Kingan & Company, 
meat packers.
Hearings began on December 6 and 
ended on December 21. The subcommittee 
reviewed the testimony and presented a 
factual report to the full committee. Sum­
marizing the results of the investigation, 
Senator Flanders said: “Business has made 
a better case for itself than I expected.”
A brief review of the testimony relating 
to accounting, and a summary of Mr. 
Bailey’s statement are published in The 
Journal of Accountancy for January.
Monthly News Letter
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when employing new staff members, and reprints of articles referring to the 
personnel-testing program which recently appeared in Business Week, The New York 
Times, and The New York Herald Tribune. A more comprehensive article by the 
committee, entitled “A New Yardstick for Accounting Skills,” was published in 
The Journal of Accountancy for December 1948. More than 15,000 reprints have 
been sent to institutions cooperating in the testing program, accounting teachers, 
and controllers of leading corporations. Single copies of this article are available.
B oard  o f E xam iners Meets
The Institute board of examiners held a meeting in New York on December 30. 
This was the first meeting since the recent amendment of the Institute by-laws 
restricting the board’s activities to administration of the uniform CPA examinations 
became effective. Plans for the examinations to be conducted in May and November 
1949, were discussed.
N ational B ureau  o f Econom ic Research Luncheon
The following representatives of the Institute, who are cooperating with the 
National Bureau of Economic Research in discussing proposed studies and reviewing 
manuscripts which relate to accounting, attended a luncheon in honor of Dr. Arthur 
Burns, director of research for the National Bureau, in New York on December 20: 
Percival F. Brundage, president; Maurice E. Peloubet, chairman of the Institute 
committee on cooperation with the Bureau; Maurice H. Stans and C. Oliver 
Wellington, committee members; and Carman G. Blough, research director.
R esearch D irector A ddresses Maine Meeting
Carman G. Blough, Institute research director, was the principal speaker at a 
dinner program of the Maine Society of Public Accountants, in Portland, January 7. 
His remarks on the general subject of “Developments in Accounting and Auditing” 
included up-to-the-minute references to such important accounting questions as 
treatment of depreciation in view of higher replacement costs, and minimum standards 
of disclosure in published financial statements. The Maine Society sent formal 
invitations to colleges, business schools, professional, legal, and business organizations 
throughout the state.
Southern States Accountants Conference
The next Southern States Accountants Conference will be held in Louisville, from 
May 29 through June 1. In addition to the Kentucky Society of Certified Public 
Accountants, the following state societies will participate: Alabama, Arkansas, Florida, 
Georgia, Louisiana, Mississippi, Oklahoma, Tennessee, and Texas. Speakers, to be 
announced later, will include nationally known leaders of the profession.
Audits o f Sm all Business
The Institute committee on auditing procedure devoted considerable attention, 
at its recent meeting, to the needs and interests of smaller practitioners and smaller 
businesses. This committee plans to issue a series of case studies describing actual 
audits of small companies. In order to include as many different kinds of business 
as possible in the series, the committee invites other accountants to assist its members 
by preparing such case studies for its consideration. Anyone willing to help should 
write to the Institute’s research director.
Federal T ax  Committee Meets
The Institute committee on federal taxation, meeting in New York on December 
6, decided to prepare a research study summarizing the experience of the accounting 
profession with the excess-profits tax in comparison with the corporation income tax. 
This study will reflect opinions of all committee members.
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A n n u a l  M e e t i n g  a n d  V a c a t i o n
T h e  s i x t y - s e c o n d  annual meeting of the Institute to be held in Los Angeles, 
California, October 30-November 3, 1949, 
will afford members an ideal opportunity 
to combine professional activity with 
an enjoyable vacation. Arrangements 
have been made for an annual meeting 
special train to leave New York, Wed­
nesday afternoon, October 26. On Thurs­
day noon, the special train will leave 
Chicago via the route of the Santa Fe 
Grand Canyon Limited. A special car for 
members from Kansas City, St. Louis, 
Memphis, and the surrounding area will 
join the train en route. At seven o’clock 
Saturday morning, the train will arrive 
at Grand Canyon, and breakfast will be 
served at the famous El Tovar Hotel. 
There will be a motor drive westward 
along the Rim Road to Hermit’s Rest, 
with leisurely stops at important scenic 
points en route. In the afternoon, a motor 
trip eastward will take members through 
the Kaibab National Forest and along the 
Canyon’s brink. Following dinner at the 
El Tovar Hotel, members will board the 
train and arrive at Los Angeles the next 
morning, Sunday, at 10:40 A.M.
The special train will leave Los Angeles, 
at 7:30 P.M., Thursday, November 3, 
and will include visits to Yosemite Na­
tional Park, San Francisco, Muir Woods 
and the Giant Redwoods, Salt Lake City, 
the Royal Gorge, and Pueblo, Colorado, 
arriving in Chicago, Wednesday after­
noon, November 9, and in New York, 
Thursday morning.
The Hawaii Society of Certified Pub­
lic Accountants has extended a cordial 
invitation to members and guests to ex­
tend their vacation by visiting the islands. 
Through the Institute’s office, the Hawaii 
Society hopes to learn the names of those 
who can make the trip, so that every 
assistance can be given to make the visit 
enjoyable. The Nevada Society of Cer­
tified Public Accountants has also ex­
pressed its desire to have Institute mem­
bers visit Las Vegas, Nevada, famous 
tourist resort.
The Biltmore Hotel, annual meeting 
headquarters, has set aside 500 rooms and 
30 suites. Room reservations will be allo­
cated through the annual meetings com­
mittee and not directly with the hotel as 
has been customary in the past.
No technical sessions have been planned 
for Thursday, so that the entire day will 
be available for the many vacationland 
attractions of Southern California.
Plan now for that vacation trip to the 
coast that you have always wanted to take.
DELEGATES TO 
PUERTO RICO CONFERENCE
The president of the American Institute 
of Accountants has appointed the follow­
ing members as official delegates to the 
First Inter-American Conference on Ac­
counting, at the Hotel Condado in San 
Juan, Puerto Rico, May 18-22:
T. Coleman Andrews, Virginia, vice- 
president.
Samuel W. Eskew, Kentucky, member 
of council.
W. O. Bartle, Texas.
Heloise E. Brown, Texas.
T. S. Mauldin, president, Georgia So­
ciety of CPAs.
John T. Murray, New York.
Felix T. Terry, Texas.
Theodore L. Wilkinson, New York.
Each of these delegates will prepare a 
paper to be presented at the conference 
or published in the official volume of
proceedings. The president of the Insti­
tute hopes that many other members will 
accept the hospitality of the Puerto Rican 
accountants and contribute to the success 
of the First Inter-American Conference by 
their attendance. The Dominion Associa­
tion of Chartered Accountants plans to 
appoint at least five Canadian delegates, 
and 19 other Western Hemisphere coun­
tries expect to participate.
Recently the Puerto Rico Institute pub­
lished an advance program in Spanish 
describing the objectives of the conference, 
technical sessions, hotel accommodations, 
and transportation facilities. Copies of 
this program may be obtained from the 
American Institute.
Juan A. Gil, a member of the American 
Institute, is chairman of the organization 
committee for the First Inter-American 
Conference. His address is Puerto Rico 
Institute of Accountants, Apartado de 
Correos 2165, San Juan, Puerto Rico.
Heads Board of Examiners
Donald P. P erry  
M assachusetts
Recently elected chairman of the Board 
of Examiners, succeeding J. William Hope 
of Bridgeport, Connecticut, now a vice 
president of the Institute.
FIRM ANNOUNCEMENTS
•  E d w in  G . B ird  announces the opening of 
an office for the practice of public accounting 
at 314 National Building, Minneapolis 2, 
Minnesota.
•  R a y m o n d  S . B l u n t , S r ., J o h n  J .  R u ­
d o l p h , a n d  S t a ffo r d  W. D a v is announce the 
formation of a limited partnership to be 
known as Raymond S. Blunt & Company, 
with offices at 135 So. LaSalle St., Chicago; 
33 No. Ottawa St., Joliet, Illinois; and 733 W. 
64th St., Englewood, Illinois.
•  M il t o n  G e ssn e r  announces the establish­
ment of offices for the general practice of 
accounting at 408-409 Laconia Building. 
Wheeling, West Virginia.
•  M c C a m m o n , M o r r is , P i c k e n s  & M a y ­
h e w , 1205 Fair Building, Fort Worth, Texas, 
announce the admission to their firm of Ned 
James; Thos. N. Jenness, Jr.; Ben T. Neilson; 
and W. J. Wagner.
•  F r e d e r ic k  D. U t l e y  announces the open­
ing of an office to specialize in tax matters at 
1145 Munsey Building, Washington 4.
•  W id e m a n , M a d d en , D o l a n  & C o m p a n y  
announce the removal of their New York 
Office to 30 Broad St., New York 4.
•  E a r l  M. Z e ig l e r  has opened an office 
for the practice of public accounting at 721 
Texas Bank Building, Dallas 2.
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Shop Talk . . .
By J o h n  L. C a r e y , 
Executive Director
THERE is good reason to believe that the accounting profession is the num­
ber one target for 1949 of the American 
Bar Association’s standing committee on 
unauthorized practice of law. It looks as 
though this committee may attack, 
through proposed federal legislation, the 
certified public accountant’s position be­
fore the Tax Court, the Treasury Depart­
ment, and other federal agencies. The 
committee has already sent a letter to all 
local bar associations which seems calcu­
lated to encourage attacks on CPAs in the 
courts. The Institute has alerted the state 
societies and is prepared to help defend 
the profession’s position at any point 
where it may be attacked. Members are 
being asked to enlist the active support 
of their own clients, since it appears that 
only strongest expressions from taxpayers 
themselves can offset the great numerical 
superiority and political influence of the 
lawyers.
•  Institute membership. Attacks by 
lawyers and state legislation problems 
make it quite evident that the accounting 
profession needs the highest possible de­
gree of unity and organization. This can 
be accomplished only through the state 
societies and the Institute. The member­
ship statistics published on page 9 of the 
November bulletin indicate that the cer­
tified public accountants of some states 
have organized themselves far better than 
others. Texas, for example, has 81 per 
cent of its certified public accountants in 
the state society and 50 per cent of them 
in the Institute, while the national aver­
age is a little over 58 per cent in the state 
societies and 38 per cent in the Institute.
During the past few years the Institute’s 
membership has grown at the rate of 
about 10 per cent a year, which is highly 
satisfactory in comparison with most 
organizations of this kind. However, the 
number of certified public accountants in 
the country seems to be growing just as 
rapidly, so the Institute is actually barely 
maintaining its proportionate membership 
in relation to the whole profession.
Efforts were initiated last month to step 
up membership activity with a view to im­
proving the proportionate relationship. 
The Institute membership is now 12,604.
The new committee on admissions cre­
ated by amendment of the by-laws, ap­
proved at the annual meeting and ratified 
by mail ballot of the membership, is 
expected to speed up the processing of 
applications. Up to now this work has 
been done by the board of examiners, 
which also has the responsibility for ad­
ministering the uniform CPA examina­
tion. The council is being asked to elect 
the new committee on admissions by mail 
ballot, so that it can commence its work 
and relieve the board of examiners as soon 
as possible.
•  State legislation. The number two 
problem of the Institute for this year will 
undoubtedly be state accounting legisla­
tion. Our prophecy that 1949 would be 
the heaviest legislative year the accounting 
profession had ever seen is sure to be 
fulfilled. A number of state societies have 
reported that they expect the introduction 
of bills patterned after the model bill of 
the National Society of Public Account­
ants which we reported last month. Sev­
eral state societies, however, have won 
the support of local organizations of pub­
lic accountants for regulatory legislation 
patterned after the Form of Regulatory 
Accounting Bill put forward by the Insti­
tute’s committee on state legislation sev­
eral years ago. A summary of current 
legislative prospects in various states ap­
pears elsewhere in this bulletin.
The Institute’s position on regulatory 
legislation is now neutral, in accordance 
with a resolution of the council at Chicago 
last September. The Institute’s part is to 
provide state societies with information 
they desire and to help them draft the 
kind of legislation they want or defeat the 
kind they don’t want.
•  CPA candidates. An all-time high in 
the number of candidates sitting for the 
uniform CPA examination was reached 
in November. It is estimated at more than
11,000 for the country as a whole. Insti­
tute examiners graded the papers of about 
5,600 candidates; 16,500 papers in the sev­
eral subjects. About forty-five examiners 
worked for two full months to complete 
this job. The results in terms of percent­
age of passes will be announced in the 
February C e r t i f i e d  P u b l i c  A c c o u n t a n t .
•  Law students try Bercu appeal. A 
moot court at the Yale Law School tried 
the appeal in the Bercu case in December. 
One student represented the American 
Institute of Accountants as friend of the 
court and, according to reports, did a fine 
job. The incident shows the interest 
which this case has attracted in legal 
circles. Moot courts render no decision, 
but observers reported that the student 
representing the accountants’ viewpoints 
seemed to get at least a draw.
•  Ethics. The committee on profes­
sional ethics has recommended that more 
attention be given this subject in profes­
sional meetings and publications. The 
first step will be more frequent discussion 
of ethical questions in the editorial col­
umns of The Journal of Accountancy and
(Continued on page 7)
A. P. R ichardson
A l p h y o n  P e r r y  R ic h a r d s o n , who 
served as secretary of the American In­
stitute and editor of The Journal of Ac­
countancy for 25 years, died at his home 
in Santa Barbara, California, January 8, 
after a long illness. He was 73 years old.
After attending Lawrenceville School 
in New Jersey, Mr. Richardson traveled 
widely in Europe and Africa. He served 
as correspondent for a South African 
newspaper in the Boer War, and was 
American vice-consul in Durban, Natal, 
in 1908.
Returning to the United States, Mr. 
Richardson joined the staff of the Wall 
Street Journal, and became its bond edi­
tor. He was the author of The Ethics of 
a Profession, setting forth what Mr. Rich­
ardson described as “the creed of the pro­
fession of accountancy.” He also wrote 
Windows of Asia, a travel book, and 
Barnegat Ways, based on folk and sea 
lore and history of the Barnegat Bay re­
gion of South New Jersey. He was a 
former resident of Point Pleasant, N. J.
Mr. Richardson became secretary of the 
American Association of Public Account­
ants, a predecessor organization of the 
American Institute, and editor of The 
Journal of Accountancy in December, 
1911. He retired December 31, 1936. He 
had lived for a number of years in Santa 
Barbara, and his funeral was held there 
on January 10. He is survived by his 
widow, Mrs. Beatrice Richardson.
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Your Public Relations
B y C h a r l e s  E. N o t e s , D irector of Public Inform ation
ACTIVITIES OF MEMBERS
•  R a y m o n d  G. A n k e r s  of New York re­
cently addressed the Midwest Economics As­
sociation, in Minneapolis, on “Staff Training 
for the Public Accountant.”
•  M a z ie  B . B r y a n  of Chicago is a director 
of the Chicago South Side Zonta Club.
•  H e n r y  B. F e r n a l d  of New York has 
been elected an alumni member of New York 
University Council for a four-year term.
•  A n so n  H e r r ic k  of San Francisco spoke 
informally at a recent luncheon meeting of 
the Hawaii Society of CPAs, in Honolulu.
•  P a u l  M a t t h e w s  of Washington, D. C., 
who recently received the James S. Beattie 
award as the outstanding man in the Wash­
ington Junior Board of Commerce for 1947-
48, has been elected first vice-president of that 
organization, in charge of external affairs.
•  J a m e s  E. M i t c h e l l  of Newark is a di­
rector of the Newark Chamber of Commerce 
for a three-year term, treasurer, member of 
the executive committee, chairman of the 
budget committee, and a member of the com­
mittee on vacancies.
•  M a u r ic e  H . R ic h  of Brooklyn is chair­
man of the committee on lectures, Federal 
Bar Tax Law Institute.
•  H . L. V a n d e n b e r g  of Milwaukee is chair­
man of the Wisconsin State Chamber of 
Commerce.
•  G eo rg e  W. V r o o m  of New York is a 
National Director of the Tax Executives In­
stitute and treasurer of its New York Chapter.
AMENDMENTS TO BY-LAWS 
AND RULES OF CONDUCT
Four amendments to the by-laws of 
the American Institute of Accountants, 
and one amendment to the rules of pro­
fessional conduct, have been declared ef­
fective by the president as of December
4, 1948. These amendments, submitted 
to the membership in a ballot dated Octo­
ber 5, 1948, are summarized below:
Article XIV of the by-laws is deleted, 
giving effect to a resolution adopted at 
the 1947 annual meeting to discontinue 
the Advisory Council of State Society 
Presidents. Article XV is renumbered as 
Article XIV.
Articles V and VIII are amended to 
bring the by-laws into conformity with 
amendments creating a trial board, 
adopted by mail ballot January 20, 1948.
Articles VII and IX are amended to in­
crease the number of vice presidents of
ONE of the incidental results of the election is the sobering thought that 
we know a lot less about public opinion 
than many people had supposed.
This lack of certainty about what makes 
people think the way they think is evi­
dent not only in the general failure to 
predict the result correctly, but also in 
the wide variety of explanations of why 
President Truman was re-elected. There 
is some evidence of a significant shift 
of popular sentiment in the last weeks 
before the election, but no one can say 
with certainty whether it resulted from 
sympathy with an apparent underdog, 
voters’ reaction to the issues presented in 
the party platforms, or emotions aroused 
by the campaign itself.
Public relations experts are the first 
to say that we have a lot to learn about 
how the public forms its likes and dis­
likes. However, we do have a few basic 
principles, and one of the most obvious 
is that people cannot form any intelligent 
opinion at all unless they have some in­
formation to go on.
People who know something about cer­
tified public accountants generally have a 
favorable opinion of them. The trouble is 
that not enough people—even among the 
businessmen and legislators who are most 
important—know enough about what a 
CPA is and what he does.
Since a favorable public opinion is not 
something which can be bought over the 
counter or turned on and off like a spigot, 
it follows that a primary objective of a 
public relations program for CPAs must 
be to reach the public with more informa­
tion about the profession. That means
the Institute from two to four, as directed 
by the council at its meeting on May 5, 
1948; to increase membership of the ex­
ecutive committee from 11 to 13, and its 
quorum from four to five.
Articles II, VIII, IX, X, and XII are 
amended to effect recommendations of 
the board of examiners that its activities 
be confined solely to administration of 
the uniform CPA examinations and that 
a committee on admissions be created to
using every available opportunity, and 
every available medium of expression.
Good publicity helps, but it is not 
enough. The election was a reminder that 
people do not form their opinions solely 
or even chiefly on the basis of what they 
read in the newspapers.
Personal contact is one of the most 
important elements, if not the most im­
portant. Also far up on the list is action 
—results. People will like CPAs in gen­
eral if they like the CPAs they meet. And 
they will think well of the profession if 
they learn that a group of CPAs has been 
of assistance to Congress, or to a state 
legislature, or to a Community Chest 
Drive—or that a chapter or state society 
has taken a constructive stand on matters 
of accounting which affect the general 
welfare.
The Institute’s committee on federal 
government accounting, in its work with 
the Hoover Commission, and the com­
mittee on cooperation with Congressional 
appropriations committees have made out­
standing contributions to the public rela­
tions of the profession. Among the states, 
the Florida Institute’s governmental ac­
counting committee, which has recently 
made an intensive study of fiscal practices 
in state departments, has had much favor­
able publicity and improved contacts with 
Florida legislators. Other states are plan­
ning similar activities.
There’s no accounting for tastes, and 
people sometimes make up their minds 
for strange reasons, but they will react 
favorably to any profession if they know 
that the profession is conscientiously serv­
ing the public.
pass upon membership applications.
Rule No. 15 of the rules of professional 
conduct is amended, to correct ambigui­
ties, and now reads as follows: “ (15) A 
member of the American Institute of Ac­
countants engaged in an occupation in 
which he renders services of a type com­
monly rendered by public accountants, 
must observe the by-laws and rules of 
professional conduct of the Institute in 
the conduct of that occupation.”
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MEMBERS ELECTED DECEMBER 31, 1948
A la b a m a
Julian  D uffee, Jr., Mobile 
Fred A . Richard, Jr., Demopolis
A rk an sas  
W illard R. Carlisle, Fort Smith 
C a lifo r n ia  
Harold M. B erlfein , Los A ngeles 
H ans Curt Buckheim , San Francisco  
Jerom e I. E glin , Los A ngeles 
Robert B lythe Gilmore, Los A ngeles  
D onald F . Hooper, Pasadena  
George L. H orne, San F rancisco  
Clark J. E . H unt, Los A ngeles 
Charles W . Lamden, San D iego  
Edward M. L ight, Los A ngeles 
Louis M. Lowe, Los A ngeles 
Richard H . M artin, San Francisco  
Clyde W . M oonie, San Francisco  
W illiam  S. Parry, Los A ngeles  
Philip  D ana Reed, Los A ngeles  
Leo L. Rosen, Los A ngeles
C olorad o
Ralph R. Bartsch, D enver 
Lesley E. K ring, D enver
C o n n ecticu t
H erm an Franklin, H artford  
D ela w a re  
E dw in A . M eyer, W ilm ington  
D is tr ic t  o f  C o lu m b ia  
Paul B . Garbelman, W ashington  
John Edward Herbert, W ashington  
Frank Selw yn , W ashington  
F lo r id a  
M ichael J. Franco, M iami 
Louis Lotterm an, M iam i Beach  
G eorg ia  
H erbert C. Grimm, A tlanta  
Edward Elwood O’K elley, Cuthbert 
I ll in o is  
Richard S. Baer, Chicago 
Philip  A llen  Gintzler, Chicago 
John A llen  H urd, La Grange
G. Jam es M oss, Chicago 
K urt M uller, Chicago 
M ilton C. N innem ann, Chicago 
John Leland Shaw , Chicago 
A rn ie U . W ilson, Chicago
I n d ia n a
Leonard M. Sullivan , Indianapolis 
Iow a
Robert J. A lexander, W aterloo  
Fred W . M arold, W aterloo
K en tu ck y
J. T . N oland, L ouisville  
Robert W . Romer, L ouisville  
L o u is ia n a  
Christian P . Gerber, Jr., N ew  Orleans 
M arylan d
H . H arrell Granger, Salisbury
M assa ch u se tts  
R ussell C. Burnham, Boston  
E rnest Cutter, W est Som erville 
A ndrew  H . M atiasek, Boston  
Herm an L. Sam ick, Boston
M ich igan
Arm and Abe Shulm an, D etroit 
Leo M. Sobel, Ferndale
M isso u ri
Robert J. E llersieck , St. Louis 
Ernst S. P auling, St. Louis 
W illiam  W . R oss, St. Louis
M on tan a
H ow ard A . Gaare, Great Falls  
N ew  J ersey  
Louis H . L inow itz, Trenton  
M anuel S. N ew m an, Trenton
N ew  M ex ico
N athan W . Glassm an, A lbuquerque 
N ew  Y o rk
Sam uel George B urris, N ew  York  
H ugh M. Campbell, N ew  York  
Richard W . C ostello, N ew  York  
Jerome B. D avid , N ew  York  
R. V era Edelstein, N ew  York  
H erbert B . F ischgrund, N ew  York  
Bernard M elvin  Grossman, N ew  York  
Seym our N . H andelm an, N ew  York  
W alter H . H ein sius, B ronxville  
Raymond K now les, N ew  York  
A lexander N . Kozma, N ew  York  
Albert Edward Latim er, Rome 
Brendan J. M eagher, N ew  York  
Julius N ahm ias, N ew  York  
Paul Peck, N ew  York  
Julius Peltz, N ew  York  
R ussell T . Peterson, Jam estown  
P at Petro, Brooklyn  
Edward T. R oehner, N ew  York  
Hym an M. Rubinroit, N ew  York  
Jaroslau Sukm anowsky, Hem pstead
N o r th  C a ro lin a
George A. H offm ann, H ickory  
H arris L. H orton, Charlotte
O h io
W illiam  A . M isch, P ort Clinton  
Justin  Ralph N oetzel, Cleveland  
Robert Glenn Penrod, Toledo
O k la h o m a
John W . Burns, Ponca City
O regon
How ard N . M arlett, Portland
P e n n sy lv a n ia
Ellis Berkowitz, Philadelphia  
Robert Fulton, Philadelphia  
Joseph C. H udson, Philadelphia  
Richard John K inney, Pittsburgh  
John W . Kleber, Pittsburgh  
Frank J. M cFadden, P ittsburgh  
Joseph Piasecki, Philadelphia
S o u th  C a ro lin a
George G. M cK night, Charleston 
S o u th  D a k o ta  
George B. Medeck, S ioux Falls  
T e n n esse e  
Thomas Frank Dolan, M emphis 
H arvey L. Evans, Memphis 
Charles Herbert Oakley, N ashville
T ex a s
N . F. A bram owitz, H ouston  
H arrell E. Berry, H ouston  
N eely C. Brown, D allas  
Edgar J. H elton, A bilene  
James G. Jones, H ouston  
W m. C. M arris, H ouston  
M arshall M cDonald, H ouston  
R. L. M cV ey, H ouston  
Philip A. M asquelette, Houston  
John J. M imier, D allas  
Raymond Q. Phillips, Lubock 
R. K enneth W inters, D allas  
V ir g in ia  
W illiam  M cP. Jones, A rlington
D. Vernon Norm an, N orfolk  
Elihu M. Shepard, N orfolk  
W illiam  Thompson, Jr., Richmond
W a sh in g to n
N eil V . A llm an, Seattle  
Duward W . Fram e, Yakima  
Isabel M ason, Seattle
W isc o n s in
W illiam  B. D anford, Racine 
H arvey W . H ielscher, M ilw aukee 
A udrey J. K leinschm idt, Madison  
Oscar G. M iltz, M ilw aukee 
Charles G. Parker, M ilw aukee
APPLICANTS RECOMMENDED 
FOR ADMISSION
The board o f  exam iners has g iven  consideration  
to applicants for membership in  the A m erican In sti­
tu te of A ccountants and recommends the adm is­
sion o f tw enty-seven applicants who have been 
accorded credit for having p assed  exam inations  
acceptable to the board of exam iners and eighty  
applicants who have passed the uniform  exam ination  
for the C PA  certificate in  participating states.
A rk a n sa s
Harold E . H ow land, L ittle  Rock  
Robert W . Jew ell, L ittle Rock
C a lifo r n ia
J. D . C avanaugh, Los A ngeles  
H . E. Clark, Los A ngeles
F . B . Forderhase, San Francisco  
H ugh G. Glass, San Francisco  
Gordon Stanley H usby, San Francisco  
Sim on Inselbuch, Los A ngeles  
M arie L. Longm aid, Los A ngeles  
Leonard M. T ice, San  Francisco  
Sidney R. T itle , Los A ngeles
C o lo ra d o
Richard A zar, Trinidad  
C o n n e cticu t  
Edward Cohen, W aterbury  
Julius S. Shapiro, H artford
D is tr ic t  o f  C o lu m b ia
M arinus K oster, W ashington  
F lo r id a  
Fred E. Cole, Jacksonville  
Richard Earle D arby, Tam pa  
A rthur I. H em m ings, M iam i
G eorg ia
Francis M . H ickm an, A tlanta  
I l l in o is
Harold V ictor Catt, D ecatur
Edward Eppenstein, Chicago
John H . Gilby, Chicago
H . Y . Gordon, Chicago
A lv in  Markoff, Chicago
Ralph B icknell W ascher, Chicago
Frederick W . Zimmer, Chicago
In d ia n a
L. T . F latley , South Bend  
John F . Gaither, E van sville  
D onald K . H arkness, Indianapolis  
George S. O live, Jr., Indianapolis
Io w a
C ornelius A . Bos, Cedar Rapids 
W illard J. H unzelm an, D es M oines 
Carl T . K oester, D es M oines
K en tu c k y
Fonda G. W illiam s, Louisville  
M arylan d  
H erbert G. Freim an, Baltim ore 
George W alter M cClean, Baltim ore
M a ssa ch u se tts
W allace R. Buckley, Boston  
Edward W . H igbee, Boston  
James M. Love, Boston  
H enry W inters, Salem
M ich ig a n
Earl P. C hristensen, D etroit 
Edward J. F letcher, D etroit 
Oscar R. Jacobson, D etroit
M in n eso ta
Sheldon L. Pinck, St. Pau l
M iss iss ip p i
W illiam  Patrick  Thompson, Jackson
M isso u r i
Joe J. Franklin, K ansas City  
Loren R. Hockm an, St. Louis 
Joseph J. H olland, S t. Louis  
Jack D . H u ggin s, St. Louis  
O. H oughton Love, Jr., St. Louis 
Robert W illiam  M ecker, St. Louis 
John L. W arm brodt, S t. Louis
N ew  J e r se y
Jacob C. A uslander, Hoboken  
Philip Golbin, Elizabeth  
P eter H irschm ann, N ew ark
(Continued on page 7)
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Voice o f the MembershipADVISORY COMMITTEE OF INDUSTRIAL ACCOUNTANTS
The first meeting of the advisory com­
mittee of industrial accountants was held 
at New York, December 13. This com­
mittee was created for the purpose of 
bringing to bear on the operations of the 
Institute the point of view of members 
in business or industry, now estimated at 
about 2,000.
The committee is available for consul­
tation on any question of interest to in­
dustrial accountants which may be under 
the consideration of another Institute com­
mittee. It will also consider any sugges­
tions submitted by individual members of 
the Institute employed in industry, di­
rected toward increasing the usefulness 
of the Institute’s work.
Shop T alk
(Continued from page 4)
reports of rulings by the committee in T h e  
C e r t i f i e d  P u b l i c  A c c o u n t a n t .
General observation of a code of ethics 
is an essential prerequisite to any claim of 
professional standing. Bar associations’ 
representatives have attacked the ethical 
standards of certified public accountants 
on several occasions in conjunction with 
efforts to limit the scope of activities of 
CPAs in the tax field.
•  25th anniversary. At a meeting cele­
brating the 25th anniversary of the Dis­
trict of Columbia Institute of Certified 
Public Accountants, held at Washington 
December 10, I had the honor of intro­
ducing Percy Brundage, president of the 
Institute, who was the principal speaker.
Applicants Recom m ended  
For Adm ission
( Continued from page 6)
N ew  Y ork
Eugene F . Burke, N ew  York  
Bernard J. Cianca, N ew  York  
A . J. Clark, N ew  York 
W etm ore D aw es, N ew  York  
Richard H am m er, N ew  York  
M ichael H arasim ik, N ew  York  
W alter S. H olm es, Jr., N ew York  
V ictor H onig, N ew  York 
A ugustus K. Karg, N ew  York  
Benjam in K arpen, N ew  York 
Saul Louis K law, N ew  York 
Carl K lein feld , N ew  York 
A rthur R. Koeppen, N ew  York  
M ichael F. Leahan, N ew  York 
Sidney Lieber, N ew  York 
W illiam  W . R agsdale, Jr., N ew  York 
Francis J. R yan, Syracuse  
Bernard Schw artz, N ew  York  
Sol Schwartz, Jamaica 
W illiam  H . Sullivan, N ew  York  
W alton Byron Thomson, N ew  York 
Edward W hinston, N ew  York  
H erm an Y ucht, N ew York
How To Identify  
Unaudited Monthly Statem ents
Letter from  
V ir g il  P .  L a r y ,
Winchester, Kentucky
I am starting an engagement which will 
require the preparation of monthly profit- 
and-loss statements and balance-sheets 
without independent verifications other 
than those incidental to the accounting 
work involved. These statements will be 
used by the management and submitted 
to the banks who are interested. They 
will be typed on the company’s own 
printed forms but require my signature.
In view of Statement on Auditing Pro­
cedure No. 23, please advise if the follow­
ing endorsement by rubber stamp just 
above my signature will suffice:
“These statements were prepared from 
the books of the company without inde­
pendent verification. No opinion is ex­
pressed.”
If not, please suggest the proper en­
dorsement.
Reply from
C a r m a n  G. B l o u g h , Director of Research, 
American Institute of Accountants
The purpose of the assertions that should 
be made by the accountant in accordance 
with Statement on Auditing Procedure 
No. 23 is to indicate clearly the degree 
of responsibility he is taking. It is my 
belief that when financial statements are
N o rth  C aro lin a
J. S. Kirchheim er, R aleigh
O h io
W . Lowell D oty, Lima  
Joseph H . G reisinger, Toledo  
D ennis Gordon, Akron  
Charles Franklin W icks, Y oungstow n
O k la h o m a
Paul J. Cammack, Enid  
W illiam  E. Parmon, Ardm ore
P en n sy lv a n ia
Benjam in S. A yars, Philadelphia  
W oodley W . Chandler, Philadelphia  
Joseph A . C oggins, Harrisburg  
Patrick E . D ooley, Philadelphia  
Thom as B. Good, Philadelphia 
Charles E. H ass, Philadelphia  
Robert J . W alker, Philadelphia
S o u th  C a ro lin a
Robert A. Bruce, Camden
prepared without audit and are presented 
without any other comment by the ac­
countant, a warning such as you propose 
to include, appearing permanently in such 
a way that it could not be overlooked, 
would be sufficient to comply with the 
spirit of Statement No. 23.
Analysis o f M em bership  
O f CPA Societies
Letter from 
L. C. J. Y e a g e r ,
Louisville, Kentucky
The November 1948 issue of T h e  
C e r t i f i e d  P u b l i c  A c c o u n t a n t  carries an 
analysis of membership of professional 
societies of certified public accountants 
(p. 9). It appears that Kentucky still 
is showing a great deal of interest in 
American Institute membership.
The last column in the schedule, “per 
cent of total in AIA,” refers to the per­
centage of the total number of certified 
public accountants who are Institute mem­
bers. A still more important percentage 
which you do not show is that of the 
percentage of resident members of the 
state societies who are Institute members.
You will note from the table that there 
are 160 resident members of our state 
society, and Kentucky has 159 members 
in the Institute. This latter comparison 
appears of much more interest and im­
portance to me than the relation of AIA 
members to the total number of CPAs in 
the state. You may wish to show this 
percentage in your next report.
T ex a s
Joseph Bernard Friedm an, H ouston  
Frank L. H ays, D allas 
Francis X . H oulihan, H ouston  
V ernon Gerald Sheffield, H ouston  
George Edward Zubrod, Jr., H ouston
V ir g in ia
James E. D onahue, Jr., Richmond
W a sh in g to n
George P . V . Choos, Seattle  
E rnest G. Erickson, Seattle  
A lbert Jentzsch, W alla W alla  
John R. K elly, Bellingham  
Jacob G. M ehling, College P lace
W isc o n s in
Lloyd V ernon Brovald, M ilwaukee 
Garwin A . Ruby, M enomonee Falls 
T. C. W orthington, M anitowoc
These applicants do not become members until 
voted upon  by council and declared elected by the 
president. I f  protest is to be made against any  
applicant on the list it should reach the office of 
the Institu te on or before January 31, 1949.
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State Society Activities
Legislative Outlook
Forty-four state legislatures will hold 
sessions in 1949. They convene in January, 
with the exception of Florida’s which 
meets in April, and Alabama’s which 
starts business in May. Early last Septem­
ber the Institute sent to all state society 
and chapter presidents and their commit­
tees on legislation a Legislative Kit con­
taining material which had proved effec­
tive in other states, in preparation for the 
biennial onslaught on accountancy laws.
State societies of certified public account­
ants have been alert to the possibilities of 
legislative action which might affect the 
profession. Replies to a recent question­
naire sent out by the Institute showed 
twenty-eight of those who answered, plus 
the District of Columbia and Hawaii, 
anticipating legislative problems—either in 
defense of their present accountancy law 
or in the sponsorship of new accountancy 
legislation. With the wide circulation of 
a “model bill” prepared and recommended 
by the National Society of Public Account­
ants (see T h e  C e r t i f i e d  P u b l i c  A c­
c o u n t a n t ,  December 1948) the number 
of state societies which will run into local 
legislative difficulties will probably be 
increased.
Many state organizations of CPAs have 
already taken positive action, however, 
waiting only for the convening of the 
legislatures to have introduced the bills 
that are ready. Much preparatory ground­
work has been done. New Mexico, Nevada, 
West Virginia, and Washington have sub­
mitted proposed bills to the Institute for 
analysis and suggestions. Iowa and Ari­
zona have asked the Institute for addi­
tional material to help them prepare their 
bills. Colorado and Michigan have called 
for information to be used in discussion 
of their accountancy laws with state legis­
lators.
Ohio has run into a problem which 
presumably has no legal solution under 
the present law, where the Public Account­
ants Society is itself issuing certificates to 
members as “ Registered Public Account­
ants.” The Ohio Society of Certified Pub­
lic Accountants hopes to have the defect 
remedied this year.
Illinois, having attained a satisfactory
regulatory law in 1943, keeps in close 
touch with developments. The society has 
delegated a member who lives in the capi­
tal to visit the capitol each morning to 
determine whether or not any bill bearing 
on the practice of accountancy had been 
introduced during the previous day.
The Florida Institute is canvassing its 
membership to see who will pledge contact 
with county legislators. A card file sys­
tem is being set up which will give perti­
nent information and it is planned that 
every member of the legislature be visited 
prior to the opening of the session. The 
society’s position has been much strength­
ened through the recent work they have 
been doing with the Joint Senate-House 
Legislative Tax Study Committee. A par­
ticular problem in the state is to avoid 
having a Bookkeepers Bill, vetoed by the 
Governor in 1947, brought out and passed 
over the veto in 1949.
Late in December, the Missouri Society 
conducted a poll of its membership to 
determine what proposed changes in the 
present accountancy law the members 
felt should be made. This was done fol­
lowing a resolution adopted at the annual 
meeting in June which authorized the 
legislation and educational committees 
to prepare any proposed changes in con­
junction with the Missouri State Board of 
Accountancy.
The New York State Society, deter­
mined that there shall not be another law 
such as the Oliver Act, has distributed a 
pamphlet on state legislation to the mem­
bers of the New York State Society of 
Certified Public Accountants telling them 
how the Society watches over the gen­
eral legislative situation and how they 
can help in supporting beneficial legis­
lation or in defeating adverse bills.
The American Institute keeps a close 
watch on action in each state legislature 
through the Commerce Clearing House 
Legislative Reporting Service. Appropri­
ate state society officers are advised of the 
introduction of any bill in their state per­
taining to accountancy legislation as the 
information is received by the Institute. 
The Institute is also devoting special atten­
tion to federal legislation in the United 
States Congress.
OBITUARIES
Geoffrey Loren Carm ichael (1941 mem­
ber), professor of accounting at Indiana 
University, in Bloomington, died November
8 at the age of 46, following a brief illness. 
A native of Indiana, he was a graduate of 
Indiana University and had been a member 
of the faculty of its School of Business since 
1929 except for a brief interval as business 
analyst for Ford Motor Company in 1936-37. 
Professor Carmichael was a former secretary 
of the Indiana Association of CPAs, a former 
vice president of the American Accounting 
Association, a past president of the Bloom­
ington Rotary Club, and a Mason. He was the 
author of Accounting Principles and Practice, 
published by Longmans, Green & Co. in 1936.
Edward J .  Hahn of New York (1934 mem­
ber), partner in the public accounting firm 
of Peat, Marwick, Mitchell & Co. since 1935, 
died October 26 at the age of 52. He was a 
graduate of the University of Wisconsin, and 
served for three years overseas in World 
War I with the Postal Intelligence, a branch 
of the United States Postal Service.
Joh n  Lewis Harvey of New York (1928 
member), partner in the public accounting 
firm of Hurdman and Cranstoun, died sud­
denly on November 19 at the age of 62. He 
was a member of the New York State Society 
of Certified Public Accountants; a graduate 
of New York University in 1913; a warden 
of St. George’s Protestant Episcopal Church 
in Maplewood, New Jersey; and a Mason.
Edward C. Jon es of St. Petersburg, Florida 
(1946 member), died October 21 at the age of 
52. A certified public accountant of Penn­
sylvania, he had been a partner in the public 
accounting firm of Sheldon, Jones, Curry & 
Masterson since 1946.
Joh n  B . M acnab of Baltimore (1924 mem­
ber), partner in the public accounting firm 
of Hatter & Macnab, died November 3 at 
the age of 62. A certified public accountant 
of Maryland, he was a member of the Mary­
land Association of Certified Public Account­
ants and had served on several of its 
committees.
Fred A. W right of Springfield, Massachu­
setts (1947 member), a practitioner of public 
accounting under his own name, died 
October 27 at the age of 56. A native of 
Holyoke, Massachusetts, he had lived in 
Springfield for the past 20 years. Mr. Wright 
was a member of the National Association 
of Cost Accountants; Massachusetts Society 
of Certified Public Accountants; many busi­
ness, fraternal, and social organizations; and 
was a past president of the Izaak Walton 
League.
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HOW TO PLAN FOR 
THE ANNUAL MEETING
Many requests for hotel and rail­
road accommodations have been re­
ceived from members who plan to 
attend the 62nd annual meeting of 
the Institute, at the Hotel Biltmore, 
Los Angeles, October 30-November 
3. Reservations at the headquarters 
hotel, the Alexandria, and the Clark 
Hotels, will be made only through a 
subcommittee of the committee on 
meetings.
For members interested in com­
bining attendance at the meeting 
with sightseeing, a special train will 
operate in both directions between 
New York and Los Angeles, follow­
ing an itinerary outlined in the 
January issue of this bulletin. It is 
expected that special cars originat­
ing in Boston, Chicago, St. Louis, 
and other cities will join this train 
en route. United States Travel As­
sociates, an experienced travel or­
ganization, will supervise these ar­
rangements.
Requests for reservations at the 
Biltmore, Alexandria, or Clark 
Hotels and on the special train 
should be sent to the Institute office. 
Members are asked to specify the 
type of accommodations desired, in 
order that their preference may re­
ceive full consideration. Further 
announcements about the technical 
and entertainment programs will ap­
pear in later issues of this bulletin.
Monthly News Letter
R eport on Internal Control
Summarizing the results of a comprehensive study the committee on auditing 
procedure has issued a report entitled Internal Control which has been mailed 
to all Institute members. The first part of the report discusses elements in a properly 
coordinated system of internal control, and its advantages for both management and 
the independent public accountant. The second part presents ten procedural and 
flow charts, based on a case study of a moderate-sized manufacturing company, 
showing how effective internal control is accomplished by segregation of functional 
responsibilities. Supplementing this basic report, the committee plans to prepare a 
limited number of case studies illustrating the manner in which the accountant 
evaluates internal control and applies his findings in specific situations. Many corpora­
tion executives have ordered the initial study in quantities for circulation among mem­
bers of their staff, and public accounting firms for distribution to clients. The price is
50 cents for single copies, with a 25 per cent discount for 25 or more.
Accounting Trends in C orporate R eports
An analysis of reports published by more than 900 corporations, for fiscal years 
ended between July 1, 1947, and June 30, 1948, has just been completed by the 
Institute research staff. This study, entitled Accounting Trends in Corporate Reports, 
reflects among other things latest developments in adoption of the Lifo basis of 
inventory valuation, accounting treatment of depreciation, use of the single-step income 
statement, and recent changes in terminology. Price of the volume is $7. Demand for 
last year’s analysis was so heavy that the entire edition was sold out (at $10 per copy) 
in two months.
Use and M isuse o f Standard Confirm ation Form
Deviations from procedures recommended jointly by committees of the Institute 
and the National Association of Bank Auditors and Comptrollers, when they intro­
duced the standard bank confirmation form in 1933 and revised it in 1940, have 
made it increasingly difficult for bankers to comply with confirmation requests. In 
an early issue of The Journal of Accountancy, Ralph L. Stauffer, chairman of the 
Institute committee on cooperation with bankers and other credit grantors, will list 
some deviations which have been called to his attention by bankers. This committee is 
considering further revisions in the standard confirmation form to meet these objections 
and others. It is hoped that many Institute members will read Mr. Stauffer’s comments 
and help the committee by making suggestions. (Continued on page 2)
Monthly News Letter
(Continued from page 1)
Adm issions Committee Organizes
The new committee on admissions, established by council in accordance with a 
recent amendment to the Institute by-laws, held an organization meeting on January
27. J. William Hope of Bridgeport, Connecticut, was elected chairman. Other members 
are Clem W. Collins of Denver; Simon Loeb and Maurice E. Peloubet of New York; 
and Donald M. Russell of Detroit. The committee will review all applications for 
Institute membership. This responsibility was formerly assumed by the Board of 
Examiners which is now concerned exclusively with administration of the uniform 
CPA examinations.
D epreciation and H igh Costs— Restatem ent of Assets
Although the committee on accounting procedure recently reaffirmed conclusions 
stated in Accounting Research Bulletin No. 33, that no basic change in accounting 
for depreciation is practicable or desirable under present conditions, it is continuing 
to study accounting problems created by high prices. This committee plans to devote 
special attention, on a theoretical basis, to alternative methods of accounting for fixed 
assets which might be required by economic events. The committee also expects to 
examine additional circumstances which might justify deviation from cost as a basic 
principle of accounting. It hopes to stimulate discussion of the feasibility of upward 
and downward adjustments by presenting preliminary views of individual committee 
members in The Journal of Accountancy. This project does not contemplate consid­
eration of consolidations and mergers.
K ravitz on Individual Practitioners Committee
The president of the Institute has appointed Philip B. Kravitz, of New York City, 
a member of the advisory committee of individual practitioners for the balance of 
the current fiscal year.
Institute and AFL Discuss Accounting Problem s
Responding to an invitation from national headquarters of the American Federa­
tion of Labor in Washington, the Institute research director conferred on January 26 
with the research director and staff of that organization. Financial statements and 
accounting data desired by labor unions in wage negotiations were discussed.
Eulenberg on B oard  of Exam iners
Council of the Institute has elected Alexander Eulenberg, of Chicago, a member 
of the Board of Examiners.
Activities o f Institute Committees
Several members of the committee on cooperation with the SEC and the Institute 
director of research conferred with the Chief Accountant of the SEC and members of 
his staff, in Washington, January 19. The committee on accountants’ liability and 
liability insurance met in New York on January 21; the executive committee, January 24.
Officers and Staff
Percival F. Brundage of New York, president of the American Institute, addressed 
the Connecticut Society of Certified Public Accountants, in Bridgeport, January 18. 
Charles H. Towns, treasurer, discussed the federal budget before the Poughkeepsie. 
New York, Rotary Club on January 19. John L. Carey, executive director, and Carman
G. Blough, director of research, were guests of New York Chapter, Robert Morris 
Associates, at its meeting on January 11. The research director recently discussed 
current accounting questions with representatives of the Civil Aeronautics Board. 
Corporation Audits Division of the General Accounting Office, Federal Communica­
tions Commission, Federal Power Commission, and Federal Trade Commission.
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INSTITUTE MEMBERSHIP
In recent years, the Institute has grown 
at an annual rate of about 10 per cent. 
This important index of the health and 
vitality of an organization is significant 
only when viewed in relation to the total 
number of certified public accountants 
who might meet the high admission re­
quirements. There are about 32,000 certi­
fied public accountants in the United 
States, of whom 12,711 are members of 
the American Institute of Accountants. 
Over 11,000 candidates wrote the uniform 
CPA examination last fall, and there is 
every reason to believe that the number 
of men who seek a career in professional 
accounting will continue to grow. If this 
present rate of growth is maintained, it 
is not unreasonable to expect that by 1960 
there may be well over 60,000 certified 
public accountants in the United States.
One of the purposes of the Institute is 
to unite the profession of accounting. Ex­
istence of one strong national organization 
working in close cooperation with state 
societies of certified public accountants is 
evidence of the degree to which this ob­
jective has been attained.
The committee on budget and finance, 
to obtain factual data on which to fore­
cast potential membership, sent a ques­
tionnaire to all accounting firms repre­
sented in the Institute. Returns revealed 
that 542 partners and 1,238 staff members 
who were certified public accountants 
were not members of the Institute. The 
committee was gratified to receive requests 
for 1,761 membership application forms 
from those who responded to the ques­
tionnaire. (Continued on page 7)
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P r a c t i c e  B e f o r e  F e d e r a l  A g e n c i e s
The Administrative Practitioners bill, 
now numbered HR 1566, has been re­
introduced, as expected, in the 81st Con­
gress. It was introduced by Representative 
Francis E. Walter, of Pennsylvania, sec­
ond ranking majority member of the 
House Judiciary Committee on January 
17, and referred to that committee. The 
wording is identical with HR 7100, intro­
duced during the final days of the special 
session of the 80th Congress by Repre­
sentative Gwynne of Iowa (defeated in 
the recent election) which was a revised 
version of the original Administrative 
Practitioners Bill, which was designated as 
HR 2657.
BAILEY, PATON CITED 
ON NATIONAL NETWORK
In the “Town Meeting of the Air” 
broadcast on January 4, Leon Keyserling, 
vice-chairman of the President’s Council 
of Economic Advisors, estimated corporate 
profits after taxes in 1948 at 21 billion 
dollars. Another speaker—Robert S. By­
field, member of the New York Stock 
Exchange, director of several corporations, 
and financial writer—disagreed with him 
thus:
“ . . . real profits were only 16 to 17 
billion dollars, and not 21 billion. To 
reach my figure, I deducted three and 
one-half billions as representing inventory 
profits, which, as the Department of Com­
merce itself admits, are a mirage. I also 
deducted a billion or so representing the 
amount by which wear and tear on plant 
and equipment have been understated in 
corporation income accounts. I’ve plenty 
of authority for that, including such lead­
ing figures in the accounting world as 
Professor Paton of Michigan, and George 
Bailey [past] president of the American 
Institute of Accountants, who recently 
testified before Mr. Patman’s committee in 
Washington.”
This reference to leaders in the account­
ing profession was made on the 541st 
program in the “Town Meeting” series, 
now broadcast over the coast-to-coast 
American Broadcasting Company network 
and telecast by stations in New York and 
Philadelphia.
The Institute is suggesting a few amend­
ments which it believes would remove all 
remaining objections to the bill from the 
viewpoint of certified public accountants.
Senator Patrick A. McCarran of Nevada, 
chairman of the Senate Judiciary Com­
mittee, has introduced a bill, S. 527, pro­
viding that general rules of practice and 
procedure for federal agencies would be 
formulated by a commission composed of 
ten members, at least nine of whom, by 
virtue of their offices, would be lawyers. 
The possible effect of this bill on the prac­
tice of certified public accountants before 
federal agencies is not clear, but is being 
investigated by the Institute.
LOUISIANA TECH ANNOUNCES 
GRADUATE STUDY CONFERENCE
A graduate study conference for certi­
fied public accountants will be held at 
Louisiana Polytechnic Institute, in Ruston, 
June 8-10, inclusive. The Society of Louisi­
ana Certified Public Accountants and the 
American Institute of Accountants, 
through its committee on education, are 
cooperating with Louisiana Tech in ar­
ranging this program. Leo Herbert, head 
of the Department of Business Administra­
tion, is chairman of the central planning 
committee.
WELCOME TO PUERTO RICO
Few American Institute members are 
aware of the painstaking plans which have 
been made by the Puerto Rico Institute of 
Accountants for the entertainment of cer­
tified public accountants from the United 
States who attend the First Inter-American 
Conference on Accounting, at Hotel Con­
dado, San Juan, May 18-22.
Juan A. Gil, chairman of the organiza­
tion committee and a member of the 
American Institute, announces that al­
though speakers are expected to present 
papers in their native languages, English 
and Spanish translations will be distrib­
uted at the conference. An interpreter will 
participate in all sessions and will be avail­
able to expedite informal discussion among 
accountants from various countries. Pro­
grams will be printed in both languages.
INSTITUTE FILES MOTION  
IN BERCU CASE
The American Institute of Accountants 
submitted to the Court of Appeals of the 
State of New York, January 19, a motion 
for leave to file a brief as friend of the 
court in the case of New York County 
Lawyers Association v. Bernard Bercu. 
This motion is returnable on February 21, 
with a decision expected probably about 
February 24. A motion by the New York 
State Bar Association to file a brief and 
argue orally as friend of the court was 
granted on January 13. The case is now 
before the Court of Appeals, on appeal 
from an order of the Supreme Court, Ap­
pellate Division, First Department, entered 
on September 24, 1948. This ruling re­
versed a previous decision that the defen­
dant Bercu, a certified public accountant, 
was not engaged in the unlawful practice 
of law in rendering an opinion on a tax 
question. Bercu’s appeal is sponsored by 
the New York State Society of Certified 
Public Accountants, whose committees are 
cooperating with his counsel.
SPRING COUNCIL MEETING
The annual spring meeting of the 
Institute Council will be held at 
Grove Park Inn, Asheville, North 
Carolina, May 2-5, inclusive. Elected 
members of council, presidents of 
state societies of certified public ac­
countants who are council members 
ex officio, and chairmen of Institute 
committees will attend. Midyear re­
ports of activities will be presented 
by the executive committee and other 
Institute committees, the board of 
examiners, and the executive direc­
tor. Full text of these reports will 
be distributed to the entire mem­
bership, in pamphlet form, after the 
meeting. To provide convenient rail 
transportation for council members 
and committee chairmen in the New 
York area, a special car will leave 
New York City on the afternoon of 
Saturday, April 30, arriving in 
Asheville the following morning. 
The same facilities will be available 
for the return trip, leaving Asheville 
on Thursday afternoon, May 5.
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Chairman of New Committee
J. W illiam  H ope 
Connecticut
First chairman of the recently organized 
committee on admissions which will pass 
on applications for membership in the 
American Institute of Accountants.
CLARIFICATION OF REPORT 
WHEN OPINION IS OMITTED
Revision of Statement on Auditing 
Procedure No. 23, Clarification of Ac­
countant’s Report When Opinion Is Omit­
ted, was among the major topics discussed 
by the Institute committee on auditing 
procedure at its December meeting. This 
committee plans to issue a new statement 
which will describe more fully the objec­
tives of the previous recommendation and 
make it clear that there was no intention, 
as some apparently have assumed, to pre­
clude the expression of a properly qualified 
opinion or the presentation of a long-form 
report which incorporates either an appro­
priate opinion or a disclaimer thereof. The 
revised text is expected to suggest that, 
when financial statements prepared with­
out audit are presented on the accountant’s 
stationery without comment by the ac­
countant, a warning such as “Prepared 
from the Books without Audit” appear­
ing prominently on each page of the 
financial statements is considered sufficient 
to meet the objectives of the recommenda­
tion.
INSTITUTE TRIBUTE TO 
A. P. RICHARDSON
The executive committee of the Ameri­
can Institute of Accountants, meeting in 
New York on January 24, adopted the fol­
lowing resolution:
Resolved, That the executive committee 
of the American Institute of Accountants 
learned with profound regret of the death 
of A. P. Richardson, who had served for 
25 years as the editor of The Journal of 
Accountancy, and for the first 19 years 
simultaneously as secretary of the Ameri­
can Institute of Accountants and its 
predecessor, the American Association of 
Public Accountants.
As the first full-time executive officer of 
the Association, which was reorganized 
as the Institute five years after Mr. Rich­
ardson’s election, he was instrumental in 
developing a basic pattern of activity and 
procedure on which the Institute has built 
so successfully in later years. His influence 
in developing and maintaining ethical 
standards and requirements for admission 
to the Institute, the library and bureau of 
information, the Accountants’ Index, and 
the uniform CPA examination, as well as 
his work in many other areas, constitute a 
notable contribution to the progress of 
the accounting profession in the United 
States.
Further Resolved, That a copy of this 
resolution be submitted to the council of 
the Institute with a recommendation that 
it be transcribed in its minutes, and that 
a copy be sent to Mrs. A. P. Richardson.
PACE INSTITUTE AUTHORIZED 
TO CONFER DEGREES
The Board of Regents of the University 
of the State of New York has approved 
an amendment to the charter of Pace In­
stitute, 225 Broadway, New York City, 
changing its name to Pace College and 
authorizing the College to confer the de­
gree of Bachelor of Business Administra­
tion (BBA) in conformity with regula­
tions of the Regents and the New York 
Commissioner of Education. No immedi­
ate changes are contemplated in the basic 
structure of major courses of study. 
Accounting Practice remains a four-year 
course. The course in Accountancy and 
Business Administration, and the course 
in Marketing, Advertising, and Selling 
will be extended to four years.
OBITUARIES
J a m e s  B . G r e a n e y  of Stamford, Connec­
ticut (1948 member), died December 18,
1948, as the result of an automobile accident, 
at the age of 54. He was associated with 
the Stamford office of Hadfield, Rothwell, 
Soule and Coates.
F r e d e r ic k  K ir k b r id e  of Los Angeles (1923 
member) died December 14 at the age of 66. 
On the staff of Price, Waterhouse & Co. from 
1916 until his retirement in 1938, he was 
associated throughout substantially the entire 
period with the Los Angeles office.
H e n r y  D. L ove of Lexington, Massachu­
setts (1910 member), retired practicing cer­
tified public accountant and former treasurer 
of Walter Baker Company—now a division 
of General Foods Corporation—died Novem­
ber 10. He was associated for many years 
with the public accounting firm of Seamans, 
Stetson & Tuttle, in Boston.
H a rry  R a y m o n d  M cC o n n e l l , J r . (1948 
member), a practicing certified public ac­
countant of Washington, D. C ., died Novem­
ber 4 at the age of 32, following a week’s 
illness. Born in R ic h m o n d , Virginia, Mr. 
M c C o n n e ll had lived in Washington and 
vicinity fo r  the past 12 years. He studied 
at Benjamin Franklin University before 
serving with the Marine C o rp s  in the Pacific 
area during the recent war, and subsequently 
received an M.A. degree from that institution.
L e s l i e  J a y n e s  M e y e r  of Dayton, Ohio 
(1933 member), manager of the Howard 
Johnson restaurants in that city, died Decem­
ber 9 at the age of 53. He was formerly a part­
ner in the public accounting firm of C. B. 
Adams & Co., St. Louis.
P h i l i p  M. O sb o r n e  of Baltimore (1936 
member) died in November at the age of 47. 
He was a partner in the firm of Davis & 
Osborne, certified public accountants.
F lo y d  L. S a n fo r d  of Fort Wayne, Indiana 
(1937 member), died suddenly on November 
25 at the age of 59. A native of Indiana, he 
was a rural school teacher early in his career 
and was subsequently associated with the 
United States Railway Mail Service. Mr. San­
ford, a partner in the public accounting firm 
of Sanford, Myers and DeWald, was active 
in several national and state accounting so­
cieties and a business, civic, and fraternal 
leader in his home city.
A l b i n  D. S t r a n d b e r g  of New York City 
(1920 member), died December 17, aged 55. 
Mr. Strandberg, a certified public accountant 
for more than 25 years, was engaged in prac­
tice under the firm name of Albin D. Strand­
berg & Co. He was a member of the New 
York State Society of Certified Public Ac­
countants, and a Mason.
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State Legislation
•  The California legislature has 11 
bills relating to the accounting profession 
before it, more than any other state. De­
tails of the bills are lacking at the present 
time.
•  The Colorado legislature has two 
bills, one in the House, H 587, and one 
in the Senate, S 36, to create a state board 
of public bookkeeping and provide for the 
licensing of public bookkeepers.
•  The Illinois legislature has a bill,
S 21, which would create a Professional 
and Vocational Standards Commission to 
make a survey of all regulatory measures 
relative to vocations, professions, and semi­
professions.
•  The Indiana legislature has a bill, 
H 111, which would create a State Board 
of Accountancy, provide for its rights, 
powers and duties. Examination of the 
bill shows it to follow closely, with the 
exception of technical administrative pro­
visions, the recommendations contained in 
the “model bill” sponsored by the Na­
tional Society of Public Accountants. The 
Indiana Association of CPAs has retained 
counsel, and is actively fighting the bill.
•  The Iowa legislature has a bill, S 89, 
which would provide for a three member 
board to license and regulate tax con­
sultants. Although this bill specifically 
exempts certified public accountants, pub­
lic accountants and attorneys from its pro­
visions, some members of the Iowa Society 
of CPAs have expressed concern about it.
•  The Kansas legislature has a bill, 
H 28, providing for the licensing of certi­
fied public accountants and creating a 
board of accountancy.
•  The Michigan legislature had com­
panion bills S 16 and H 1, which provided 
for the centralizing of all professional and 
vocational boards under the Department 
of State, with administration of the board 
of accountancy and several others under a 
civil service employee. The Michigan legis­
lator responsible for the introduction of 
the Senate bill has shelved his first bill 
and introduced a second, S 58, which 
would leave the Michigan State Board of 
Accountancy to administer its own affairs, 
with the centralized office providing space 
and clerical help for the Accountancy 
Board.
•  The Minnesota legislature has before 
it two bills: S 69, which would amend the 
present law relating to the practice of ac­
countancy, and H 41, which would create 
a new State Board of Accountancy to 
regulate public accountants and certify 
public accountants. It establishes rules 
and regulations relative to the practice of 
accountancy and admission thereto, and 
repeals the present accountancy law. A 
feature of H 41 is the certification with­
out examination after ten years of all 
public accountants who maintain their 
annual permits to practice and remain in 
public practice.
•  Based on the response to a question­
naire sent to its membership by the Mis­
souri Society of CPAs, no new legislation 
will be sponsored by the society during 
the present session of the legislature. The 
vote was 192-119 against initiating any 
additions to the present accountancy law.
•  The Nevada legislature has intro­
duced no bill as yet, but the Nevada So­
ciety of CPAs and the public accountants 
of that state are working on a bill which 
will be agreeable to both, and that both 
may support.
•  The New York legislature does not 
consider a bill unless companion bills are 
introduced in Senate and Assembly. S 516 
and A 604 would continue until April 1,
1949, the provision for action by the edu­
cation department upon applications for 
certificate of certified public accountant 
which had been made before March 30, 
1948, under the now repealed Oliver Law. 
A bill introduced in the Assembly, A 498, 
would provide for licensing certified tax 
accountants by the education department 
and for the appointment of a board of 
examiners. There is no similar Senate bill.
•  The North Carolina Association is 
faced with a stiff fight in the Assembly 
over a bill to be introduced through the 
efforts of the North Carolina Society of 
Accountants. This bill would repeal the 
regulatory law which has been in effect 
since 1925, and allow anyone to enter the 
practice of public accounting.
•  The Oklahoma Society of Certified 
Public Accountants has circularized its 
membership asking for information on 
state legislators personally known to the
individual members. The legislative com­
mittee held a special meeting, January 11, 
in Oklahoma City at which State Senator 
J. C. Nance, chairman of the Senate Reve­
nue and Taxation Committee was princi­
pal speaker, and to which all members 
of the legislature were invited.
•  The Washington House has sent to 
its Committee on Licenses a bill, H 159, 
entitled “Public Accounting Act of 1949,” 
which would establish a Board of Ac­
countancy. There is a bill in the Senate,
S 41, which specifies methods of revoking 
and suspending licenses. It provides that 
two members of the examining board of 
a profession sit with the Director of Li­
censes in such a proceeding.
•  The West Virginia Society of CPAs 
is another society working in conjunction 
with the public accountants on a regula­
tory bill which would be satisfactory to all. 
It is expected that this bill will be intro­
duced as soon as it has been satisfactorily 
worded.
TRADE AND COMMERCE 
INSTITUTE ELECTS OFFICERS
Percival F. Brundage, president of the 
American Institute of Accountants, was 
elected a vice president and director of 
the Institute of Trade and Commerce 
Professions on January 5. Other Ameri­
can Institute members on the board of 
directors are William M. Black, James
F. Hughes, Weldon Powell, and Prior 
Sinclair. The purpose of this new organ­
ization, which succeeds the Trade and 
Commerce Bar Association of New York, 
is “ to serve as a center for expert con­
sideration and discussion of laws, rules, 
and regulations relating to commerce, 
trade, and industry.” Voting membership 
is restricted to accountants, economists and 
business analysts, lawyers, and trade asso­
ciation executives. Proposed activities in­
clude general symposiums and committee 
studies. At a luncheon on February 2, the 
subject “Business Income and Taxable 
Income under Rising Price Levels” was 
discussed by three speakers: Leland G. 
Sutherland, vice chairman of the commit­
tee on federal taxation, American Insti­
tute of Accountants; Arthur H. Dean, at­
torney; and Solomon Fabricant, Professor 
of Economics at New York University and 
a member of the research staff of the 
National Bureau of Economic Research.
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MEMBERS ELECTED JANUARY 
31, 1949
A rk an sas
Harold E. H ow land, L ittle Rock 
Robert W . Jew ell, L ittle Rock
C a lifo r n ia
J. D . C avanaugh, Los A ngeles 
H . E. Clark, Los A ngeles
F . B. Forderhase, San Francisco  
H ugh G. Glass, San Francisco  
Gordon Stanley H usby, San Francisco  
Sim on Inselbuch, Los A ngeles  
M arie L. Longm aid, Los A ngeles 
Leonard M. T ice, San Francisco  
Sidney R. T itle , Los A ngeles
C o lo ra d o
Richard A zar, Trinidad
C o n n ecticu t
Edward Cohen, W aterbury  
Julius S. Shapiro, H artford
D is tr ic t  o f  C o lu m b ia
M arinus Koster, W ashington
F lo r id a
Fred E. Cole, Jacksonville 
Richard Earle Darby, Tampa 
A rthur I . H em m ings, M iami
G eorg ia
Francis M. H ickm an, A tlanta
I ll in o is
H arold  V ictor Catt, D ecatur
Edward Eppenstein, Chicago
John H . Gilby, Chicago
H . Y . Gordon, Chicago
A lv in  M arkoff, Chicago
Ralph B icknell W ascher, Chicago
Frederick W . Zimmer, Chicago
I n d ia n a
L. T . F latley , South Bend  
John F. Gaither, E vansville  
D onald K. H arkness, Indianapolis 
George S. O live, Jr., Indianapolis
Io w a
Cornelius A . Bos, Cedar Rapids 
W illard J. H unzelm an, D es M oines 
Carl T . Koester, D es M oines
K en tu c k y
Fonda G. W illiam s, Louisville
M arylan d
H erbert G. Freim an, Baltim ore 
George W alter M cClean, Baltim ore
M a ssa ch u se tts
W allace R. Buckley, Boston  
Edward W . H igbee, Boston  
Jam es M. Love, Boston  
H enry W inters, Salem
M ich ig a n
Earl P . C hristensen, D etroit 
Edward J. F letcher, D etroit 
Oscar R. Jacobson, D etroit
M in n eso ta
Sheldon L. P inck, St. Paul
M iss iss ip p i
W illiam  Patrick Thom pson, Jackson
M issou ri
Joe J. Franklin, K ansas City  
Loren R. Hockm an, St. Louis 
Joseph J. H olland, St. Louis 
Jack D. H uggins, St. Louis 
O. Houghton Love, Jr., St. Louis 
Robert W illiam  M ecker, St. Louis 
John L. W armbrodt, St. Louis
N ew  J ersey
Jacob C. A uslander, Hoboken  
Philip  Golbin, Elizabeth  
Peter H irschm ann, N ew ark
N ew  Y o rk
Eugene F . Burke, N ew  York 
Bernard J. Cianca, N ew  York 
A . J. Clark, N ew  York  
W etm ore D aw es, N ew  York 
Richard Ham m er, N ew  York  
M ichael H arasim ik, N ew  York 
W alter S. H olm es, Jr., N ew  York  
V ictor H onig, N ew  York  
A ugustus K . Karg, N ew  York 
Benjam in Karpen, N ew  York 
Saul Louis K law, N ew  York 
Carl K leinfeld, N ew  York 
A rthur R. Koeppen, N ew  York 
M ichael F . Leahan, N ew  York  
Sidney Lieber, N ew  York 
W illiam  W . R agsdale, Jr., N ew  York  
Francis J. R yan, Syracuse 
Bernard Schwartz, N ew  York 
Sol Schw artz, Jamaica 
W illiam  H . Sullivan , N ew  York  
W alton Byron Thom son, N ew  York 
Edward W hinston, N ew  York 
H erm an Y ucht, N ew  York
N o rth  C a ro lin a
J. S. Kirchheim er, Raleigh
O h io
W . Lowell D oty, Lima 
Joseph H . G reisinger, Toledo 
D ennis Gordon, Akron 
Charles Franklin W icks, Youngstown
O k la h o m a
P aul J. Cammack, Enid  
W illiam  E. Parm an, Ardm ore
P e n n sy lv a n ia
Benjam in S. A yars, Philadelphia  
W oodley W . Chandler, Philadelphia  
Joseph A . Coggins, H arrisburg  
Patrick E. D ooley, Philadelphia  
Thomas B. Good, Philadelphia  
Charles E. H ass, Philadelphia  
Robert J. W alker, Philadelphia
S o u th  C a ro lin a
Robert A. Bruce, Camden
T ex a s
Joseph Bernard Friedm an, H ouston  
Frank L. H ays, D allas 
F rancis X . H oulihan, H ouston  
V ernon Gerald Sheffield, H ouston  
George Edward Zubrod, Jr., Houston
V ir g in ia
James E. Donahue, Jr., Richmond
W a sh in g to n
George P. V. Choos, Seattle  
Ernest G. Erickson, Seattle  
Albert Jentzsch, W alla W alla  
John R. K elly, Bellingham  
Jacob G. M ehling, C ollege P lace
W isc o n s in
Lloyd V ernon Brovald, M ilwaukee  
Garwin A . Ruby, M enomonee Falls  
T. C. W orthington,M anitow oc
APPLICANTS RECOMMENDED  
FOR ADMISSION
The board o f exam iners has given consideration  
to applicants for membership in  the Am erican  
Institu te o f Accountants and recommends the ad­
m ission o f F ifty  applicants who have been accorded 
credit for having passed exam inations acceptable 
to the board of exam iners and one hundred and 
thirty-nine applicants who have passed the uniform  
exam ination for the C PA  certificate in participating  
states.
A rizo n a
Theodore Reed Law rence, Phoenix  
J. D ouglas N ewbould, P roen ix
A rk an sas
Erus Bradshaw, Osceola
R ussell M. Brown, N orth L ittle Rock
M illard Frank M agruder, Fort Smith
C a lifo r n ia
A lan R. Baldw in, Los A ngeles 
D eF orest Baldw in, Los A ngeles  
H erbert Lew is Beckett, San D iego  
M. Law rence Berk, Los A ngeles  
Leonard Edward B u llis, San Francisco  
M artin A . Cogburn, San Francisco  
Charles G. G illette, Los A ngeles  
Stanley N . Goff, Los A ngeles  
D avid Goldberg, Los A ngeles  
Leon J. Huberland, Los A ngeles  
Richard E . Landahl, Los A ngeles  
W alter M. Loder, B everly  H ills  
Joe H . M athis, San Francisco  
C. A ndrew  P etas, Los A ngeles  
H arrison M cK enzie Sharp, Los A ngeles  
Robert F. Shew alter, Los A ngeles
C o lo ra d o
Louis P. Chiappini, D enver  
R ussell Paul H ughes, Jr., D enver  
Robert A. Knecht, D enver
C o n n e ct icu t
Leonard Ham ilton M cK ane, Bridgeport 
Reuben Pollow itz, N ew  H aven
D is tr ic t  o f  C o lu m b ia
Thom as W. M enefee, W ashington
F lo r id a
Lee W illiam  M cLain, Sarasota  
E ly J. Sack, Jacksonville 
A rthur L. Shealy, Jr., T allahassee 
John W inston Shelton, Jacksonville
G eorg ia
W illiam  H . Culp, A tlanta  
W illiam  Robert N orton, A tlanta
Id a h o
H arold E. Sm ith, Boise 
I l l in o is
Eberhard S. Blanck, Chicago 
Edward A . Bowen, Chicago 
Thomas Bendelow  Brow n, Chicago 
H enry J. C innick, Chicago 
Robert K. D iV all, Chicago 
Abraham R. E llm an, Chicago 
N . V . F ilbey, Urbana  
Robert F . Geisler, W aukegan  
Edward Gimbel, Chicago  
H arry Goldberg, Chicago 
S ylvester M. Koons, Chicago 
W illiam  H . Lundquist, Chicago 
Peter L. M eyer, Jr., Chicago 
Donald W . M ulliner, Chicago 
Robert N euschuler, Chicago 
V irgil G. Orcutt, Chicago 
Reginald R. W . Peterson, Chicago 
A rthur F . Rapp, Chicago 
W illiam  H . Roberts, Chicago
In d ia n a
Joseph S. H uffer, M uncie 
Robert R. M ilroy, Bloom ington  
Isador A. N ahm ias, Indianapolis 
W illiam  H . Thom as, Richmond
Iow a
Albert A . A ugustine, D es Moines 
D aniel L. Sw eeney, Iowa City
K a n sa s
M eyer Rashbaum, Kansas City
The Certified Public Accountant, February 1949 7
L o u is ia n a
M ilton T . Covington, Baton Rouge 
Jam es A . M oore, Baton Rouge
M ain e
Robert E. W ilson, Portland
M arylan d
John Knode Baker, I I I ,  H agerstown  
Philip  M. D unn, Em mitsburg
M a ssa ch u se tts
Joseph J. A kulonis, Jr., Boston  
Arthur G. Prue, Springfield
M ich ig a n
Joseph Francis H eavy, D etroit  
Jam es A lfred  H errick, F lin t 
W illiam  Norman M cN airn, D etroit 
A rthur J. Schroeder, D etroit 
M orris Shapiro, D etroit 
N eil H . Tuori, M uskegon
M in n eso ta
Ralph E. Burdick, M inneapolis 
M aurice R odney Effress, St. Paul 
Lester H . M ikeworth, M inneapolis
M iss iss ip p i
M ilton Film ore Sparrow, Jackson
M isso u ri
Earl E. Brock, St. Louis 
Eugene Kerber, Jr., St. Louis 
John D . Law lor, Kansas City 
D avid  N . Lieberman, Kansas City  
Joseph H . Praetz, Jr., Kansas City
M on tan a
Clarke M elvin D awson, Great Falls  
S. C. P y fer , H elena  
O. F. R ydell, M issoula
N ew  Jersey
Gordon A sn is, New ark  
M axw ell H . Rasm an, Jersey City 
Sydney H erbert R osenfeld, Newark  
Norm an E . Schlesinger, Newark  
M ildred T eitz, Trenton
N ew  Y ork
Joseph A fricano, N ew  York  
A lice H . A ubert, N ew  York  
Robert Baru, Buffalo  
Philip  A . Becker, Buffalo  
Benjam in Bickerm an, Bronx  
George H . Brockelbank, N ew  York  
V incent D . D onahue, N ew  York 
M artin D ounn, N ew  York  
John M. D unne, N ew  York  
Louis W . F ields, N ew  York  
Joseph W . Fitzpatrick, N ew  York 
V ictor Garner, N ew  York  
Edward J. K oestler, N ew  York  
Albert C. Koska, N ew  York  
Kai Kwan Lee, N ew  York  
W alter I. Leiter, N ew  York 
Carl H . L ilius, N ew  York  
Jules I. L ittw in , N ew  York  
M ilton H . M altz, N ew  York 
George D . M atson, N ew  York  
Gerald M axfield, N ew  York  
W illiam  J. M cH ugh, N ew  York  
H arry V . M eighan, N ew  York  
Charles Adam  M odecki, N ew  York 
M ilton I. M ostel, N ew  York  
W illiam  J. N eary, N ew  York  
A rthur R. N elson, N ew  York 
H arry F. R eiss, Jr., N ew  York 
Sidney Rubin, N ew  York  
James S. Schindler, Buffalo  
D avid Schoolman, N ew  York  
Sol Shaye, A lbany
Ralph Parkinson Sim pson, N ew  York  
E rvin  B. Stevenson, Jr., Troy 
H enry C. Thom as, Jr., N ew  York 
D ouglas R. T rist, N ew  York 
E ric W . W alley , N ew  York 
John F lin t W est, N ew  York
N o r th  C a ro lin a
Norm an C. Barbour, Greensboro 
D ew ey A . Bowm an, W inston-Salem  
Charles H um e M cAdam s, Jr., Sanford  
R. Glenn Snipes, A sheville
O h io
D onald L. A lexander, C incinnati 
W illiam  G. Barth, Youngstown  
Rolland Otto Derm er, Toledo 
D onald D . Luck, K ent 
Robert U . Patterson, Toledo 
Jack Schaffner, Ashtabula
O k la h o m a
E. P . Priebe, Tulsa
O regon
Jack N . N oce, Portland  
Robert I. W inslow , Portland
P e n n sy lv a n ia
Stanley  A dam itis, Philadelphia  
George B. Bell, Philadelphia  
H erbert Berkow itz, Philadelphia  
A lbert J. Buchse, Philadelphia  
Stew art Edgerton, Philadelphia 
Richard T. Farrand, Philadelphia  
Arthur A . H arvey, Pittsburgh  
Charles Hoffm an, Philadelphia  
A lv in  O. Jedlicka, Philadelphia  
H enry S. Kreider, Philadelphia  
H . G. Lightcap, Jr., Pittsburgh  
D ouglas G. M cArthur, Philadelphia  
N ed L. M cClure, U niontow n  
W illiam  John M urray, Philadelphia  
W illiam  H . Peters, Jr., Philadelphia  
W illiam  L. Rosenberger, Philadelphia  
Louis Rudolph, Philadelphia  
Oscar Shreibm an, Philadelphia  
W illiam  T . T ilden, 3rd, Philadelphia  
Lester V an Lew en, Sayre
T e n n esse e  
Joseph G. B ieter Chattanooga 
R. E. Branham , Jackson  
A . A . H olzhauer, N ashville  
Byron M. H utchison, Jr., M emphis 
Thom as J. Johnston, Chattanooga 
Eugene R. M ullins, N ashville
T exas
T. L. B lair, H ouston  
M arian A . Cooke, H ouston  
M. C. Cornish, Fort W orth  
E dw in Irvin  D avis, H ouston  
D aniel Frosch, H ouston  
Joe R ussell Hobbs, Jr., Houston  
Byron M anning H olland, Am arillo  
Frederick C. Lawrence, H ouston  
Louis C leveland Lockett, H ouston  
J. Carroll M arrow, H ouston  
Thomas B . M urphy, H ouston  
W illiam  B. N ew kirk, Jr., M idland  
Theodore A . Secretan, H ouston  
Gregg Cooper W addill, H ouston  
Jordan B . W olf, E l Paso
V ir g in ia
W illiam  M artin Blackw ell, Richmond  
W illiam  J. H ughes, Richmond  
Josiah A. Stanley, Jr., Richmond
W est V ir g in ia
Perry W ade M elton, Charleston  
M endel Schwartz, Charleston
W isco n sin
V . T. M cGinn, M ilw aukee 
Gaile M. Parent, Madison
These applicants do not become members until 
voted upon by council and declared elected by  
the president. I f  protest is to be made against 
any applicant on the list it should reach the 
office o f the Institu te on or before February 28, 
1949.
State Societies Sponsor  
R adio Broadcasts
With the cooperation of the New York 
State Society of Certified Public Account­
ants, the Institute recently offered all other 
state societies at nominal cost a trans­
scription relating to federal income taxes 
for a fifteen-minute radio program. This 
recording, by professional actors, has been 
broadcast over stations throughout New 
York State. By substituting a localized 
introduction of 15 seconds and a 30-second 
conclusion, it is appropriate almost any­
where in the country. As this bulletin 
goes to press, ten state societies have 
ordered 30 transcriptions for broadcasts.
Public Relations P rogram s
Massachusetts Society recently provided 
a substantial appropriation to initiate an 
expanded public relations program and 
engaged John H. Gleason, of Boston Uni­
versity School of Journalism, as its part- 
time public relations counsel. The Insti­
tute director of public information and 
its public relations counsel are assisting 
in the development of this program.
Oklahoma Society is accumulating a 
special fund for the purpose of extending 
its public relations activities. A major ob­
jective is to acquaint the public with the 
importance of the designation, CPA, and 
the necessity of maintaining the high pro­
fessional standards which it represents.
Institute M em bership
(Continued from page 2)
Since September, 1948, a total of 860 
applications have been received, which 
give promise that at least 1,800 will be 
filed during the fiscal year. In anticipation 
of this volume of work it will be neces­
sary for the committee on admissions, in 
the interest of maintaining high admission 
standards, to call upon council members 
and others from time to time for first­
hand knowledge of an applicant’s fitness.
While it is highly important that the 
Institute be truly representative of the 
certified public accountants in the United 
States, those who are directly concerned 
with membership promotion and admis­
sions recognize the essential need to main­
tain the high standards for admission that 
have characterized the national organiza­
tion for the past 62 years.
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V o i c e  o f  t h e  M e m b e r s h i p FIRM ANNOUNCEMENTS
A pplication o f W age and H our Law  
To Public Accounting F irm s
Excerpts from a letter from an Institute 
member:
In a recent friendly discussion on over­
time payments, several fellow practitioners 
took exception to our policy of paying 
overtime to all employees regardless of 
salary limits. They were of the opinion 
that this policy was contrary to the best 
interests of the profession as expressed in 
the recent report of the Institute commit­
tee on wages and hours. We are not sym­
pathetic toward the application of indus­
trial rules to our profession, but we have 
had one argument with the local Wage 
and Hour Division and hope to avoid any 
in the future. . . .
Our firm has been reorganized. . . . 
We are therefore in a position to change 
our overtime payment policy if we are 
convinced it is the thing to do. I would 
appreciate your opinion or an expression 
from a member of the committee on 
wages and hours to help us decide this 
question.
Reply from
C. Oliver Wellington, Chairman 
Committee on Wages and Hours 
American Institute of Accountants:
A decision, such as you request in the 
last paragraph of your letter, requires con­
sideration not only of the law and its 
administration but also the policy of the 
profession generally and of your own firm.
As far as the law and its administration 
are concerned, I am sorry to hear that you 
accepted the findings of the local repre­
sentatives of the Wage and Hour Adminis­
trator. I assume the work of your pro­
fessional staff is similar to that done by 
professional staffs of accountants gen­
erally throughout the country, and we 
have always resisted the attempt by local 
Wage and Hour Administration em­
ployees to claim that any part of the work 
of staff accountants is not professional. 
For example, defalcations have been dis­
covered by the newest junior who has 
applied reason and intelligence to his 
work and kept his eyes open in examining 
petty cash vouchers, canceled checks, or 
purchase invoices. If a junior does not
apply reason and intelligence, and does 
his work in a routine manner, he will not 
long remain on the staff. A large part of 
the work of a junior accountant is of 
repetitive nature, but that is true of the 
day-to-day work of almost everyone in 
business and professional life no matter 
what his position or compensation may be.
On this same question, when we have 
discussed with members of Congress the 
question of those who were or were not 
supposed by Congress to come under the 
Act, as originally debated and passed, it 
was clear that they did not intend to make 
any such narrow definition of professional 
employees as has been attempted by some 
of the Wage and Hour Division agents.
On the other problem of policy, it is, 
of course, desirable on all such questions 
affecting our profession that all members 
cooperate in adopting and fighting for a 
sound policy and procedure. When any 
one firm gives in to the Wage and Hour 
Division, that helps to establish one more 
bad precedent and makes it more diffi­
cult for the others, so that we hope all 
members of the Institute will follow the 
official ruling using the measure of $200 
per month and refuse to pay overtime 
to those receiving $200 per month or 
more until the matter has been argued at 
the headquarters in Washington and a 
new ruling made which will have general 
application. Our profession is in a much 
stronger position if we argue the matter 
on a national basis rather than have each 
firm attempt to fight its own battle with 
local Wage and Hour representatives. The 
general regulations may be changed and 
we are prepared to argue the question 
very strongly and expect considerable sup­
port from members of Congress.
UNIVERSITY OF PITTSBURGH 
QUOTES AUDIT ING CASE STUDY
The School of Business Administration, 
University of Pittsburgh, will include as 
part of the text prepared for a new course 
on “Management Problems” generally ac­
cepted auditing standards tentatively 
adopted by the Institute committee on 
auditing procedure, as summarized in its 
Case Study No. 1.
•  T. C o l e m a n  A n d r ew s  & Co., Rich­
mond and Roanoke, Virginia, announce that 
Daniel Witt has been admitted to partnership.
•  M a c k  H .  B a r n e s  a n d  W a l t e r  C. A sk e w  
announce the admission to partnership of 
William A. Mills and a change in the firm 
name to Barnes, Askew, Mills & Company, 
certified public accountants and tax con­
sultants, with offices in Atlanta and Savannah.
•  B u r r o w s , P a r k e r  & C o m p a n y , a n d  C a r­
so n  & H a r m s , a n n o u n c e  th e  m e r g e r  o f  th e ir  
p ra c tic e s  as c e r t if ie d  p u b l ic  a c c o u n ta n ts  u n d e r  
th e  f i r m  n a m e  o f  B u r ro w s ,  P a r k e r ,  C a r s o n  & 
H a r m s ,  68 P o s t  S t., S a n  F ra n c is c o .
•  C a r s t e n s e n  & F a r r a , Pittock Block, Port­
land 5, Oregon, announce the admission to 
partnership of Dale Belford and the continu­
ance of practice under the firm name of 
Carstensen, Farra & Belford.
•  W i l l i a m  W . C o l l e d g e , formerly with 
the Corporation Tax Bureaus of the Pennsyl­
vania Department of Revenue and the De­
partment of the Attorney General, and the 
tax department of Jones & Laughlin Steel 
Corporation, announces the opening of an 
office for the practice of accounting and 
auditing, specializing in federal and state 
taxes, at Room 1110 Jones Law Building, 
Pittsburgh.
•  Louis H. F r is h k o f f , 170 Broadway, New 
York, N. Y., announces his admission to prac­
tice as a certified public accountant in Cali­
fornia and the opening of an office at 8943 
Wilshire Boulevard, Beverly Hills.
•  H a t t e r  & M a c n a b , Baltimore, announce 
the admission to partnership of Robert 
Koethen, Jr., CPA.
•  R o b e r t  A . H u r st  announces the new 
location of his office at 802 So. Saint Clair 
St., Toledo 4, Ohio.
•  J o h n so n , A t w a t e r  & C o m p a n y  an­
nounce the opening of an office for the gen­
eral practice of public accounting at 634 So, 
Spring St., Los Angeles 14.
•  C. S. L o w r im o r e  a n d  C o m p a n y , Wil­
mington, North Carolina, announce the ad­
mission to partnership of Everett J. Childs.
•  W. H . M id d l e t o n  announces the re­
moval of his office to 722 Chestnut St., St. 
Louis 1, Missouri.
•  C. L. P a x so n  announces the admission 
to partnership of W. A. Richel, and the con­
tinuance of accounting practice under the 
firm name of Paxson and Richel, certified 
public accountants, 506 Columbian Building, 
Topeka, Kansas.
•  S c o v e l l , W e l l in g t o n  & C o m p a n y  an­
nounce the opening of an office at 403 West 
Eighth St., Los Angeles, under the direction 
of Charles F. Duffy, resident partner.
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GRADUATE STUDY PROGRAMS 
SCHEDULED IN FOUR STATES
Four state societies of certified public 
accountants will hold Graduate Study 
Conferences this year, in cooperation with 
universities. Dates of these conferences 
and preliminary plans were announced 
by John W. McEachren, chairman of 
the American Institute committee on edu­
cation, just as this bulletin went to press. 
The committee will assist in developing 
each of the programs and promoting 
attendance.
The Louisiana conference will be held 
at Louisiana Polytechnic Institute, in 
Ruston, June 8-10, inclusive. Leo Herbert, 
Head of the Department of Business and 
Administration, is chairman of the central 
planning committee.
The Michigan conference, at the Uni­
versity of Michigan in Ann Arbor, June 
15, 16, and 17, is under the general super­
vision of Assistant Dean H. F. Taggart of 
the School of Business Administration.
The California conference is scheduled 
for Stanford University at Palo Alto, from 
June 29 through July 1. Speakers al­
ready engaged include Maurice H. Stans 
of Chicago, member of council of the 
American Institute; George D. Bailey of 
Detroit, past president of the Institute; 
and Professor William A. Paton of the 
University of Michigan, member of the 
Institute committee on accounting proce­
dure.
The New Jersey conference will be held 
at Rutgers University, New Brunswick, 
on September 7, 8, and 9. William D. 
Cranstoun is chairman of a committee 
of the New Jersey Society of CPAs which 
is cooperating with representatives of the 
(Continued on page 8)
Monthly News Letter
Sprin g Council M eeting in Asheville
The annual midyear meeting of council of the American Institute is scheduled for 
May 2-5, inclusive, at Grove Park Inn, Asheville, North Carolina. Presidents of state 
societies who are ex-officio council members will attend. Committee chairmen will 
present reports of their activities, and questions of Institute policy will be discussed. 
Reports will be distributed to the entire membership in pamphlet form. To 
provide convenient rail transportation, a special car will leave New York City Friday 
afternoon, April 29, arriving at Asheville the following morning. The same facilities 
will be available for the return trip, leaving Asheville on Thursday afternoon, May 5.
Index o f Accounting Research Bulletins
An index of Accounting Research Bulletins Nos. 1 through 37, prepared by the 
Institute research staff, is enclosed with this issue of T h e  C e r t i f i e d  P u b l i c  A c c o u n t ­
a n t . Additional copies of the index are available for Institute members and others, at 
a price of 25 cents.
M em bership Applications up 15 P er Cent
Between the beginning of the current Institute fiscal year on September 1, 1948, 
and March 1, 1949, more than 1,000 membership applications were received. This total 
compares with approximately 875 applications for the corresponding months of the 
preceding fiscal year—an increase of about 15 per cent.
Institute Jo in s P an  Am erican Union of Accountants
The American Institute, with the approval of its executive committee, has accepted 
an invitation to resume membership in the Union Panamericana de Tecnicos en 
Ciencias Economicas. This invitation was extended at a recent meeting of Pan 
American’s executive committee attended by accountants from Argentina, Chile, 
Colombia, Paraguay, and Uruguay. The Institute was formerly affiliated with this 
group, but discontinued its membership in 1942 because wartime restrictions made 
international cooperation difficult. The stated purpose of the organization, established 
by the College of Doctors of Economic Sciences and Public Accountants, of Buenos 
Aires, is to promote common technical and professional interests of accountants in all 
Western Hemisphere countries.
Officers and Staff
J. William Hope, vice president, addressing the Bridgeport, Connecticut, Rotary 
Club on February 15, endorsed the objectives of the local Community Chest program. 
John L. Carey, executive director, was a speaker at a dinner meeting of the Maryland 
Association of Certified Public Accountants, in Baltimore on February 24, honoring 119
(Continued on page 2)
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certified public accountants who recently received their certificates, and members of the 
state board of accountancy.
Committee Chairm an Guest o f M ichigan CPAs
Samuel J. Broad of New York, chairman of the Institute committee on accounting 
procedure, addressed the Michigan Association of Certified Public Accountants, in 
Detroit, January 13. He discussed the significance and effect of recent Accounting 
Research Bulletins, and committee plans.
New Titles fo r  Jo u rn a l  Editors
The executive committee of the American Institute of Accountants has designated 
John L. Carey, executive director of the Institute and former managing editor of 
The Journal of Accountancy, as editor of that publication. William S. Papworth, 
associate editor of The Journal since March, 1947, becomes its managing editor.
Term inology Changes D iscussed
The subcommittee on terminology of the accounting procedure committee sub­
mitted to the full committee, at its last meeting, tentative proposals for classification 
of “ reserves” on the balance-sheet and for the use of the terms “surplus,” “tangible 
assets,” and “intangible assets.” The full committee suggested revisions in the 
preliminary draft of a subcommittee report recommending discontinuance of the term 
“ surplus.” Discussion of other recommendations was deferred.
Codification o f Research Bulletins Planned
The committee on accounting procedure, at its last meeting, discussed preparation 
of a broad statement of accounting principles reflecting those established by the 
Accounting Research Bulletins. As a starting point, the committee will codify principles 
stated in bulletins issued to date.
Proposed Case Studies on M ergers and Consolidations
A study of criteria which help to distinguish consolidations from mergers is on 
the agenda of the accounting procedure committee. The Institute research department 
plans to cooperate in this project by publishing in The Journal of Accountancy analyses 
of actual cases of mergers and consolidations.
Institute M em bers Assist Legal Aid Society
The Legal Aid Society of New York has appointed Percival F. Brundage, president 
of the American Institute of Accountants, as chairman of the Accountants Division 
for its 1949 campaign. Two other Institute members, Samuel J. Broad and John B. 
Inglis, are among a group of accountants who will assist Mr. Brundage. The Society’s 
current objective is a fund of $200,000 for continuation of its activity in advising 
and representing persons unable to afford the services of an attorney.
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WHAT ACCOUNTING FIRMS SAY 
ABOUT INSTITUTE MEMBERSHIP
The questionnaire sent to public ac­
counting firms, to determine potential 
Institute membership, reported in the Feb­
ruary issue of this bulletin, and the com­
ments on membership in the January 
“Shop Talk” column have produced some 
interesting replies. A number of partners 
have described what they are doing to 
encourage staff members to support their 
state and national professional organi­
zations. Excerpts from two of these letters 
are quoted below.
One partner explains the policy of his 
firm concerning payment of Institute dues 
for staff members.
“With the idea of promoting staff mem­
bership in the state society and the Insti­
tute, but at the same time avoiding the 
lack of interest which usually attaches 
to something received for nothing, we 
have, for several years past, paid Institute 
dues for staff members who join their 
state societies. It seems to us that the 
firm and the profession both gain from 
participation by staff in professional affairs 
and we regard our plan as a way of 
sharing the financial burden and encour­
aging membership in both organizations.”
A partner in another public accounting 
firm submits the following answers to 
three reasons sometimes advanced for not 
joining the national professional society, 
in a memorandum to “CPA staff mem­
bers who are not members of the Amer­
ican Institute” :
“ (1) The Institute is a closed shop. . . . 
I myself voiced that same objection be­
fore I became a member over 13 years
ago. I found that I was dead wrong. The 
Institute has become much larger and 
much more ‘open’ since then. The pre­
dominant membership is staff member­
ship and individual or small practitioners.” 
“ (2) The membership dues are too 
high. . . . The financial figures of the 
Institute clearly show that the dues are 
just about sufficient to maintain an even 
keel. Besides, the dues were recently 
put on a classified basis so that the newer 
CPAs pay less than those who have been 
at it longer and, therefore, presumably 
find payment easier.”
“ (3) The firm should pay the dues. . . . 
Your membership should be in your own 
right and your voice and vote should be 
your own without purchase or control by 
the firm. Basically, the Institute is the 
one place where the profession has the 
opportunity on a national basis to formu­
late its principles or protect its position in 
relation to clients, other professions, or 
government. All of us ought to bear the 
time, energy, and cost entailed in obtain­
ing those benefits. Otherwise, I wonder 
whether we are not in the unbecoming 
position of a free rider.”
The Certified Public Accountant, March 1949 3
T a x  P r a c t i c e  C o n t r o v e r s i e s
In  r e c e n t  m o n t h s  the Institute has been giving a good deal of attention to a 
number of interrelated problems with 
which the accounting profession is con­
fronted in the field of tax practice. Last 
fall Percival F. Brundage, president of 
the Institute, appointed a “Task Force” 
to make decisions on various aspects of 
these problems between meetings of the 
executive committee and other commit­
tees concerned. The “Task Force” con­
sists of Mr. Brundage, chairman, Maurice 
Austin, member of the executive com­
mittee, William M. Black, chairman of 
the committee on relations with bar, Mark
E. Richardson, chairman of the com­
mittee on federal taxation, and J. Harold 
Stewart, chairman of the committee on 
public information. This group has met 
frequently and has been kept fully in­
formed between meetings of all develop­
ments in this area. Representatives of the 
Institute have been in Washington fre­
quently. A summary of developments fol­
lows.
It was assumed at the time of the an­
nual meeting last fall that the Administra­
tive Practitioners Bill and the Tax Court 
Bill, which failed to pass in the 80th Con­
gress, would be introduced in the new 
Congress, and they have both reappeared. 
The Administrative Practitioners Bill, 
HR 1566, in its present form is much im­
proved over the original version of last year. 
Institute representatives have discussed 
with Representative Francis E. Walter of 
Pennsylvania, who introduced the bill in 
the present Congress, the possibility of 
a few amendments, which would remove 
any possibility that the bill would have 
an adverse effect on the practice of certi­
fied public accountants before the Treasury 
Department or other administrative agen­
cies, and protect rights of other qualified 
practitioners. At Representative Walter’s 
suggestion, amendments to this end have 
been submitted, and he has received them 
favorably. Hearings on the bill will prob­
ably be held in the near future, when the 
Institute will propose these amendments 
formally, and state that their adoption 
would eliminate the Institute’s objections 
to the bill as a whole.
HR 2447, introduced February 7, 1949,
by Representative Chauncey W. Reed of 
Illinois, and reintroduced as HR 3113, 
would make the Tax Court a court of 
record. It contains a provision permit­
ting the continuance of practice be­
fore the court by all those presently en­
rolled before the existing Tax Court, but 
provides that future admissions to prac­
tice would be in accordance with rules of 
practice prescribed by the court. Testi­
mony at hearings on a similar measure last 
year leaves little doubt that future admis­
sions to practice before the new Tax Court 
would be restricted to lawyers.
Representatives of the Institute have 
discussed with Mr. Reed and others con­
cerned the possibility of some provision 
whereby certified public accountants might 
continue to be admitted to some status 
before the Tax Court which would per­
mit them to settle cases with the Technical 
Staff as effectively as at present. No ac­
ceptable solution has been found. At the 
time this report is being written, it seems 
likely that the Institute will have to make 
formal representations in opposition to 
the enactment of the bill without safe­
guards to protect the present status of 
certified public accountants and taxpayers 
in settlement proceedings.
On February 24, Representative Wilbur
D. Mills of Arkansas, introduced HR 
2983, providing for the creation of a Tax 
Settlement Board independent of the 
Treasury Department, which, without re­
course to the rules of evidence or formal 
legal proceedings, could make expeditious 
settlement of tax controversies. The bill 
provides that anyone enrolled to practice 
before the Treasury Department would 
be admitted to practice before the new 
Settlement Board. The executive com­
mittee of the American Institute of Ac­
countants is supporting this bill, copies 
of which, together with an introductory 
statement of its objectives, are being sent 
to all members of the Institute. The Insti­
tute was represented at hearings on the 
bill before a subcommittee of the House 
Judiciary Committee, on March 7.
A report has been received of a post­
ponement of the argument in the Bercu 
case in the Court of Appeals of the State 
of New York until late spring, which
makes it probable that a final decision 
in this matter will not be handed down 
until fall. Motions by the American In­
stitute of Accountants, the American Bar 
Association, and the Association of the 
Bar of the City of New York to file briefs 
as friends of the court have been granted.
Meanwhile, the committee on unau­
thorized practice of the law of the Ameri­
can Bar Association has circularized local 
bar associations with a statement alleging 
improper activities by accountants in vari­
ous areas of tax practice. The president of 
the Institute has written to the president of 
the American Bar Association officially 
protesting some of the statements in this 
circular letter. The matter has been re­
ferred by the Bar Association to the 
committee on unauthorized practice of 
the law for further study. Unofficial cor­
respondence and informal conversations 
between representatives of the Bar Asso­
ciation and the Institute have taken place, 
with a view to exploring the possibility of 
a peaceful settlement of the differences be­
tween the two professions.
BUSINESS CENSUS 
EXCLUDES CPA FIRMS
Accounting practitioners and public ac­
counting firms are not required to sub­
mit information for the current Census 
of Business, according to information re­
ceived from the Census Bureau just as 
this bulletin goes to press. Previously the 
Institute called attention to the fact that 
the various census classifications included 
no professional category to which ac­
countants might properly be assigned. In 
announcing the recent action, census 
authorities indicated that they would no 
longer be governed by the standard indus­
trial classification adopted by the Bureau 
of the Budget which includes accountants.
Census of Business forms BC-200, sent 
to some accountants before this decision 
was reached, may be disregarded. The 
Census Bureau emphasizes, however, that 
accountants can help the government to 
minimize the cost of conducting the census 
by assisting their clients to supply promptly 
the information requested. The Census 
of Business is taken every five years, in 
accordance with statutory requirements. 
Statistics now being compiled relate to 
operations of the calendar year 1948.
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Quick Look at State Legislation
T HE practice of accountancy is suffering 
a barrage of legislative attacks in many 
states. They are more widespread and 
concerted than in previous years, in 
many cases following the “model bill” 
proposed by the National Society of Pub­
lic Accountants.
Conversely, several state organizations 
of certified public accountants are en­
deavoring to strengthen standards, some­
times with the active backing of public 
accountants’ organizations.
Opposition of state CPA organiza­
tions to what they consider bad bills and 
their sponsorship of what they consider 
good bills are indicative of the thinking 
in each state as to what is adverse legis­
lation and what is desirable. The Amer­
ican Institute by resolution of Council has 
taken a neutral position on regulatory 
legislation, and there is no unanimity 
among state societies.
Public Accountants’ B ills
•  In Connecticut, Idaho, Indiana, Min­
nesota, Ohio, and Oregon, two-class 
regulatory legislation has been sponsored 
by the state societies of public account­
ants. In some cases, though the bills 
profess not to disturb the present CPA 
laws, a certified public accountant would 
be subject to their provisions, and might 
have to qualify twice — once as a CPA 
and again as a public accountant. In 
other instances, although registered pub­
lic accountants would be a dying class, 
broad registration privileges would allow 
almost anyone, including bookkeepers, to 
register as public accountants. In the 
latter cases, a 10, 15, or 20-year waiver 
clause would permit later certification 
without examination of those originally 
eligible to register.
•  In all states where PA-sponsored regu­
latory bills have been introduced, except 
Minnesota, the state CPA organizations 
are actively opposing these bills. Last 
December, word was received by the 
Minnesota Society of CPAs that the Min­
nesota Association of Public Accountants 
and the Minnesota Guild intended to 
sponsor a bill which would give CPA 
certificates in 1959 to public accountants 
registering when the bill was passed. The 
Minnesota Society sent a questionnaire to 
its membership asking their views. Of the
replies received, 50 per cent were in favor 
of actively supporting the public account­
ants’ bill, while the other 50 per cent were 
divided between “no action” and “active 
opposition.” The bill is now before the 
legislature.
•  In Indiana the CPA society has al­
ready obtained defeat of a bill sponsored 
by the Indiana Association of Public Ac­
countants. Reported to the House without 
recommendation, it would have created a 
second board of accountancy and a perma­
nent second class of public accountants. 
By error, the bill when reported car­
ried the wording “ reported favorably. Bill 
do pass. Adopted.” This unfortunate 
circumstance, together with “a political 
log-rolling deal,” took the bill to its third 
reading, but it was then defeated by a 
vote of 59-24. Previously the CPA society, 
which had retained counsel, presented its 
case at open hearings. It was thought that 
ample evidence had been presented to 
kill the bill. However, when it was found 
there was a possibility of its passage, the 
membership was immediately notified and 
a campaign of letters and telegrams in 
opposition was started.
•  The Oregon State Society of CPAs, 
in opposing a public accountants’ bill, 
designated a “key man” in each com­
munity who was to keep in contact with 
CPAs in his area and enlist their help 
in making contacts with clients, bankers, 
credit men, businessmen, and civic leaders. 
Prior to its introduction, the society had 
tried unsuccessfully to work out mutually 
agreeable legislation with the public ac­
countants. Hearings have been held at 
which the CPAs appeared, and a state­
ment of arguments against the bill was 
laid on the desk of each senator.
Bills to W eaken Accountancy Laws
•  California’s biggest issue seems to be 
on a split board, although many of the
15 bills now before its legislature would 
permit registration of additional public 
accountants. The California Society of 
CPAs has good representation at the cap­
ital city in opposition. The Georgia Society 
of CPAs caught a 15-year waiver clause 
hidden behind the title “To provide for 
printing and distribution of names and 
addresses, and other purposes.” North
Carolina finds itself in a similar position 
to Oregon, having tried unsuccessfully to 
work with public accountants prior to the 
introduction of a bill which would amend 
the law to permit registration of public 
accountants and bookkeepers. A regula­
tory law has been in effect in North Caro­
lina since 1925.
•  The Texas Association of Public Ac­
countants, in their arguments favoring 
passage of a bill to grant waiver certifi­
cates without examination, lifted out of 
context and presented without dates, state­
ments made by Col. R. H. Montgomery 
and C. Oliver Wellington some 40 years 
ago in connection with reciprocity.
New R egulatory B ills
•  The other side of the picture finds 
Idaho, Kansas, Nevada, Washington, and 
West Virginia with bills before their legis­
latures all modeled after the form of 
regulatory bill formerly approved by the 
Institute, although the Institute position 
on regulatory legislation is now neutral by 
resolution of council.
•  The state CPA societies in Idaho, 
Nevada, Washington, and West Virginia 
have the backing of the state public ac­
countants in the sponsorship of their bills, 
while the Kansas society is joined by the 
State Board of Accountancy in pushing 
its bill. The Washington bill has passed 
the House and Senate. No word has yet 
been received of action on the other bills.
B ills to Strengthen CPA Laws
•  The Arizona Society of CPAs is spon­
soring legislation to correct a divided 
board, and increase the education and 
experience requirements. California is 
attempting to amend its law to rectify 
a situation created by an adverse court 
decision with reference to corporations. 
The Iowa Society’s bill, which increases 
education and experience requirements, 
is the only bill which incorporates a code 
of ethics in the law itself. The bill has 
passed the Senate, and has been reported 
in the House. North Carolina CPAs are 
attempting to amend their law to specify 
who can engage in bookkeeping, and 
prohibit anyone other than a CPA or 
registered public accountant from signing 
a statement for a third party. The 
Vermont Society is sponsoring a bill to 
permit the registration of CPA partner­
ships as such. The Wisconsin Society is
(Continued on page 8)
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Announces Four 
Graduate S tudy Conferences
John W. McEachren 
Detroit, Michigan
Chairman, American Institute of Ac­
countants committee on education, who 
announces Graduate Study Conferences 
for accountants at four universities. (Story 
on page 1.)
OHIO STATE UNIVERSITY 
INSTITUTE ON ACCOUNTING
The College of Commerce and Ad­
ministration of The Ohio State University, 
Columbus, announces its Eleventh Annual 
Institute on Accounting, at the Deshler- 
Wallick Hotel in that city on May 20 and 
21. The theme of this program, com­
memorating the 75th anniversary of the 
university, is “Changing Business Condi­
tions and Accounting Theory and Prac­
tice.” Among the speakers of national 
prominence are James B. Fenner, Treas­
urer, Electric Auto-Lite Co., who will 
discuss “Budgeting in Periods of Changes 
in Prices and Volume” ; Howard C. Greer, 
vice president, Kingan & Co., “Effect of 
Extreme Price or Volume Changes on 
the Statement of Financial Position” ; Ralph 
J. Watkins, Director of Research, Dun & 
Bradstreet, Inc., “National Security Pro­
grams in Periods of Price and Volume 
Changes” ; Clinton W. Bennett, president, 
National Association of Cost Accountants, 
“Costing Problems Posed by Price Fluc­
tuations” ; K. Y. Siddall, president, Con­
trollers Institute of America, “Effect of
Changing Business Conditions on Tax 
Policies.” Percival F. Brundage, president 
of the American Institute of Accountants, 
will speak at the banquet on May 20. 
Further information is available from 
Professor Hermann C. Miller at the uni­
versity.
OBITUARIES
Herm an A. B erg  of New York (1945 
member) died January 19, at the age of 50. 
He was engaged in public practice under 
his own name at 1775 Broadway.
Jo seph  W. E ssm an  of Columbus, Ohio 
(1945 member) died January 12, at the 
age of 46, following a long illness. He was 
controller of the Clark Grave Vault Com­
pany.
Leon H . Grobe of San Antonio, Texas 
(1946 member) died in November, 1948, 
at the age of 28, the Institute has just learned. 
He was associated with the San Antonio 
office of Ernst & Ernst.
Thom as M. M ashburn, J r .  of Greensboro, 
North Carolina (1944 member) died Novem­
ber 15, 1948, at the age of 36, the Institute 
was recently informed. Since 1940, he was 
a tax specialist with A. M. Pullen & Com­
pany. Previously he had been associated 
with D. R. Hollowell, Greensboro certified 
public accountant.
J .  W. McCullough of Houston, Texas 
(1935 member) died January 14 at the age 
of 75. A resident of Houston for 38 years, he 
had been senior partner of J. W. McCullough 
& Co., certified public accountants, since 
1921, and a director of Cameron Iron Works 
for a quarter century. Previously he was 
general auditor of the Gulf Coast Railroad 
for 12 years. Mr. McCullough was active 
in many civic, fraternal, and religious 
organizations.
F. H opkinson Sm ith of Birmingham, 
Alabama (1920 member) died December 14, 
1948, at the age of 73. He was the founder 
and senior partner of F. Hopkinson Smith 
& Company, certified public accountants. A 
native of Baltimore, Mr. Smith had lived 
in Birmingham for about 40 years.
Robert E . Staunton of Rochester, New 
York (1944 member) died December 21,
1948, at the age of 54, following a few 
months’ illness. He was a partner in the 
firm of Robert E. Staunton and Company, 
certified public accountants, and a leader 
in the New York State Society of CPAs. 
At the time of his death, Mr. Staunton was
ARE YOU GOING  
TO PUERTO RICO?
Plans for the First Inter-American Con­
ference on Accounting, at Hotel Condado, 
San Juan, Puerto Rico, May 18-22, are 
nearing completion. This conference 
offers an unusual opportunity for Amer­
ican Institute members to participate in 
an international program dedicated to 
the advancement of their profession, and 
to discuss mutual interests with account­
ants from Canada, Mexico, Central and 
South America, and the West Indies. 
Official delegates who will represent the 
Institute have been announced in pre­
vious issues of this bulletin. Others plan­
ning to attend are urged to notify Presi­
dent Brundage at Institute headquarters 
as soon as possible.
T. Coleman Andrews of Richmond, 
Virginia, a vice president of the Institute 
and leader of its delegation, plans to 
address the conference on “Developments 
of the Accounting Profession in the United 
States.” Other delegates have prepared 
papers on International Practice of Pub­
lic Accounting; Cooperation and Good­
will among Nations of the Western 
Hemisphere; Establishment of Uniform 
Basic Requirements for the Practice of 
Public Accountancy in America; Account­
ing Problems Peculiar to Investment 
Bankers; Income Taxation; Puerto Rico 
under the Internal Revenue Code.
An attractive pamphlet in English con­
taining detailed information about tech­
nical sessions, points of interest, trans­
portation, hotel accommodations and rates 
is available from the Puerto Rico Insti­
tute of Accountants, Apartado de Correos 
2165, San Juan.
serving his second term as vice president of 
the Society’s Rochester Chapter. Previously 
he had been a member of several Society 
committees including those on public in­
formation, war contracts, and the advisory 
committee on the Oliver bill.
Benjam in  H. W hittaker of Los Angeles 
(1926 member) died January 15. He was 
engaged in public accounting and tax prac­
tice under his own name.
Frederic Worfolk of New York City, a 
member of the American Institute and prede­
cessor organizations since 1916, died Febru­
ary 14 at the age of 70. He was engaged in 
public accounting practice under his own 
name.
6 The Certified Public Accountant, March 1949
MEMBERS ELECTED FEBRUARY 28, 1949
A rizo n a
Theodore Reed Law rence, Phoen ix  
J. D ouglas N ew bould , Phoen ix
A rk a n sa s
Erus Bradshaw , Osceola
R ussell M . Brow n, N orth  L ittle  Rock
M illard Frank M agruder, Fort Smith
C a lifo r n ia
A lan R. Baldw in, Los A ngeles  
D eF orest Baldw in, Los A ngeles  
H erbert L ew is Beckett, San  D iego  
M . Law rence Berk, Los A ngeles  
Leonard Edward B u llis, San Francisco  
M artin A . Cogburn, San Francisco  
Charles G. Gillette, Los A ngeles  
S tan ley  N . Goff, Los A ngeles 
D avid  Goldberg, Los A ngeles  
Leon J. H uberland, Los A ngeles  
Richard E . Landahl, Los A ngeles  
W alter M . Loder, B everly  H ills  
Joe H . M athis, San Francisco  
C. A ndrew  P etas, Los A ngeles 
H arrison M cK enzie Sharp, Los A ngeles  
Robert F . Shew alter, Los A ngeles
C o lo ra d o
Louis P. Chiappini, D enver  
R ussell Pau l H ughes, Jr., D enver  
Robert A . K necht, D enver
C o n n e cticu t
Leonard H am ilton M cK ane, Bridgeport 
Reuben Pollow itz, N ew  H aven
D is tr ic t  o f  C o lu m b ia
Thom as W . M enefee, W ashington
F lo r id a
L ee W illiam  M cLain , Sarasota  
E ly  J. Sack, Jacksonville 
A rthur L . Shealy, Jr., Tallahassee  
John W inston Shelton, Jacksonville
G eorg ia
W illiam  H . Culp, A tlanta  
W illiam  Robert N orton, A tlanta
Id a h o
Harold E . Sm ith , Boise 
I ll in o is
Eberhard S. Blanck, Chicago 
Edward A . Bow en, Chicago 
Thomas Bendelow  Brow n, Chicago 
H enry J. Cinnick, Chicago  
Robert K. D iV a ll, Chicago 
Abraham R. Ellm an, Chicago  
N . V . F ilbey, Urbana  
Robert F . Geisler, W aukegan  
Edward Gimbel, Chicago 
H arry Goldberg, Chicago  
S ylvester M. Koons, Chicago 
W illiam  H . Lundquist, Chicago 
Peter L. M eyer, Jr., Chicago 
D onald W . M ulliner, Chicago 
Robert N euschuler, Chicago 
V irgil G. Orcutt, Chicago 
R eginald R. W . Peterson, Chicago 
A rthur F . Rapp, Chicago 
W illiam  H . Roberts, Chicago
In d ia n a
Joseph S. H uffer, M uncie 
Robert R. M ilroy, Bloom ington  
Isador A . N ahm ias, Indianapolis 
W illiam  H . Thom as, Richmond
Iow a
A lbert A . A ugu stin e, D es Moines 
D aniel L. Sw eeney, Iowa City
K an sas
M eyer Rashbaum, K ansas City
L o u is ia n a
M ilton T . C ovington, Baton R ouge 
Jam es A . M oore, Baton R ouge
M ain e
Robert E. W ilson, Portland
M arylan d
John K node Baker, I I I ,  H agerstow n  
Philip M. D unn, Em m itsburg
M a ssa ch u se tts
Joseph J. A kulonis, Jr., Boston  
Arthur G. Prue, Springfield
M ich ig a n
Joseph Francis H eavy, D etroit 
Jam es A lfred  H errick, F lin t 
W illiam  N orm an M cN airn, D etroit 
A rthur J. Schroeder, D etroit 
M orris Shapiro, D etroit 
N eil H . Tuori, M uskegon
M in n eso ta
Ralph E. Burdick, M inneapolis 
M aurice R odney E ffress, St. Paul 
Lester H . M ikeworth, M inneapolis
M iss iss ip p i
M ilton Film ore Sparrow, Jackson
M isso u r i
Earl E. Brock, St. Louis 
E ugene Kerber, Jr., S t. Louis 
John D . Lawlor, K ansas City  
D avid  N . Lieberman, K ansas City 
Joseph H . Praetz, Jr., Kansas City
M on tan a
Clarke M elvin  D aw son, Great Falls  
S. C. P y fer , H elena
O. F . R ydell, M issoula
N ew  J ersey
Gordon A sn is, N ew ark  
M axw ell H . R asm an, Jersey  City  
Sydney H erbert R osenfeld , New ark  
N orm an E . Schlesinger, N ew ark  
M ildred T eitz, Trenton
N ew  Y o rk
Joseph A fricano, N ew  York  
A lice H . A ubert, N ew  York  
Robert Baru, Buffalo 
P hilip  A . Becker, Buffalo  
Benjam in Bickerm an, Bronx  
George H . Brockelbank, N ew  York  
V incent D . D onahue, N ew  York  
M artin D ounn, N ew  York 
John M. D unne, N ew  York  
Louis W . F ields, N ew  York  
Joseph W . Fitzpatrick , N ew  York 
V ictor Garner, N ew  York  
Edward J. K oestler, N ew  York  
A lbert C. Koska, N ew  York  
Kai K w an Lee, N ew  York  
W alter I. Leiter, N ew  York  
Carl H . L ilius, N ew  York  
Jules I. L ittw in , N ew  York  
M ilton H . M altz, N ew  York  
George D . M atson, N ew  York 
Gerald M axfield, N ew  York  
W illiam  J. M cH ugh, N ew  York  
H arry V . M eighan, N ew  York 
Charles Adam M odecki, N ew  York  
M ilton I. M ostel, N ew  York  
W illiam  J. N eary, N ew  York  
A rthur R. N elson , N ew  York  
H arry F. R eiss, Jr., N ew  York  
Sidney Rubin, N ew  York 
James S. Schindler, Buffalo  
D avid Schoolman, N ew  York  
Sol Shaye, A lbany
Ralph Parkinson Sim pson, N ew  York  
Ervin  B. Stevenson, Jr., Troy
H enry C. Thom as, Jr., N ew  York 
D ouglas R. T rist, N ew  York  
E ric W . W alley , N ew  York  
John F lin t W est, N ew  York
N o r th  C a ro lin a
Norm an C. Barbour, Greensboro 
D ew ey A . Bowm an, W inston-Salem  
Charles H um e M cA dam s, Jr., Sanford  
R. Glenn Snipes, A sh eville
O h io
D onald L . A lexander, C incinnati 
W illiam  G. Barth, Y oungstow n  
Rolland Otto D erm er, Toledo  
Donald D . Luck, K ent 
Robert U . Patterson, Toledo  
Jack Schaffner, Ashtabula
O k la h o m a
E. P . Priebe, T ulsa
O reg o n
Jack N . N oce, Portland  
Robert I. W inslow , Portland
P e n n sy lv a n ia
Stanley A dam itis, Philadelphia  
George B. B ell, Philadelphia  
H erbert Berkow itz, Philadelphia  
A lbert J . B uchse, Philadelphia  
Stew art Edgerton, Philadelphia  
Richard T . Farrand, Philadelphia  
A rthur A . H arvey, P ittsburgh  
Charles Hoffm an, Philadelphia  
A lv in  O. Jedlicka, Philadelphia  
H enry S . K reider, Philadelphia  
H . G. L ightcap, Jr., Pittsburgh  
D ouglas G. M cA rthur, Philadelphia  
N ed L . M cClure, U niontow n  
W illiam  John M urray, Philadelphia  
W illiam  H . P eters, Jr., Philadelphia  
W illiam  L. R osenberger, Philadelphia  
Louis Rudolph, Philadelphia  
O scar Shreibm an, Philadelphia  
W illiam  T . T ilden, 3rd, Philadelphia  
Lester V an Lew en, Sayre
S o u th  C a ro lin a
W illiam  M artin Blackw ell, Columbia
T e n n esse e  
Joseph G. B ieter Chattanooga 
R. E. Branham , Jackson  
A . A . H olzhauer, N ashville  
Byron M. H utchison, Jr., M emphis 
Thom as J. Johnston, Chattanooga 
E ugene R. M ullins, N ash ville
T ex a s  
T . L. B lair, H ouston  
M arian A . Cooke, H ouston  
M. C. Cornish, Fort W orth  
Edwin Irvin  D avis, H ouston  
D aniel Frosch, H ouston  
Joe R ussell Hobbs, Jr., H ouston  
Byron M anning H olland, A m arillo  
Frederick C. Law rence, H ouston  
Louis Cleveland Lockett, H ouston  
J. Carroll M arrow, H ouston  
Thomas B . M urphy, H ouston  
W illiam  B. N ew kirk, Jr., Midland  
Theodore A . Secretan, H ouston  
Gregg Cooper W addill, H ouston  
Jordan B . W olf, E l Paso
V ir g in ia
W illiam  J. H ughes, Richmond  
Josiah A . Stanley, Jr., Richm ond
W est V ir g in ia  
P erry W ade M elton, Charleston 
M endel Schw artz, Charleston
W isc o n s in
V . T. M cGinn, M ilw aukee  
Gaile M . Parent, M adison
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APPLICANTS RECOMMENDED FOR ADMISSION
The com m ittee on adm issions has given considera­
tion  to  applicants for membership in  the Am erican  
I n s t i tu t e  of A ccountants and recommends th e  ad­
m iss io n  o f sixty-five applicants who have been  
ac co rd e d  credit for having passed exam inations ac­
c e p tab le  to the com m ittee on adm issions and one 
h u n d re d  and s ixty-n in e applicants who have passed  
the  uniform  exam ination for the C P A  certificate 
in participating states.
A rizo n a
Sam  Gallant, Phoen ix  
L eslie M urray, Jr., P hoen ix
A rk a n sa s
W illiam  Crutcher Clement, L ittle Rock 
T. J. H erm ann, L ittle  Rock
C a lifo r n ia
Bernard A xelrad, Los A ngeles  
Fred H . B artig, Sacram ento  
Charles N . Belcher, San Francisco  
Frank B . Burdsall, Jr., Compton 
H . D ean  Campbell, Los A ngeles 
George de C ervantes, Los A ngeles  
W esley  D . Chipman, M arysville  
H . J . Cooper, Jr., S an  Francisco  
Bruce D . Crook, Eureka  
Gene J. D al Porto, Sacram ento
G. N . Erdahl, Oakland  
W alter J. F e lix , San Francisco  
Sol J. H ershberg, Los A ngeles  
Robert C. H ouston, Los A ngeles 
K enneth W . H ufford, Oakland  
Robert F . Jordan, Los A ngeles  
Ralph L. K okjer, Jr., San Francisco  
Thomas R. K ruger, Santa Barbara 
John I . M arder, Los A ngeles  
Clement L. M cCalla, Jr., San Francisco  
Francis H enry M cGee, Fresno
Ray J. M eyer, Oakland
Burton S. M oore, Jr., Los A ngeles
Carlos S. N icolas, Jr., P lacerville
Edwin R uss, Glendale
Ralph H . Schwarz, San Francisco
H erbert G. Shane. Los A ngeles
R ussell T . Sw endseid , Los A ngeles
A. M. W ittm an, San Francisco
Edward A . Zeisler, Jr., San Francisco
C o lo ra d o
Sam  Butler, D enver  
Carl A . D ouglas, D enver  
N orman H . Gross, D enver  
W alter J. H eider, D enver  
Owen L. H ill, D enver  
D ale M. H olben, D enver  
A lva J. R eed, D enver
C o n n e ct icu t  
H arold P . G essner, N ew  H aven  
M ischa M andel, N ew  London  
John S. M onagan, H artford  
George Edward R eilly , H artford
D ela w a re
R ussell W . W illey , New ark
D is tr ic t  o f  C o lu m b ia
Robert F . Brandt, W ashington  
Paul E . Lynch, W ashington  
R ay M orse T heuret, W ashington
F lo r id a
Jack T. Compton, Tampa 
W illiam  B. Rhodes, B elle Glade 
Elbert V . S ilver, Coral Gables
G eorg ia
M ichael A dilm an, Savannah  
Id a h o
Ralph W . M ustard, Pocatello  
John H arlan Peterson, T w in  Falls
I l l in o is
H . Edward Breen, Urbana 
Law rence Carder, Chicago 
W illiam  R. Cusimano, Chicago 
James P . D oyle, Chicago 
Robert W . E ilers. Salem  
W allace E vans, Jr., Chicago 
R ichard R . F itch , Chicago 
Gerald L. Fuchs, Rockford  
B eryl A . Geier, Chicago 
Joshua H arry Glick, Chicago 
Film ore C. G oldstein, Chicago 
Benjam in E. Goodman, Chicago 
Thomas W illiam  H avey, Chicago 
Robert R. Lauber, Chicago 
George P . Luckow, Chicago 
V erne E ugene M ilde, Chicago 
A rthur K. M uenze, Chicago
G. R. W alroth, Chicago
In d ia n a
Edwin C. Bom eli, Indianapolis 
Franz W . Fackler, Indianapolis 
E rnest C. Jones, Indianapolis 
H erbert F . K ixm iller, Petersburg  
Em m ett E . K rouse, Fort W ayne  
John R. W ood, Jr., South Bend
Io w a
John E . N agle, D avenport
K en tu c k y
V ernon F ay  W atson, Louisville
L o u is ia n a
Ena D urio, Baton Rouge 
Salvatore A . Graziano, N ew  Orleans 
W illiam  S. K night, Ruston  
H u ey Paul Sim on, N ew  Orleans 
H arry Lampton V iser, Jr., Shreveport
M ain e
E rnest E. H enshaw , Portland
M arylan d
Steve L. Com ings, Baltim ore 
Lester E llin , Baltim ore  
N . L. M orris, Baltim ore 
W alter Schm id, Baltim ore
M a ssa ch u se tts  
Arnold M. Edelstone, Boston  
Patrick D . Gallo, Boston  
John J. H u rley , Lowell 
Edward W . M cNam ara. Boston  
A ndrew  P etersen , Boston  
Harold T . T isdale, Boston  
Frank T . W eston , Boston  
John N . W ilhelm . Boston  
M arjorie J. W illiam s, Boston
M ich ig a n
Clarence B. A llgor, Kalamazoo
C. M. B enson, Kalam azoo
Thom as E . Brow n, Dearborn
Sidney M. Levine, D etroit
George A . L ongew ay , D etroit
Bruce R. M ayhew , D etroit
F . T. N elson , D etroit
T. H . Savage, Jr.. D etroit
R aymond V an Frazier. Benton Harbor
D w ight E . W eber, D etroit
Laurence J. W ilson, D etroit
M in n eso ta
W illiam  A rthur F leet, M inneapolis 
Seym our P . Golden, M inneapolis 
Leonard C. Nachbar, M inneapolis
M isso u ri
J. L. B ranstetter, Springfield  
Frank M arion E vans. Jr., Joplin
L ester R Gearhart. St. Louis 
E u gen e Sm ithson Packw ood, St. Joseph 
Robert G. W right, K ansas City
N ew  J ersey  
W illiam  J. A lbright. Jr.. New ark  
James E. M cDonald, N ew ark  
Robert S. M ortenson. N ew ark  
Sam uel N agen , Plainfield  
H ym an B urt S ilverm an. New ark  
W alter C. Z iegler, Trenton
N ew  M ex ico
Leonard A . B . Parker, A lbuquerque 
C lifton E . W oodcock, Albuquerque 
N ew  Y o r k  
H erbert Backman, N ew  York  
John H . Barry, Jr., N ew  York  
W illiam  Robert Bonthron, Buffalo  
W illiam  B . Clott, N ew  York  
M errill H . Clough, N ew  York  
W alter E . Clough, N ew  York  
H erm an Joseph Dobkin, N ew  York 
Sam uel B . E igen, N ew  York  
Sidney Feder, N ew  York  
Bernard B. F eitell, N ew  York  
Charles F . Fullam , N ew  York  
M ax W . Goldberg, Brooklyn  
Philip  Gustin, N ew  York  
Julius H irschfield, N ew  York  
Frank A . Ingram , N ew  York  
Robert G. Jacob, N ew  York  
Edward W . K leitm an, N ew  York  
Carroll X avier  Lovering, N ew  York  
Aaron A . Mappen, N ew  York  
Lucian F. M artino, N ew  York  
Eleanor M cCorm ick, N ew  York  
M ary C. M cNam ara. N ew  York  
R. K. M eixsell, Jr., N ew  York  
Arthur B . M oll, N ew  Y ork 
Jam es P . M oran, N ew  York  
Frederick John R euter, N ew  York 
M argaret R. R uggiero, Brooklyn
Cornelius Schneider, N ew  York  
Sim on I. Schoen, N ew  York  
Reuben Sillm an, N ew  York  
Rowland G. Skinner, N ew  York 
M urray C. Thaw , N ew  York  
Bertram  B. Tow er, N ew  York  
Robert Bernard V aughan, N ew  York 
George W einstein , N ew  York 
Irv in  W einstock, N ew  York  
A rthur O. W exler, N ew  York  
Edward H . Zelles, N ew  York  
Charles H . Zwicker, N ew  York
N o rth  C a ro lin a
Robert C lifton B lue, Raleigh  
W illiam  H . Lew is, Raleigh  
Jam es E . W illiam s, Jr., Raleigh
O h io
John A . Clark, Jr., Cleveland  
L. Frederick Clark, D ayton  
E rw in  J. Erp, D ayton  
Charles Edward Floyd, X enia  
M ichael N . Frank, Lorain  
E rnest O. H au fe , Cleveland  
W infield A . H olm es, H am ilton  
H arold  H . Janssen, Columbus
G. T . M iddleton, Columbus 
H ow ard S. P errill, D ayton  
W illiam  K. Quinlan, Cleveland  
E arl H . T aylor, Toledo
H erbert W oodrow W ilson, Cleveland  
Jack A . W ood, Cincinnati
O k la h o m a
M erton H . D iels, T ulsa  
Paul Sarino Lovoi, T ulsa
O reg o n
W illard A . Johnson, Portland  
R ichard M . Lam pert, Bend  
Thorpe Thaler, Philomath
P e n n sy lv a n ia
W ayn e R. Archerd, Bethlehem  
Jesse C asselhoff, Pittsburgh  
Sidney B. G oldstein, Philadelphia  
Clarence M. Jones, Philadelphia  
John P . K eating, Philadelphia  
W arren H . Koch, Philadelphia  
Carl C. Kohl, Jr., W ashington  
W illiam  J. M ahoney, Philadelphia  
Kenneth Grove M cM urray, P ittsburgh  
K elly  B . M cRae, Pittsburgh  
L eslie M . P inn ey, N ew  C astle 
R. Carl Rhoads, Philadelphia
H . E. U llm ann, Pittsburgh  
Robert E. W alley, Jr., Philadelphia  
Edward Joseph W elsh , Pittsburgh
S o u th  D a k o ta
Robert H . Raymond, Rapid City
T en n essee  
Charles A . L ew is, Jr., Memphis
T ex a s
V ernon Leo Behner, H arlingen
Quinton B . C arlile, M arshall
W illiam  Gregory Cunningham, San A ntonio
Jam es Franklin  D unn, Jr., Houston
J. E rnest E vans, San Antonio
George G. Kiker, A m arillo
M arshall T . L ighter, H ouston
T . M . Markham, H ouston
P eter M. M attisen, Houston
E lgene S . M ay, D allas
M yron S . Prager, E l Paso
W . B . Robinson, H ouston
H y  Stoller, D allas
V ir g in ia
H arold R . Evans, A rlington  
John Joy Fairbank, Jr., Richmond  
C. H ow ard H olt, Richmond  
J. H ollid ay K ennett, Roanoke 
Layton W . Y ancey, Staunton
W a sh in g to n
W ilm er W . Baer, Pullm an  
Robert M . Cooper, Spokane 
George R. Ham m , Seattle  
Jam es P . H ays, Seattle  
Peter V . V ale, Tacoma
W isc o n s in
Frank F . F ilu t, M ilw aukee  
W arren L. Johnson, M ilw aukee 
W illiam  F . K rause, W ausau  
H arvey O. Lerand, M ilw aukee 
Sheldon B. V anderm uss, Green Bay  
J. E . W estphal, Eau Claire
T hese applicants do not become members until 
voted upon by council and declared elected by the 
president. I f  protest is to be made against any  
applicant on the list it should reach the office o f  
the Institu te on or before M arch 31, 1949.
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NEXT CPA EXAMINATION
The May examination schedule 
for states and territories whose 
boards of accountancy conduct the 
uniform CPA examinations, pre­
pared by the American Institute, is 
as follows:
Wednesday, May 18—1:30 to 6 p.m.
—Accounting Practice, Part I. 
Thursday, May 19—9 a.m. to 12:30 
p.m.—Theory of Accounts. 
Thursday, May 19—1:30 to 6 p.m.
—Accounting Practice, Part II. 
Friday, May 20—9 a.m. to 12:30 
p.m.—Commercial Law.
Friday, May 20—1:30 to 5 p.m.— 
Auditing.
The uniform CPA examinations 
will also be conducted on Novem­
ber 16, 17, and 18, 1949.
G raduate Study Program s
( Continued from page 1)
Rutgers School of Business Administra­
tion in planning the program.
In general, each of these conferences 
will be similar to those conducted last 
year at the University of Michigan and 
Harvard. They are primarily for the bene­
fit of individual practitioners, seniors, and 
supervisors. Total attendance and the 
number of representatives from any one 
public accounting firm will be limited 
so that conference groups will be small, 
thus encouraging informal discussion of 
a variety of problems. Although some 
time will be devoted to recreation and 
social activities, the major objective is 
educational. Conferees will live at the 
universities throughout the meetings.
State Legislation
(Continued from page 4)
asking for the passage of a bill which 
would permit the use of the uniform 
CPA examinations prepared by the Amer­
ican Institute.
Other Accountancy Bills
•  Colorado has a bill to create a 
State Board of Public Bookkeeping (op­
posed by the State Society); Connecticut 
has a bill prohibiting the issuance of 
certificates of opinion as to financial re­
ports by persons other than CPAs (sup­
ported by State Society); also before the
Connecticut legislature is a bill specifying 
classes of persons entitled to make out 
income-tax returns. A bill passed the 
Indiana Senate, extending the time for 
veterans to renew their licenses free; 
Iowa and New York have bills in their 
legislatures which would provide for 
licensing tax consultants, although no 
action is expected in either state on the 
measures. Neither state society has taken 
a position on the bills. New Mexico 
has a bill entitled “To repeal the account­
ancy law.” Oregon has a bill which would 
lower the passing grade of examinations 
to 70 per cent, instead of the usual 75 
per cent. It is understood that this bill 
was introduced by a misinformed member 
of the legislature, and that probably no 
action will be taken on it.
FIRM ANNOUNCEMENTS
•  B a il e y  a n d  H ic k s , 519 California St., 
San Francisco 4, announce dissolution of 
partnership. Walter B. Bailey and Laurence
A. Hicks will continue their individual prac­
tices at the same address.
•  F r a n k  H . E p h r a im  a n d  J a k e  B. S u r e c k  
announce their association as partners under 
the firm name of Ephraim and Sureck, with 
offices at 432 Commerce Exchange Bldg., 
Oklahoma City 2, Okla.
•  F r a n k  C. G a b e l l  announces his with­
drawal from partnership with Harry B. Cul­
ley and Company, 1905 Clark Bldg., Pitts­
burgh, to practice under his own name at 
1822 Shaw Ave., Pittsburgh 17.
•  A l e x a n d e r  G r a n t  & C o m p a n y  an­
nounce the opening of an office at 756 South 
Broadway, Los Angeles 14, with James J. 
Scott and Robert E. McDavid as resident 
partners.
•  L eo  B. H e l z e l  a n d  W i l l i a m  J a m e s  
J e s s u p  announce the formation of a partner­
ship, with offices in Russ Bldg., San Fran­
cisco, and at 1520 Sonoma St., Vallejo, Calif.
•  H o m e s  & D a v is , 521 Fifth Ave., New 
York 17, N. Y. announce the admission of 
Harry M. Gutstein to partnership.
•  E dw ard F. L l o y d  announces the open­
ing of offices for the practice of accountancy 
at 2960 Somerset Place, San Marino 9, Calif., 
and 306 West 3rd St., Los Angeles.
•  J. R. M c C a r t a n  & C o . announce the 
opening of an office at 136 So. Main St., 
Butler, Pa., with T. F. Stein as resident 
manager.
•  L e st e r  H e r r ic k  a nd  H e r r ic k  announce 
the removal of their Southern California 
office from Beverly Hills to the Pacific 
Mutual Bldg., 523 W. 6th St., Los Angeles.
•  P a t t e r so n , L e a th er w o o d  a n d  T r o t t i , 
Dan Waggoner Bldg., Fort Worth, Texas, 
announce the admission to the firm of Harry
E. Ward.
•  K e n n e t h  B. W h it e  a n d  J. F r a n c is  
M id d l et o n  announce the formation of a part­
nership to conduct a general accounting and 
tax, practice under the firm name of Kenneth
B. White & Company, 704 Great National 
Life Building, Dallas, Texas.
ANNUAL MEETING REMINDER
Institute committees are devoting 
much time and thought to detailed 
arrangements which will insure 
maximum value, comfort, conveni­
ence, and pleasure for members who 
attend the 62nd annual meeting, in 
Los Angeles on October 30-Novem- 
ber 3. Requests for reservations at 
the headquarters hotel—Biltmore— 
and at two nearby hotels—Alexan­
dria and Clark—should be sent to 
the American Institute of Account­
ants, Committee on Meetings, Room 
608, 530 West Sixth Street, Los 
Angeles 14, California. Reserva­
tions on the special train which 
will operate in both directions be­
tween New York and Los Angeles, 
with special cars originating in other 
cities, are available only through the 
Institute office in New York. A 
number of members have indicated 
their hotel and travel requirements. 
Others are urged to do so now in 
order that the committee and staff 
may assure accommodations coin­
ciding as closely as possible with 
individual preferences. Details about 
the program and recreational activi­
ties will be announced in later issues 
of this bulletin.
The Hawaii Society of Certi­
fied Public Accountants cordially 
invites Institute members to come 
to the Islands after the meeting, and 
is planning for the entertainment 
of visitors. This Society, of which 
Herbert C. Dunn of Honolulu is 
president, welcomes inquiries from 
anyone who contemplates the trip. 
The 1949 meeting offers an unusual 
opportunity to combine attendance 
at stimulating technical sessions with 
a vacation for the entire family.
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EIGHT MONTHS OF SERVICE TO 
MEMBERS OF THE INSTITUTE
Committee reports presented at spring 
and fall meetings of council, which are 
printed and distributed to the member­
ship, describe in detail activities of the 
Institute. Their length, however, some­
times obscures the picture of how the 
Institute operates to serve its more than
13,000 members. The following examples 
of activity in various fields may give a 
bird’s-eye view, and indicate at least the 
volume of transactions, the scope of activ­
ity, and some measure of accomplishment 
from September 1, 1948 to April 1, 1949.
Federal Legislation
The Institute took these actions:
(1) Encouraged and supported the Mills 
Bill (H R 2983), introduced February 24,
1949, to create a Tax Settlement Board 
independent of the Treasury Department.
(2) Proposed amendments to Adminis­
trative Practitioners Bill (H R 1566), to 
safeguard interests of CPAs and the 
public.
( 3- Testified at hearings in opposition 
to Tax Court Bill (H R 2447, reintroduced 
as HR 3113), to make the Tax Court a 
court of record, unless amended to safe­
guard position of CPAs.
( 4) Conferred with members of Amer­
ican Bar Association and Congressmen, 
concerning legislation of special interest to 
CPAs.
(5) Sent letters to membership concern­
ing federal legislation.
(6) Maintained a daily check of Con-
(Continued on page 2)
Monthly News Letter
H earing on Michigan W aiver Bill
A bill to grant CPA certificates without examination to public accountants with 
20 years’ experience was opposed at a hearing before the House State Affairs Com­
mittee of the Michigan legislature in Lansing, March 29. Among opposition witnesses 
were George D. Bailey, past president of the American Institute of Accountants and 
past president of Michigan Association of Certified Public Accountants; John L. Carey, 
executive director, American Institute of Accountants; representatives of the Michigan 
Bankers Association, Detroit Stock Exchange, Corporation Securities Commission, 
Wayne University, and University of Michigan.
Southern States Accountants Conference
Arrangements for the 1949 Southern States Accountants Conference, one of the 
regional conferences sponsored by state societies of certified public accountants with the 
cooperation of the American Institute, are being completed as this bulletin goes to press. 
The conference is scheduled for May 29 through June 1 at the Brown Hotel in 
Louisville, Kentucky. Participating states are Alabama, Arkansas, Florida, Georgia, 
Kentucky, Louisiana, Mississippi, Oklahoma, Tennessee, and Texas. William Cotton 
of Louisville is chairman of the conference committee. A preliminary program includes 
addresses by leaders of the profession on topics of vital interest to all accountants, with 
ample opportunity for recreation, sightseeing, and informal discussion. Speakers and 
subjects will be announced soon.
Am erican Academy of Political and Social Science
At the invitation of Dr. Ernest Minor Patterson, president of the American Academy 
of Political and Social Science, President Brundage of the American Institute of 
Accountants appointed Charles S. Rockey and Thomas M. O’Neill to represent the 
Institute at the 53rd annual meeting of the American Academy in Philadelphia, 
April 8 - 9.
Officers and Staff
Charles R. Towns, treasurer, addressed the accounting club at Pace College, in New 
York, March 28. Mark E. Richardson, chairman of the committee on federal taxation, 
and Carman G. Blough, research director, addressed the Third Annual Area Con­
ference sponsored jointly by state CPA societies of Massachusetts, Rhode Island, and 
Connecticut, in Springfield, Massachusetts, April 11. Frank A. Gale, assistant director 
of public information, attended a meeting of the committee on arrangements for the 
Southern States Accountants Conference in Louisville, Kentucky, April 11.
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gressional Record for bills and develop­
ments of interest to CPAs. Detailed ex­
amination of all bills which might affect 
the profession.
Stale Legislation
(1) Developed arguments in opposition 
to model bill sponsored by National 
Society of Public Accountants.
(2) Analyzed the following bills and 
offered assistance to state societies of 
CPAs in endorsing or opposing them:
(a) Public accountants’ bills in Connec­
ticut, Idaho, Indiana, Minnesota, Ohio, 
Oklahoma, Oregon.
(b) Bills to weaken accountancy laws 
in California, Georgia, Michigan, Minne­
sota, New Mexico, New York, North 
Carolina, North Dakota, Oregon, Texas.
(c) Regulatory bills in Idaho, Kansas, 
Nevada, Washington, West Virginia.
(d) Bills to strengthen CPA laws in 
Arizona, California, Iowa, New York, 
North Carolina, Pennsylvania, Vermont, 
Wisconsin.
(3) Participated in hearings on a waiver 
bill before a Michigan legislative com­
mittee.
Service to State Societies
(1) Tabulated CPA education and ex­
perience requirements in all states.
(2) Tabulated dues and assessment 
privileges of state societies.
(3) Tabulated state society membership 
and total number of CPAs in each state.
(4) Exchanged bulletins, pamphlets, 
and other material among all state soci­
eties.
(5) Sent special letters and reports to 
state society officers and committees.
(6) Submitted public relations sugges­
tions to individual state societies.
(7) Distributed to state societies a 
Legislative Kit, designed to assist in their 
legislative activities.
Regional Conferences
(1) Cooperated in procuring speakers, 
planning program and publicity for 
Mountain States Accounting Conference 
of 7 state societies in November 1948.
(2) Assisted in developing tentative 
program for Southern States Accountants 
Conference of 10 state societies, May 29 - 
June 1, 1949, and in preliminary plans for 
the Middle Atlantic States Accounting 
Conference and the new Great Lake 
Accounting Conference. These two meet­
ings, sponsored by 12 CPA societies, will 
be held in September.
Trips by Officers
Institute officers and staff members ad­
dressed society meetings in 14 states, 
round-table discussions, accounting and 
tax sessions, regional and university ac­
counting and graduate study conferences, 
students’ career and study forums.
Court Cases
(1) Bercu case, before New York Court 
of Appeals; Institute filed brief as friend 
of the court.
(2) Conway case, awaiting trial before 
a lower court in Minnesota; Institute coop­
erated with counsel for Minnesota Society.
Graduate Study Conferences
Developed jointly by Institute commit­
tee on education, respective state societies, 
and universities: Louisiana Polytechnic 
Institute, University of Michigan, Stan­
ford University (California) and Rutgers 
University (New Jersey).
Special Public Relations Activities
(1) Secured 28 speakers for programs 
of regional and state meetings, tax ses­
sions and conferences, outside business 
groups, student forums and career con­
ferences.
(2) Prepared new pattern speech, “You 
and the Tax Collector.”
(3) Supplied 173 copies of each of two 
previous pattern speeches.
(4) Issued press releases on legislation, 
meetings, articles published in The Journal 
of Accountancy, speeches, selection of per­
sonnel program, regional conference 
events, state society aptitudes testing pro­
gram.
(5) Offered New York State Society’s 
tax radio show to other state societies in 
transcription. Fifteen societies have used
51 transcriptions of this tax broadcast 
over local stations.
(6) Published new pamphlets: Small 
Business Has Big Problems; Why CPA 
Standards Are Important to You; Your 
Career in Public Accounting (in process); 
and The Natural Business Year (in 
process).
(7) Tabulated answers to questionnaire 
on depreciation.
Publications
The Journal of Accountancy. Circulation 
September 1, 1948: 50,000; April 1, 1949: 
54,000; net increase: 4,000; advertising 
revenue for the six months ending March 
31, $59,319, $11,835 above corresponding 
period a year ago.
Research
(A ) Accounting Procedure
(1) Issued Accounting Research Bulle­
tins:
(a) No. 34. Recommendation of Commit­
tee on Terminology—Use of 
Term “Reserve” 
(b) No. 35. Presentation of Income and
Earned Surplus
(c) No. 36. Pension Plans — Accounting
for Annuity Costs Based on 
Past Services
(d) No. 37. Accounting for Compensa­
tion in the Form of Stock 
Options
(2) Sent letter to members on Depre­
ciation and High Costs.
(3) Indexed Accounting Research Bul­
letins 1 to 37, inclusive.
(4) Prepared draft of codification of 
principles of accounting enunciated in 
Bulletins 1 through 37.
(5) Prepared summary of definitions of 
accounting terms in bulletins for the com­
mittee on accounting procedure.
(B ) Auditing Procedure
(1) Issued Statements on Auditing Pro­
cedure No. 24. Revision in Short Form 
Accountants Report or Certificate.
(2) Prepared Index to Statements on 
Auditing Procedure 1 to 24, inclusive.
(3) Prepared revised draft of Statements 
on Auditing Procedure No. 23 for sub­
mission to council.
(4) Published Study on Internal Con­
trol—Elements of a Coordinated System
( C ontinued  on page 3 )
The Certified Public Accountant, April 1949 3
EIGHT MONTHS OF SERVICE
(Continued from page 2)
and Its Importance to Management and the 
Independent Public Accountant. Distrib­
uted to all members, and sold 13,685 copies 
to March 28.
(5) Prepared draft of booklet, What Is 
an Audit by an Independent Certified Pub­
lic Accountant? to replace Examination of 
Financial Statements, for review by the 
committee on auditing procedure.
(6) Reviewed four case studies in audit­
ing procedure and submitted them to the 
committee for consideration.
(7) Published Study of Accounting 
Trends in Corporate Reports—A Study of 
Corporate Reports with Closing Dates in 
the Twelve Months Ending June 30, 1948. 
2,077 copies sold to March 28.
(8) Prepared article on public account­
ing for 1948 edition of The American 
Year Book.
Board o f Examiners
More than 11,000 candidates wrote the 
uniform examination in November 1948. 
Temporary staff of 45 CPAs graded 16,491 
examination papers written by 5,579 candi­
dates. All but two states, Pennsylvania 
and Wisconsin, use the uniform examina­
tion.
Federal Taxation
Committee chairman participated in 
task force activities. Plans are being laid 
for presenting testimony to House Ways 
and Means Committee on possible amend­
ment to revenue act.
Selection of Personnel
(1) Article prepared by public relations 
department on selection of personnel pro­
gram published in December 1948 issue of 
The Journal of Accountancy.
(2) List of about 1,300 public account­
ing firms giving special consideration to 
job applicants who have taken the selec­
tion of personnel tests sent to membership 
and universities. Sixty-three colleges now 
participate in the testing program, com­
pared with 51 a year ago; 13,515 orienta­
tion and achievement tests were conducted 
last year.
Relations with Bar
Representatives of Institute committees 
primarily concerned with relations with the 
bar, federal legislation, and taxation, met
with members of Congress and representa­
tives of the Tax Section and the Unauthor­
ized Practice Committee of the American 
Bar Association.
Professional Ethics
Fifteen inquiries received; 4 cases in­
vestigated.
Benevolent Fund
All known cases of need carefully in­
vestigated. Three additional cases given 
aid during fiscal year.
American Institute Group Insurance
As of March 1, 1949, life insurance 
policies in force totaled $27,588,000. 
Trustees will soon declare first year’s divi­
dend and add one month’s premiums to 
reserve.
First Inter-American Conference
Joint sponsorship with Puerto Rico Insti­
tute of Accountants and participation in 
conference in Puerto Rico, May 18-22.
Annual Meeting
Committee on annual meeting and com­
mittee on technical sessions planned for 
62nd annual meeting in Los Angeles. 
Arrangements made for special train to 
the West Coast. Prepared promotional 
material to be sent to the membership.
Admissions
1,146 applications received September
1, 1948 to April 1, 1949, compared to 971
a year ago; 1,046 members admitted com­
pared to 921 a year ago. Membership 
April 1, 1949 was 13,103, net increase 
of 1,439 over last April.
Library
Inquiries answered, 10,996; visitors to 
the library, 4,714; book circulation, 1,835; 
pamphlet circulation, 1,862.
Headquarters Space
In anticipation of termination of present 
lease, more than 30 properties investi­
gated.
Personnel
Eighteen persons hired, 5 terminated, 
12 resigned, about 150 interviewed for 
positions. Ten typing clerks and typists 
employed on special projects. Present per­
manent staff: 78.
Office Service
225,000 pieces of mail exclusive of The 
Journal of Accountancy and T h e  C e r t i ­
f i e d  P u b l i c  A c c o u n t a n t  sent from Insti­
ture; 750,000 multilith copies and 63,000 
ditto copies run and collated.
Membership Promotion
1. Printed circular describing Institute 
activities mailed to 19,000 non-member 
CPAs.
2. Complimentary letter from chairman 
of committee on membership sent to over
1,000 new CPAs.
FOUR UNIVERSITIES PLAN ACCOUNTING CONFERENCES
In view of many enthusiastic reports on the first Graduate Study Conferences 
in accounting in the United States, at Harvard and the University of Michigan 
last year, four universities are planning similar programs in the next five months, 
with the cooperation of the Institute’s committee on education. These meetings 
will be held in the Northeast, South, Midwest, and on the Pacific Coast. Sched­
ules follow:
June 8-10: Louisiana Polytechnic Institute, Ruston 
June 15-17: University of Michigan, Ann Arbor 
June 29-July 1: Stanford University, Palo Alto, California 
September 7-9: Rutgers University, New Brunswick, New Jersey.
Graduate study conferences are arranged primarily for independent practi­
tioners, seniors and supervisors in public accounting firms, and accountants em­
ployed in industry. Enrollment is limited to encourage informal consideration 
of technical problems. Leaders in the profession participate in discussion sessions 
and answer questions. Everyone attending the conference is expected to live in 
one of the university buildings. Information about speakers, topics, and registra­
tion requirements will appear in a later issue.
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The Tax Practice Situation
By J o h n  L. C a r e y , Executive Director
U n d e r  d a t e  o f  March 17 a letter was sent to all members of the Institute 
discussing the status of legislation which 
would affect tax practice by certified pub­
lic accountants.
The letter discussed the hearings on 
March 7, at which Institute representa­
tives testified before a subcommittee of 
the House Committee on Judiciary on 
HR 3113, which would make the Tax 
Court a court of record. The Institute 
urged either that passage of this bill be 
delayed until an informal tax settlement 
board could be created, or that provision 
be made through which certified public 
accountants could continue to file peti­
tions with the Tax Court and settle 
docketed cases.
The letter also urged the membership 
to support the Mills Bill, HR 2983, pro­
viding, for creation of an informal tax 
settlement board, and to urge business­
men to support it.
Further hearings were called on the 
Tax Court bill March 30, but no witnesses 
appeared to testify on any point of con­
cern to the Institute. It was reported 
that the American Bar Association, the 
Tax Executives Institute, and the presiding 
judge of the Tax Court would probably 
file written statements for the record. As 
this bulletin goes to press, no immediate 
action on the bill seems likely.
Meanwhile, a considerable amount of 
favorable sentiment is developing for the 
tax settlement board provided in the Mills 
bill. National publicity has been given 
to the Mills bill through both newspapers 
and news magazines, and most of the 
comment is favorable. A number of na­
tional organizations of businessmen and 
taxpayers have been asked to support the 
Mills bill and some have already indi­
cated a favorable reaction.
•  As previously reported, the Institute has 
also recommended several amendments to 
the Administrative Practitioners Bill, 
which would provide for regulation of 
practice before all federal agencies of the 
government. There has been no formal 
Congressional action on this bill as vet. 
but the Institute's suggestions have been 
well received in informal conversations
with Congressmen and members of the 
bar who support the bill, and there is 
reason to hope that this matter may be 
resolved to the Institute’s satisfaction with­
out further controversy.
•  About the middle of March officials of 
the Institute had an opportunity to confer 
informally with officials of the American 
Bar Association. The meeting was en­
tirely unofficial and exploratory, and no 
record nor commitments were made. 
There was extensive discussion of pending 
legislation and a frank expression of opin­
ion on both sides. Other matters of mu­
tual interest to the two professions were 
also discussed. Everyone present seemed 
to feel that the talk cleared the air con­
siderably and that the views of the two 
groups were not as far apart as each had 
imagined before the meeting. Possible 
resumption of formal cooperative relation­
ships between the two national profes­
sional organizations is being studied.
The Kentucky Society and Birming­
ham Chapter of the Alabama Society 
of Certified Public Accountants have re­
cently concluded agreements with local 
bar associations, which are intended to 
strengthen cooperative relations between 
the two groups. They are being studied 
by the appropriate Institute committees. 
In general, the agreements consist of a 
few general principles, indicating the 
proper areas of activity of the members of 
the two professions, without attempting 
specific definitions or sharp lines of de­
marcation. In addition they provide for 
discussion of differences of opinion which 
may arise from time to time. The Ken­
tucky agreement particularly spells out in 
some detail the procedure to be followed 
in the event that either professional or­
ganization has a complaint against the 
conduct of a member of the other. This 
procedure is designed to exhaust the pos­
sibility of friendly settlement of any con­
troversies which may arise before resort 
is had to the legislature or the courts, or 
to public opinion.
•  T he  Bercu case is to be argued in the 
N ew York Court of A ppeals, it is believed, 
late this soring. T h e  Conway case awaits 
trial before a lower court in Minnesota.
•  Several bills have been introduced in 
state legislatures this year which would 
restrict the preparation of income-tax re­
turns for others to lawyers, certified public 
accountants, and others qualified to do so 
under standards which vary in the several 
bills. While the Institute has taken no 
official position on these bills, since the 
state societies concerned have not sought 
its opinion, the general sentiment in offi­
cial quarters is against such restrictions. 
It will be recalled that the Institute did 
not support the McMahon bill introduced 
in Congress last year, which would have 
restricted the preparation of tax returns 
for a fee to lawyers, certified public ac­
countants, and enrolled agents.
The Bureau of Internal Revenue has 
indicated that it would not regard such 
restrictions with favor, because of the 
very real assistance which is rendered to 
large numbers of small taxpayers, whose 
returns are fairly simple, by persons who 
are not qualified members of the legal 
or accounting professions and may under­
take this kind of work on a part-time 
basis.
Generally, the tax practice situation re­
mains confused, but the possibilities of 
early clarification of some of the major 
aspects of the problem seem much better 
than they were a year ago. The subject 
has been receiving serious attention, not 
only from members of the legal and ac­
counting professions, but in many other 
quarters. It may be hoped that before 
many more years have passed a generally 
acceptable philosophy will have been de­
veloped which will permit certified public 
accountants and members of the bar to 
cooperate effectively, as they should, in an 
orderly manner, and without conflict, in 
rendering the best possible professional 
services to taxpayers who require them.
COUNCIL MEETS MAY 2-5
Council of the Institute will hold its 
annual midyear meeting at Grove Park 
Inn, Asheville. North Carolina, May 2-5. 
Presidents of state societies of CPAs who 
are members of council ex officio, chair­
men of Institute committees, representa­
tives of the Association of CPA Examin­
ers and of other national accounting or­
ganizations have been invited. The execu­
tive director, the treasurer, and committee 
chairmen will report on activities for the 
current fiscal year.
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Tax Settlement Board Bill
Introduction of HR 2983 by Representa­
tive Wilbur D. Mills of Arkansas, a mem­
ber of the House Committee on Ways and 
Means, was reported in the March issue 
of this bulletin. This legislation would 
create a Tax Settlement Board, inde­
pendent of the Treasury Department, for 
speedy informal settlement of tax contro­
versies.
Copies of the bill together with an 
introductory statement of its objectives by 
Representative Mills, published in the 
Congressional Record for February 24, 
have been sent to all members of the 
American Institute of Accountants. Ad­
ditional copies of this material for dis­
tribution by members to clients, business 
acquaintances, and others are available on 
request.
The executive committee of the Insti­
tute and its committee on federal taxa­
tion have endorsed this legislation in the 
belief that, in the long run, it would be 
beneficial both to the government and 
to the taxpayer, and, at the same time, 
confirm the right which certified public 
accountants have always enjoyed to han­
dle tax cases for their clients at the 
highest settlement level. Percival F. 
Brundage, president of the Institute, in a 
statement shortly after the introduction of 
the bill on February 24, described it as 
“one of the most constructive suggestions 
in the history of income-tax legislation.” 
He added: “The American Institute of 
Accountants has been working for years 
to facilitate the quick and informal set­
tlement of cases where the taxpayers and 
the Bureau of Internal Revenue disagree 
as to the amount of tax due. This bill, 
if enacted, would provide a means of 
settlement which has long been needed.”
Since the introduction of the bill, a sub­
stantial amount of comment has appeared 
in the press. Following are a few excerpts 
from nationally known publications:
•  Writing in The New York Times on 
Sunday, March 6, Godfrey N. Nelson, 
secretary and treasurer of The New York 
Times Company and editor of a regular 
tax column, said:
"Whether or not Representative Wilbur 
D. Mills of Arkansas anticipated that the 
United States Tax Court will be made a 
court of record, his introduction, on
February 24, of his bill (H R 2983) in 
the House of Representatives, the pur­
pose of which is to establish a Tax Settle­
ment Board, is important and timely.
‘That the Congress will make the Tax 
Court a court of record appears to be only 
a question of time. The reasons therefor 
are impelling. But regardless of when this 
occurs, there is also a real need for the 
establishment of a wholly administrative 
agency whose functions would be to re­
solve controversies between taxpayers and 
the Bureau of Internal Revenue.”
•  An editorial in The Wall Street Journal
on March 10, captioned “For the Small 
Taxpayer,” reads in part:
“A bill (HR 2447) is now before Con­
gress proposing to make the Tax Court 
a court in fact as well as in name. Testi­
fying before a subcommittee of the House 
Judiciary Committee, Mark E. Richard­
son, chairman of the committee on federal 
taxation of the American Institute of 
Accountants, opposed hasty enactment of 
the measure. The Institute, he explained, 
had no objection to the idea of a special 
court to consider tax cases. It did object 
to leaving the taxpayer without an in­
formal and inexpensive appeals agency.
“Mr. Richardson suggested that consid­
eration of the bill be delayed until another 
measure (H R 2983), creating an informal 
tax settlement board, is enacted. Unless 
there is such an appeals body, he said, the 
taxpayer would have no place to take a 
dispute without considerable expense. 
This, he suggested, would not increase the 
confidence of the taxpayer in the govern­
ment’s fairness.
“This newspaper agrees. Due to the 
growing complexities of tax law the crea­
tion of a regular court giving its entire 
attention to tax problems should be a 
distinct addition to our judiciary. But it 
is more important that the small taxpayer 
should have a tribunal where it will not 
cost him more to fight a tax dispute than 
to pay the amount claimed. And this 
tribunal, like the Tax Court, should be 
independent of the Treasury.”
•  The U. S. News & World Report, on 
March 11, commented:
"The little taxpayer, the fellow who has 
a grievance against the tax collector, but
cannot afford to take his case to court, 
is getting some attention in Congress. . . .
“Mr. Mills claims growing support for 
his plan. It is an idea that could catch 
on in Congress, whether the U. S. Treasury 
approves it or not. . . .
“A taxpayer who believed the Bureau of 
Internal Revenue had overassessed him 
would have access to the Board at a place 
near his home. The Board would be 
directed by law to hold ‘speedy, informal, 
and inexpensive’ hearings on the taxpayer’s 
complaint.”
•  Said Business Week on March 5:
“What do you do when the Bureau of 
Internal Revenue says you still owe in 
taxes a sum that’s large enough to hurt, 
but not large enough to go to court 
about? . . .
“At present the only avenue open to the 
disgruntled taxpayer is the Tax Court 
of the United States.
“The Tax Court isn’t much help; it is 
bound by the formal rules of evidence. 
That makes it costly and slow — it can 
handle fewer than 5,000 cases a year. Net 
result: Minor cases get short shrift. . . .
“The Tax Settlement Board would be 
geared to give fair treatment to all con­
cerned; it would seek to arbitrate—on a 
basis of equity, rather than law—between 
government demands and taxpayer esti­
mates.”
The Committee on Ways and Means 
may hold hearings on the Tax Settle­
ment Board Bill within the next few 
months, following disposition of more 
urgent legislation, and it may be discussed 
in the House before the end of the present 
session.
STATE CPA SOCIETIES 
ENDORSE MILLS BILL
Latest information as this bulletin goes 
to press indicates that the first of a series 
of resolutions by state societies of CPAs 
expressing approval of the Tax Settlement 
Board Bill (H R 2983), introduced by Rep. 
Mills of Arkansas, was adopted by the 
Massachusetts Society of CPAs on March
28. Other state societies and their chapters 
reporting similar action are Delaware So­
ciety, Dade County Society of Florida 
Institute, Tulsa Chapter of Oklahoma So­
ciety, and Philadelphia Chapter of Penn­
sylvania Institute.
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MEMBERS ELECTED 
MARCH 31, 1949
A rizo n a  
Sam Gallant, Phoenix 
Leslie M urray, J r . ,  Phoenix
A rk an sa s
W illiam  Crutcher Clement, L ittle Rock 
T. J . Hermann, L ittle Rock
C a lifo rn ia
Bernard Axelrad, Los Angeles 
Fred H. Bartig , Sacramento 
Charles N. Belcher, San Francisco 
Frank B. Burdsall, J r . ,  Compton 
H. Dean Campbell, Los Angeles 
George de Cervantes, Los Angeles 
W esley D. Chipman, M arysville 
H. J .  Cooper, J r . ,  San Francisco 
Bruce D. Crook, Eureka 
Gene J . Dal Porto, Sacramento
G. N. Erdahl, Oakland 
W alter J . Felix, San Francisco 
Sol J . Hershberg, Los Angeles 
Robert C. Houston, Los Angeles 
Kenneth W . Hufford, Oakland 
Robert F. Jordan, Los Angeles 
Ralph L. Kokjer, J r . , San Francisco 
Thomas R. Kruger, Santa Barbara 
John I. M arder, Los Angeles 
Clement L. McCalla, J r . , San Francisco 
Francis Henry McGee, Fresno
Ray J . M eyer, Oakland
Burton S. Moore, J r . ,  Los Angeles
Carlos S. Nicolas, J r . ,  Placerville
Edwin Russ, Glendale
Ralph H. Schwarz, San Francisco
Herbert G. Shane, Los Angeles
Russell T . Swendseid, Los Angeles
A. M. W ittm an, San Francisco
Edward A. Zeisler, J r . , San Francisco
C o lo rado
Sam Butler, Denver 
Carl A. Douglas, Denver 
Norman H. Gross, Denver 
W alter J . Heider, Denver 
Owen L. H ill, Denver 
Dale M. Holben, Denver 
Alva J . Reed, Denver
C o n n ec ticu t
Harold P . Gessner, New Haven 
Mischa Mandel, New London 
John S. Monagan, Hartford 
George Edward R eilly, Hartford
D elaw are
Russell W . W illey, Newark
D is tr ic t  o f  C o lu m b ia  
Robert F . Brandt, Washington 
Paul E. Lynch, Washington 
R ay Morse Theuret, Washington
F lo r id a
Jack T. Compton, Tampa 
W illiam  B. Rhodes, Belle Glade 




Ralph W . M ustard, Pocatello 
John H arlan Peterson, Twin Falls
I l l in o is
H. Edward Breen, Urbana 
Lawrence Carder, Chicago 
W illiam  R. Cusimano, Chicago 
James P. Doyle, Chicago 
Robert W . Eilers, Salem 
W allace Evans, J r . , Chicago 
Richard R . Fitch, Chicago 
Gerald L. Fuchs, Rockford 
Beryl A. Geier, Chicago 
Joshua H arry Glick, Chicago 
Filmore C. Goldstein, Chicago 
Benjamin E. Goodman, Chicago 
Thomas W illiam  Havey, Chicago 
Robert R. Lauber, Chicago 
George P . Luckow, Chicago 
Verne Eugene M ilde, Chicago 
Arthur K. Muenze, Chicago
G. R. W alroth, Chicago
In d ia n a
Edwin C. Bomeli, Indianapolis 
Franz W . Fackler, Indianapolis
Ernest C. Jones, Indianapolis 
Herbert F. K ixmiller, Petersburg 
Emmett E. Krouse, Fort W ayne 
John R. Wood, J r ., South Bend
Io w a
John E. Nagle, Davenport
K en tu ck y
Vernon Fay Watson, Louisville
L o u is ia n a
Ena Durio, Baton Rouge 
Salvatore A. Graziano, New Orleans 
W illiam  S. Knight, Ruston 
Huey Paul Simon, New Orleans 
H arry Lampton V iser, J r . ,  Shreveport
M ain e
Ernest E. Henshaw, Portland
M a ry la n d
Steve L. Comings, Baltimore 
Lester Ellin, Baltimore 
N. L. Morris, Baltimore 
W alter Schmid, Baltimore
M assach u se tts
Arnold M. Edelstone, Boston 
Patrick D. Gallo, Boston 
John J . Hurley, Lowell 
Edward W . McNamara, Boston 
Andrew Petersen, Boston 
Harold T . Tisdale, Boston 
Frank T. Weston, Boston 
John N. Wilhelm, Boston 
M arjorie J . W illiam s, Boston
M ich ig a n
Clarence B. Allgor, Kalamazoo
C. M. Benson, Kalamazoo
Thomas E. Brown, Dearborn
Sidney M. Levine, Detroit
George A. Longeway, Detroit
Bruce R. Mayhew, Detroit
F. J .  Nelson, Detroit
J . H. Savage, J r . , Detroit
Raymond Van Frazier, Benton Harbor
Dwight E. Weber, Detroit
Laurence J . Wilson, Detroit
M in n eso ta
W illiam  Arthur Fleet, Minneapolis 
Leonard C. Nachbar, Minneapolis
M isso u r i
J. L. Branstetter, Springfield 
Frank Marion Evans, J r . , Joplin 
Lester R. Gearhart, St. Louis 
Eugene Smithson Packwood, St. Joseph 
Robert G. W right, Kansas City
New J e r s e y
W illiam  J . Albright, J r . , Newark 
James E. McDonald, Newark 
Robert S. Mortenson, Newark 
Samuel Nagen, Plainfield 
Hyman Burt Silverm an, Newark 
W alter C. Ziegler, Trenton
New M ex ico
Leonard A. B. Parker, Albuquerque 
Clifton E. Woodcock, Albuquerque
New Y o rk
Herbert Backman, New York John H. B arry , J r . , New York 
W illiam  Robert Bonthron, Buffalo 
W illiam  B, Clott, New York 
M errill H. Clough, New York 
W alter E. Clough, New York 
Herman Joseph Dobkin, New York 
Samuel B. Eigen, New York 
Sidney Feder, New York 
Bernard B. Feitell, New York 
Charles F. Fullam , New York 
M ax W . Goldberg, Brooklyn 
Philip Gustin, New York 
Ju liu s Hirschfield, New York 
Frank A. Ingram, New York 
Robert G. Jacob, New York 
Edward W . Kleitman, New York 
Carroll X avier Lovering, New York 
Aaron A. Mappen, New York 
Lucian F. Martino, New York 
Eleanor McCormick, New York 
M ary C. McNamara. New York 
R. K. M eixsell, J r . ,  New York 
Arthur B. Moll, New York 
Tames P. Moran, New York 
Frederick J ohn Reuter, New York 
M argaret R. Ruggiero, Brooklyn
Cornelius Schneider, New York 
Simon I. Schoen, New York 
Reuben Sillm an, New York 
Rowland G. Skinner, New York 
M urray C. Thaw, New York 
Bertram B. Tower, New York 
Robert Bernard Vaughan, New York 
George W einstein, New York 
Irvin Weinstock, New York 
Arthur O. W exler, New York 
Edward H. Zelles, New York 
Charles H. Zwicker, New York
N orth  C a ro lin a
Robert Clifton Blue, Raleigh 
W illiam  H. Lewis, Raleigh 
James E. W illiam s, J r . ,  Raleigh
O hio
John A. Clark, J r . , Cleveland 
L. Frederick Clark, Dayton 
Erwin J . Erp, Dayton 
Charles Edward Floyd, Xenia 
Michael N. Frank, Lorain 
Ernest O. H aufe, Cleveland 
Winfield A. Holmes, Hamilton 
Harold H. Janssen, Columbus
G. T. Middleton, Columbus 
Howard S. P errill, Dayton 
W illiam  K. Quinlan, Cleveland 
Earl H. Taylor, Toledo
Herbert Woodrow Wilson, Cleveland 
Jack A. Wood, Cincinnati
O klah o m a
Merton H. Diels, Tulsa 
Paul Sarino Lovoi, Tulsa
O regon
W illard A. Johnson, Portland 
Richard M. Lampert, Bend 
Thorpe Thaler, Philomath
P en n s y lv a n ia
W ayne R. Archerd, Bethlehem 
Jesse Casselhoff, Pittsburgh 
Sidney B. Goldstein, Philadelphia 
Clarence M. Jones, Philadelphia 
John P. Keating. Philadelphia 
W arren H. Koch, Philadelphia 
Carl C. Kohl, J r . ,  Washington 
W illiam  J . Mahoney, Philadelphia 
Kenneth Grove M cM urray, Pittsburgh 
Kelly B. McRae, Pittsburgh 
Leslie M. P inney, New Castle 
R. Carl Rhoads, Philadelphia
H. E. Ullmann, Pittsburgh 
Robert E. W alley, J r . ,  Philadelphia 
Edward Joseph W elsh, Pittsburgh
S o u th  D ak o ta
Robert H. Raymond, Rapid City
T en n essee  
Charles A. Lewis, J r . , Memphis
T ex as
Vernon Leo Behner, Harlingen
Quinton B. Carlile, M arshall
W illiam  Gregory Cunningham, San Antonio
Tames Franklin Dunn, J r . , Houston
J. Ernest Evans, San Antonio
George G. Kiker, Amarillo
M arshall T. Lighter, Houston
T. M. Markham, Houston
Peter M. Mattisen, HoustonElgene S . M ay, Dallas
Myron S . P rager, El Paso
W. B. Robinson, Houston
Hy Stoller, Dallas
V irg in ia
Harold R. Evans, Arlington 
John Joy Fairbank, J r . , Richmond 
C. Howard Holt. Richmond 
J. Holliday Kennett, Roanoke 
Layton W . Yancey, Staunton
W ash in g to n
W ilmer W . Baer, Pullman 
Robert M. Cooper, Spokane 
George R. Hamm. Seattle 
Tames P. H ays, Seattle 
Peter V. Vale, Tacoma
W isco n s in  
Frank F. F ilut, M ilwaukee 
W arren L. Johnson, Milwaukee 
W illiam  F. Krause, W ausau 
Harvey O. Lerand, Milwaukee 
Sheldon B. Vandermuss. Green B a y  
J. E. Westphal, Eau Claire
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APPLICANTS RECOMMENDED 
FOR ADMISSION
The comm ittee on adm issions has given considera­
tion to applicants for membership in the A m erican  
Institute of A ccountants and recommends the ad­
mission o f fifty-seven applicants who have been 
accorded credit for having passed exam inations ac­
ceptable to the committee on adm issions and one hun­
dred and nineteen applicants who have passed the 
uniform exam ination for the C PA  certificate in 
participating states.
A la b a m a
W . Paul Thom as, U niversity  
S. L. W ilson, Mobile
A rk an sas
Lew is R eginald M cCright, L ittle Rock 
C a lifo r n ia
B. J. A lsw eet, Los A ngeles
Brynley B. E vans, R iverside
Gustave B. Feldm an, Los A ngeles
A lfred  A . Ferguson, San Francisco
Floyd C. H agan, Hollyw ood
Francis W illiam  H arvey, San Francisco
Robert B . L eck, Jr., Los A ngeles
Edward F . Lloyd, Los A ngeles
Albert A ndrew  M aisel, San Francisco
D ell M . M alick, San D iego
Jim  M cCown, Bakersfield
Sam uel M endelson, San Francisco
F inn O yen, San Francisco
George R. Pain , Los A ngeles
W alter A lfred  Parker, San Francisco
H arry Bernard Sanders, Los A ngeles
Herbert S ilverm an, San Francisco
John S. Stoughton, Fresno
Leonard M arvin Sundquist, San Francisco
Thomas M. Sw earingen, R iverside
Harlon W . Taber, San Francisco
Reese Tucker, San Francisco
Curtis Franklin  Turrill, E l M onte
W illiam  F. V an Orsdol, Los A ngeles
George A . Y oung, San Francisco
A rthur Zeavin, Los A ngeles
C o lo ra d o
W illiam  G. M cDonald, Jr., Pueblo  
A rthur Sam elson, D enver  
R. L. M cK enna, Durango
C o n n e ct icu t
M urray E. Kahn, N ew  H aven
D ela w a re
Richard E. Jenkins, W ilm ington  
D is tr ic t  o f  C o lu m b ia
M. H arvey Brow n, W ashington  
H erm an Glazer, W ashington  
Thomas H ow arth, W ashington  
Benjam in D . Krem en, W ashington
H . A . M ihills, W ashington  
M axw ell B. Thompson, W ashington
G eorg ia
A . S. D illon , Jr., A tlanta  
R ay H . Patrick, Jr., A tlanta  
W illiam  B . W alker, Jr., A tlanta
I l l in o is
Charles Oscar Bow er, Chicago 
John J. D ouglas, Chicago 
Bernard L. H irsh , Chicago 
Edward J. H utchens, Chicago 
Karl D . Jahnke, Chicago 
W illiam  K lier, Chicago 
R ussell Jay Lasher, Chicago 
M arshall B. Leven, Chicago 
H erbert H . Ostrow, Chicago 
Joseph E. Pehlm an, Springfield  
E ugene A . Roeder, Chicago  
H enry Schwartz, Chicago 
John Harold Stafford, Chicago 
A lbert I. Sterling, Chicago 
Arthur Theofil Sw ieczkow ski, Chicago 
Cedric Philip  V oll, Chicago 
A rthur R. W einstein , Chicago 
Sam uel S. W eiss, Chicago  
W illiam  B. W ood, Chicago
In d ia n a
Richard N . A llen , Fort W ayne  
Norbert F . K eller, Indianapolis 
H erbert V . Lenz, Fort W ayne
Iow a
Clark J. Shreck, D es Moines 
K a n sa s  
M ax C. Rankin. W ichita  
Steve Roper, Topeka
K en tu c k y
Arthur L. A sh craft, L ouisville 
M arvin L. C hurney, L ouisville
L o u is ia n a
A. Edgar Thom as, Baton Rouge 
W. T. F incher, Shreveport
M arylan d
Leonard P . Baker, Jr., Baltim ore 
Kenneth E. Clark, Baltim ore 
Charles Parks Schuller, Baltimore
M a ssa ch u se tts
Lawrence H aw ley , Boston
M ich ig a n
Donald H . B olinger, Kalamazoo 
N orman A. Bolz, D etroit  
Charles S. Johnson, D etroit 
H arold L. Kahn, D etroit  
John W . Paynter, D etroit 
Frank D . Sloan, Pontiac  
George Irving Tebbel, D etroit 
H ow ard Shuirm an Teitelbaum , F lin t 
Edward G. Thurber, Jr., D etroit
M in n eso ta
Earl J. Lockhart, M inneapolis 
W illiam  H . Ram sey, M inneapolis 
W illiam  W . W olkoff, S t. Paul
M iss iss ip p i
Eugene Trum an Beard, Jr., Columbus 
Clifton E ldridge L illy , Jr., Tupelo  
W . A . M urphy, N atchez
M isso u r i
Guy F. D avis, Jr., K ansas City  
Jas. J. M cM anus, Kansas City 
H erbert H . M eader, St. Louis 
W illiam  Earl M eni, St. Louis 
Charles F. O ’D onnell, St. Louis
N eb ra sk a
Joseph T. S ullivan , Omaha 
N ew  J ersey  
M ilford B lonsky, Elizabeth  
Robert J. B outillier, New ark  
George V. Carroll, E ast O range 
Morton M ilton Goldberg, Paterson  
A lv in  L evine, E lizabeth  
H arvey M . M and, New ark  
O. Jay S ilverm an, A tlantic City 
Jam es A . W ilson , N ew ark
N ew  Y o rk
A nthony B ennett, N ew  York  
A ngelo M. Bevilacqua, N ew  York  
Jam es M . Bragonier, N ew  York 
Colin M cK . Brem ner, W hite P lains  
M. L. Burke, N ew  York  
W alter E . Collins, N ew  York 
Sam uel Copeland, N ew  York  
Edw in J. Glocke, N ew  York  
Saul Goldberg, N ew  York  
George W . Goodell, Buffalo  
E rnest Janson, Jr., N ew  York  
Chester P . Johnson, N ew  York  
Sam uel A . Kahn, N ew  York  
Elias K lein , N ew  York  
W illiam  D . Krebs, Potsdam  
Clarence K. M arion, N ew  York  
Charles W . M aurer, N ew  York  
Jerom e C. Parker, N ew  York  
M orris J . R eicher, Brooklyn  
Sam uel D . Rim erm an, N ew  York  
Seym our S . Schw artz, N ew  York 
Em anuel W olf S ta ft, N ew  York 
Sydney Sm ith Sterns, N ew  York 
Joseph M. S u llivan , N ew  York 
Carl U ltan , N ew  York  
Philip J. V illarosa, N ew  York  
W. Louis V olckhausen, N ew  York  
Benjam in H . W asserstrom , N ew  York 
H enry A . W ihnyk, N ew  York
N o rth  C a ro lin a
Thom as N ew ton Brafford, Jr., Raleigh  
Sam uel M. H em phill, H ickory  
Julius W . Phoenix, Jr., Charlotte 
John T . T alton, Jr., R aleigh
O h io
Charles Frank A xtm ann, Jr., Y oungstown
W alter C. Burnham , Columbus
M ilton Clark Brow n, Cleveland
D avid  J. Creahan, C incinnati
R ussell E . H ildebrand, Cincinnati
Louis H . K lein , C leveland
W illiam  A rnold Mauch, Cincinnati
Jam es R ay M cCoy, Columbus
Todd M umma, D ayton
John E. Phillips, Canton
John W . Shea, Columbus 
Carl L. Sw inehart, Akron  
D aniel J. W illig , C incinnati
O k la h o m a
George Booker E llis, Jr., Oklahoma City 
O regon  
H enry G. Becker, Portland  
P e n n sy lv a n ia  
Irv in g  M . A dler, Philadelphia  
N athan N . A pt, Philadelphia  
F rancis Hibbs Burroughs, Jr., Philadelphia  
Harold L. C urtis, W arren  
Frank N iden , Philadelphia  
H erbert S ilberstein , Philadelphia  
H orace E dw in W einstein , Philadelphia  
T e n n esse e  
W illiam  L. T une, Jr., N ash ville  
Paul P. W ilson, Memphis 
T ex a s
A lbert Kemp A dam s, Corpus Christi 
Joseph H . Cohn, H ouston  
M ayson Foster, H ouston  
W . G. M cCulloch, D allas  
H erm an W illiam  M iller, Sr., Beaum ont 
T. D . S tallings, D allas  
E rnest L. W ehner, H ouston  
W . D . W oodroof, Jr., H ouston
W a sh in g to n
George Frederick Fisher, Tacoma 
Raymond J. F isher, Spokane 
R. S. P u rv is, Seattle
W isc o n s in
Corliss E . Bostwick, Fond du Lac 
Thom as F . Carroll, M ilw aukee 
Louis V . H eller, M ilw aukee  
These applicants do not become members until 
voted upon by council and declared elected by the 
president. I f  protest is to be made against any 
applicant on the list it  should reach the office of 
the Institu te on or before A pril 30, 1949.
NEW PATTERN SPEECH TRACES 
CHECK-UP ON TAX RETURNS
“You and the Tax Collector” is the title 
of a pattern speech just completed by the 
Institute public information staff and avail­
able to any member on request. Written 
from the viewpoint of the taxpayer, it 
explains in non-technical language what 
happens to his federal income-tax return 
and how he can use the machinery for ap­
peals from deficiency assessments.
The suggested text contains a section 
describing the informal Tax Settlement 
Board which would be created by HR 
2983, a bill recently introduced in the 
House by Representative Wilbur D. Mills 
of Arkansas, and explains why the Amer­
ican Institute endorses the proposed legis­
lation. This bill may be the subject of 
hearings within a couple of months but 
there is virtually no chance that it will 
pass both houses of Congress at the pres­
ent session. Therefore the speech, of 
special current interest to business groups, 
should remain timely well into next year.
The subject should appeal to every tax­
payer, individual or corporation, large or 
small. Anyone who has struggled with a 
federal income-tax return would like to 
know what happens to it after he hands 
it to the collector and what he can do if 
the collector questions his figures.
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Progress of State LegislationPUT LOS ANGELES ON YOUR CALENDAR
Plans for this year’s annual meeting in 
Los Angeles, October 30-N ovem ber 3, are 
nearing com pletion. Detailed announce­
ments will soon be mailed to all Institute 
members and additional inform ation will 
be published in this bulletin.
Societies of certified public accountants 
in California and neighboring states will 
be glad to assist Institute members who 
wish to extend their visit on the Pacific 
Coast. Inquiries about hotel and travel 
accomm odations in California may be 
addressed to A rthur M . Sargent, Secretary 
of the California Society, at 681 M arket 
Street, San Francisco. Nevada Society 
invites Institute members to visit Las 
Vegas, famous tourist resort. Inquiries 
may be directed to Nelson H . Conway, 
president of the Society, at 130 South 4th 
Street, Las Vegas. H aw aii Society of 
Certified Public Accountants repeats its 
cordial invitation to all Institute members 
to visit the Islands after the annual m eet­
ing. H erbert C. D unn, president, 314 
Bishop T ru st Building, H onolulu, T .  H ., 
will welcome a letter from  anyone who 
is planning to come.
T h e  Institute com mittee on technical 
sessions will meet in N ew  Y ork , late in 
April, to discuss program details.
PUERTO RICO LAUNCHES 
AN INTERNATIONAL PROJECT
Closer international cooperation among 
professional accountants throughout the 
W estern H em isphere, an objective long 
endorsed by accounting societies in the 
principal com mercial countries but neg­
lected during the war, is among the 
benefits anticipated from  the First In ter­
national Conference on Accounting, 
sponsored by the Puerto Rico Institute of 
Accountants, at the H otel Condado, in 
San Juan, May 18 - 22. Accountants who 
attend this conference, expected to estab­
lish a precedent for others, will con­
tribute to the development of an important 
international project.
Council of the A m erican Institute, in 
form ally accepting an invitation from  the 
Puerto Rico Institute and authorizing the 
executive com mittee to complete detailed 
arrangem ents, expressed the hope that a 
substantial number of accountants from 
the United States would participate in
W ITH  SEVERAL STATE LEG ISLA TU RES al­ready adjourned, the final pattern 
of accountancy legislation begins to take 
shape.
Public Accountants’ Bills
Up to the present tim e, seven states 
have had presented to their legislatures 
bills sponsored by groups of public ac­
countants which follow in varying de­
grees the “model bill” suggested by the 
National Society of Public Accountants. 
Oklahom a is the recently added seventh 
state. O f these, Idaho and Indiana are 
no longer in danger since their legisla­
tures have adjourned sine die . T h e  state 
societies of CPA s in both states vigorously 
opposed the measures, with the result that 
the Idaho bill died w ithout action, and 
the Indiana bill was defeated as it 
rounded the corner of a third reading in 
the lower chamber. H earings have been 
held on the bills in Connecticut, Ohio, 
and Oregon, with the state C P A  organi­
zations appearing in opposition. They 
rem ain unreported so far. N o inform ation 
has been received on the legislative status 
of the Minnesota and O klahom a bills. 
T h e  Oklahom a bill is not only opposed 
by the certified public accountants, but 
it also has the active opposition of a 
m ajority of the O klahom a Association of 
Public Accountants.
Bills to Weaken Accountancy Laws
T en  states have been faced w ith pro­
posed legislation w hich would have m a­
terially weakened the value of a CPA  
certificate. Four legislatures —  Georgia, 
N ew  M exico, N ew  Y ork , and N orth 
D akota —  closed shop with the adverse 
bills either killed on the floor or dead in 
com m ittee. H earings have been held by 
committees of the Oregon and Texas 
legislatures, where the state societies of 
certified public accountants presented 
their views in opposition. California, 
Minnesota, and N orth Carolina rem ain 
unheard from  on the present position 
of their bills but it is know n that the
state CPA s are w orking hard to keep 
them from  being favorably reported. 
M ichigan ran into double trouble when 
its bill passed both the Senate and the 
House. Last m inute activity on the part 
of the M ichigan Association of CPAs 
succeeded in having the House take an 
almost unprecedented step by recalling the 
bill for hearings and further considera­
tion.
New Regulatory Bills
T h e score on the five states where regu­
latory bills were introduced sponsored by 
the state societies of certified public ac­
countants is: W ashington’s bill has been 
enacted into law ; Kansas’ bill has been 
reported in the H ouse; the legislatures 
in Idaho, Nevada, and W est V irginia 
adjourned without taking any action on 
the measures.
Bills To Strengthen CPA Laws
However, in states where legislation has 
been introduced to strengthen the present 
accountancy laws by cutting out inactive 
parts, correcting weaknesses, or stiffening 
the educational and experience require­
ments as prerequisites for C P A  certificates, 
the progress seems to be favorable in most 
instances. A rizona’s bill to raise educa­
tional and experience requirem ents has 
become law. N ew  Y o rk ’s bill to set April 
1, 1949, as a closing date for processing 
appeals under the old Oliver Law  has 
been signed by the Governor. Verm ont's 
bill to perm it the registration of certified 
public accounting firms has also be­
come law. Iow a’s bill which, am ong other 
things, increases educational and experi­
ence requirem ents, has passed the Senate 
and has been reported in the House. The 
W isconsin bill w hich authorizes the use 
of the uniform  exam ination, and the North 
Carolina bill, part of w hich would pro­
hibit anyone other than a C P A  or a 
PA  from  signing a financial statement 
for use by third parties, have been re­
ported favorably in the appropriate 
chamber.
the conference. T h e  A m erican Institute 
will be represented by one of its two vice- 
presidents, T .  Colem an Andrews of R ich­
mond, V irginia, and a delegation of about 
ten members. T h is group will include
George E . Green of Cuba and George S. 
Olive of Indiana, a past president of the 
Institute, in addition to members named 
in T h e  C e r t i f i e d  P u b l i c  A c c o u n t a n t  
for January.
T H E
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HIGHEST COURT IN NEW YORK 
TO HEAR BERCU CASE
The New York Court of Appeals, high­
est court in the state, has scheduled a 
hearing on the case of New York County 
Lawyers Association v. Bernard Bercu on 
May 25. This case was originally heard 
by Mr. Justice Shientag of the New York 
Supreme Court who rendered a decision 
for Bercu on March 19, 1947, and dis­
missed the proceeding. An appeal to the 
Supreme Court, Appellate Division, First 
Judicial District, resulted in a decision 
favorable to the County Lawyers Associa­
tion on April 12, 1948. This decision 
was followed by a corresponding order on 
September 24, which was served on Bercu 
on October 6. A notice to the Court of 
Appeals was filed on October 9. Briefs 
taking the same position as the County 
Lawyers Association have been filed with 
that court by the following organizations, 
as friends of the court: American Bar 
Association, New York State Bar Asso­
ciation, and the Association of the Bar of 
the City of New York. The American 
Institute of Accountants has filed a brief, 
as friend of the court, taking the same 
position as Bercu.
A C T I O N S  T A K E N  B Y  C O U N C I L
Reports Will Be Printed
Complete texts of the reports of 
committees to council of the Amer­
ican Institute of Accountants will 
be printed and mailed to members 
within the next month. The accom­
panying article is intended as a sup­
plement thereto.
A number of actions were taken at the 
midyear meeting of the council of the 
American Institute of Accountants, Ashe­
ville, North Carolina, May 2-5, which will 
further expand and improve the services 
of the Institute to its members and the 
public.
Two new functions would be added to 
the staff of the Institute according to reso­
lutions passed by the council. Subject to 
the availability of funds a placement bu­
reau will be established to operate a clear­
ing house for members and prospective 
applicants for jobs who are college grad­
uates and who have taken tests provided 
by the Institute’s committee on selection 
of personnel. One of the primary purposes 
of this new activity is to make available 
to smaller and geographically remote prac­
titioners a healthy flow of new personnel. 
Some discussion from the floor indicated 
that it was thought the new service would 
be aimed mostly at helping the large 
metropolitan firms, but further consider­
ation revealed that the reverse would be 
true. Mention was made of the fact that 
recruiting at colleges was very difficult for 
the individual practitioner and that such 
a placement bureau might well fill this 
gap.
A research assistant in taxation was also 
authorized, subject to the availability of 
funds, to assist the committee on federal 
taxation. The purpose of this expanded 
service is to place in the committee’s hands 
at the earliest practicable moment infor­
mation on the changing tax picture so 
that it can make effective representations 
to legislators and other interested persons. 
This new activity would operate in a 
manner similar to the present relationship
between the Institute research department 
and the committee on accounting pro­
cedure and auditing procedure.
Additional Financing Approved
In addition to the two new projects de­
scribed above, the cost of current legisla­
tive and public relations activity and other 
matters, the greatly increased cost of rent 
for headquarters offices because of expira­
tion of present lease, and the well-known 
increase in all the services and materials 
used, led to the consideration of some 
means for obtaining additional funds to 
permit the necessary work of the Institute 
to be carried on at a desirable level. In­
quiry had been made of members of coun­
cil whether they would approve a volun­
tary supplementary financing plan in 
which members in individual practice and 
firms of which partners were members of 
the Institute would be invited to contribute 
at a rate not to exceed $3 per principal 
and employee per year. In reply to the 
mail questionnaire, seven members of 
council voiced doubts as to the desirabil­
ity of the proposed action. However, in 
discussion on the floor, two of these men 
stated that in light of fuller discussion, 
they wanted to reverse their earlier posi­
tion and express approval of the plan.
The council resolved that the supple­
mentary financing plan be adopted and 
that it be re-examined at the end of two 
years.
Nominees for 19 4 9 -5 0
The committee on nominations reported 
that it would place in nomination at the 
annual meeting the following candidates 
for officers: President, J. Harold Stewart,
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The Legislative Picture
The council passed a formal resolution 
endorsing the Mills bill (H R 2983) which 
would create a tax settlement board to 
which appeals in the settling of tax dis­
putes could be taken from the Treasury 
Department. The Institute has been ac­
tive in encouraging this bill, but the resolu­
tion as passed makes formal and un­
equivocal the official endorsement of the 
bill.
The state legislative picture received a 
great deal of attention both from the few 
states who have a quite happy situation, 
and the rather more numerous ones where 
legislative complications have grown with­
in the past year. It was moved on the 
floor of the council that the resolution 
adopted in Chicago in September 1948, 
placing the Institute in a position of neu­
trality with respect to regulatory legisla­
tion be rescinded. After rather less dis­
cussion than many members had thought 
would be forthcoming, it was moved to 
table the motion, and the Institute is thus 
still in the position of being officially 
neutral on this legislative matter.
Relations with Bar
The recent action of the Kentucky So­
ciety of CPAs in forming an agreement 
with the Louisville Bar Association gov­
erning proper area for accountants and 
lawyers in tax practice was discussed. A 
proposal was advanced on the floor that 
a memorandum outlining the desirable
points in such an agreement be prepared 
for use by other states, but this was opposed 
by many states, particularly those where 
good relations exist with the Bar, on the 
grounds that the adoption of any such 
formula would be injurious to the states 
where trouble does not now exist.
The net effect of the discussion is that 
the Institute officially stands ready to help 
any state in whatever situation it finds 
itself. Except for the provision of neutral­
ity and matters of regulatory legislation 
the Institute is in a position to support the 
wishes of each individual state.
Auditing Statement No. 23
A revised form of Auditing Statement 
No. 23 to clarify certain of its provisions 
which experience showed were not too 
well understood was discussed. A resolu­
tion was passed recommending that the 
membership adopt this amendment to 
Extensions of Auditing Procedure at its 
1949 meeting.
Uniform  Examination
It was reported that the cognizant com­
mittee of the American Bar Association 
had made inquiries as to the manner in 
which the Institute’s uniform CPA exam­
ination operated. Each state now has a 
separate Bar examination and the national 
group now apparently desires to inquire 
into the success which has been achieved 
by the accounting profession in its use of 
uniform examinations.
The suggestion was made that in order 
to have a kind of post-audit of each 
examination, a group of accounting uni­
versity instructors be asked to prepare a 
critique of each examination after it has 
been given. After some discussion, it was 
agreed that to do so might put those who 
prepare the examinations in the position 
of writing them to satisfy the critics and 
not to meet the several requirements of 
students, public welfare, and other obliga­
tions.
Some states reported extremely low per­
centages of passing in the November 1948 
examination and expressed concern there­
for. Other states reported a rather higher 
than average percentage of passes. One 
theory advanced for this disparity was the 
well-known fact that educational require­
ments in the several states differ widely. 
Inquiry was made but no satisfactory 
answer provided as to whether the final 
phases of the GI training program may
be producing imperfectly qualified stu­
dents. The board of examiners reported 
satisfaction with the work of the commit­
tee of the American Accounting Associa­
tion which has reviewed the whole exam­
ination process and will continue to do so.
Impinging on the examining discussion 
was the work of the committee on selec­
tion of personnel. That activity is now 
settling down into a nearly self-sustaining 
operational phase. The council voted to 
appropriate $10,000 toward the support of 
this project for next year. The number 
of students taking the tests, the number 
of firms giving serious consideration to 
the scores in evaluating prospective em­
ployees, and the use of ratings for educa­
tional institutions, are all growing at a 
satisfactory rate. Attention was invited to 
the possible greatly increased significance 
of the tests in view of the marked change 
in the employment situation. With the 
supply of prospective employees shortly 
about to exceed the demand, if it does not 
already, it is anticipated that the use of 
these tests will be more widespread.
Ethics
The report of the committee on ethics 
included cases and opinions handled by it 
since the last meeting of council. Out 
of this discussion grew the proposal that 
perhaps the time was now right for Insti­
tute members to abandon the use of adver­
tising altogether. Considerable discussion 
on the floor revealed that many felt that 
advertising in any form for a certified 
public accountant was unsuitable, that it 
was not profitable, that it was unprofes­
sional, and that any compromises with an 
absolute prohibition were only for reasons 
of practicality. No action was taken, but 
the recommendation was made that mem­
bers of council consider whether at the 
next meeting of council they might like to 
consider proscribing such advertising.
Public Relations
An evening session was devoted to a 
discussion of the Institute’s public rela­
tions program. A motion picture pre­
pared by the Department of State for the 
medical profession showed the vocational 
opportunities in medicine and some in­
formal suggestions were made that such 
a film might someday be appropriate to 
set forth adequately the vocational oppor­
tunities in accounting.
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IN F O R M A T IO N  F O R  D IR E C T O R Y
To M e m b e r s  o f  t h e
A m e r ic a n  I n s t i t u t e  o f  A c c o u n t a n t s
G e n t l e m e n  :
A directory showing the firm affiliation of every member is published 
periodically by the Institute. In  order that the information published may 
be accurate it is requested that you answer the questions listed below prior to 
July 1, 1949 when copy will be sent to the printer. Please give your name 
and the name of your firm in the exact form in which you wish it published.
Yours truly,
JO H N  L. CAREY,
Executive Director
1. Name..................................................................... .....................................................
2. Firm  affiliation:
(a) Name of firm...................................................................................................
(b) Address of firm...............................................................................................
(c) Partner or an employee................................... ............................................
(d ) If you are practising on your own account, please state the name 
under which you practice........................... ...................................................
3. If  you are employed by an organization other than an accounting firm, 
please give name and address of employer and title of the office which 
you hold .................................................. .............................................................
4. Address to which all mail should be sent.
Date. Signature.
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Monthly News Letter
New Institute H eadquarters
The Institute has negotiated an 11-year lease for space on the second and third 
floors of the building at 270 Madison Avenue, New York City. By midsummer 
renovations will be completed and the Institute will move to its new home at the 
corner of 39th Street and Madison Avenue, two blocks from the present location.
Visitors to Puerto Rico
The American Institute will be represented by one of its vice presidents and at 
least 10 or 15 members at the First Inter-American Conference on Accounting, sponsored 
by the Puerto Rico Institute of Accountants, in San Juan, May 18-22. In addition to 
those previously announced, Francis V. Collinge of New York City and C. W. 
Rossdutcher of Wichita, Kansas, have been appointed by President Brundage as 
members of the Institute delegation.
Accounting Procedure Committee Meets
The Institute committee on accounting procedure, meeting in New York on 
April 1 and 2, discussed the following topics among others: proposed restatement of 
principles in Accounting Research Bulletins; criteria distinguishing a consolidation 
from a merger; depreciation and high costs; disclosure of long-term leases; classification 
of reserves on a balance-sheet; Lifo inventories.
New Booklet on Business Income
Copies of a booklet entitled An Inquiry into the Nature of Business Income under 
Present Price Levels, prepared under the sponsorship of the income-study group in 
which the American Institute of Accountants is participating, have recently been sent 
to all Institute members. The author is Arthur Dean, attorney and a member of the 
study group which also includes accountants, economists, and business executives.
Speaking Engagem ents fo r Officers and Staff
Percival F. Brundage, president: Illinois Society of Certified Public Accountants, 
reception to successful CPA candidates, April 26. T. Coleman Andrews, vice president: 
Virginia State Chamber of Commerce, National Affairs Conference, April 15; Casualty 
and Surety Underwriters Association of Virginia, May 9. J. William Hope, vice 
president: Massachusetts Society of Certified Public Accountants, reception to suc­
cessful CPA candidates, April 25. John L. Carey, executive director: Rhode Island 
Society of Certified Public Accountants, annual meeting, April 19; Society of Louisiana 
Certified Public Accountants, annual meeting, April 22; Minnesota Accounting 
Conference, sponsored by Minnesota Society of Certified Public Accountants and 
University of Minnesota, May 12. Carman G. Blough, research director: New York 
Society of Security Analysts, April 26; Philadelphia Accounting Forum, sponsored by 
Philadelphia Chapter, Pennsylvania Institute of Certified Public Accountants and 
University of Pennsylvania, April 29; Mississippi Society of Certified Public Account­
ants, annual meeting, May 14.
International Cham ber Endorses Institute Recom m endations
Alvin E. Dodd, executive vice chairman of the United States Council, International 
Chamber of Commerce, recently wrote to the Institute’s executive director: “The 
American Institute of Accountants by the study and reports of its special committee 
on allocation of business income, in 1931-1933, made an important contribution to the 
movement for elimination of international double taxation. Your committee also 
recommended the principles of ‘separate accounting’ for allocation of business income 
derived from transactions in two or more countries. These principles have been 
endorsed by the International Chamber of Commerce and have now been rather 
generally accepted and largely incorporated in numerous tax treaties which have 
been concluded by the United States and various other countries.”
ANNUAL MEETING PROGRAM
A tentative program for the sixty- 
second annual meeting of the Ameri­
can Institute of Accountants, in Los 
Angeles from October 30 through 
November 3, has been drafted by 
the committee on technical sessions. 
Among the topics proposed are prob­
lems in rendering accounting serv­
ices to small business; tax-settlement 
procedures; current developments in 
income taxation; recent progress in 
accounting theory and practice; out­
look for accounting, industry, and 
government in the 1950’s. Speakers, 
to be announced later, will include 
leaders in accountancy, business, 
education, and government. Ample 
time will be allowed for recreation, 
sports, and social events. There will 
be a special program for the ladies 
arranged under the direction of a 
ladies’ committee, and a dinner 
dance on Wednesday, November 2. 
Detailed information will be mailed 
to all members.
Conference headquarters will be 
at the Hotel Biltmore. Other hotels 
in the vicinity, including the Alex­
andria and the Clark, are also pre­
pared to accommodate annual meet­
ing guests. Reservations at these 
three hotels are available only 
through the American Institute of 
Accountants committee on meetings, 
530 West Sixth Street, Los Angeles, 
Room 608.
A special train with an itinerary 
including many points of interest 
will be operated under the direction 
of an experienced travel organization 
leaving New York City on Wednes­
day afternoon, October 26, and ar­
riving in Los Angeles on Sunday 
morning, October 30. The return 
trip, by a different route, leaves Los 
Angeles on Thursday evening, No­
vember 3, and arrives in New York 
on Thursday morning, November 
10. Special cars will be available 
from other cities if the number of 
reservations warrants. Requests for 
reservations on the special train and 
special cars should be made through 
the Institute office in New York.
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Graduate Study Conferences
Institute members planning to attend 
one of the three graduate study conferences 
in June should send their applications im­
mediately to the chairman in charge of 
the program, named below. Enrollment 
for each conference is limited.The general 
purpose and plan of the graduate study 
conferences, sponsored jointly by the In­
stitute, state societies of certified public 
accountants, and cooperating universities, 
have been explained in earlier issues of 
this bulletin. A final announcement about 
each of the three June meetings follows.
Louisiana Polytechnic Institute
Ruston, June 8-10. Lecturers: Marquis
G. Eaton of San Antonio, member of 
American Institute committee on publica­
tion; Hal Canary of Memphis, member of 
American Institute committee on federal 
taxation; Maurice H. Stans of Chicago, 
member of American Institute council and 
committtee on accounting procedure; Louis
H. Pilié of New Orleans, partner in Bar­
ton, Pilié, Seré, and Wermuth, certified 
public accountants. Discussion leaders: 
Professor B. F. Harrison, Oklahoma 
A & M College; Professor James T. John­
son, Louisiana Polytechnic Institute; 
George S. Rapier of New Orleans, chair­
man of the lectures and education com­
mittee, Society of Louisiana Certified Pub­
lic Accountants; Thomas A. Williams of 
New Orleans, chairman of the committee 
on academic degrees for professional ac­
countants, Society of Louisiana Certified 
Public Accountants. Registration fee: $50, 
including food and lodging; payable with 
application. Attendance restricted to cer­
tified public accountants. Inquiries about 
the conference should be sent to Dr. Leo 
Herbert, Louisiana Polytechnic Institute, 
Ruston, La. Applications should be sent 
to J. Earl Pedelahore, 808 Richards Build­
ing, New Orleans 12, Louisiana.
University o f Michigan
Ann Arbor, June 15-17. Lecturers: Alvin 
R. Jennings of New York, chairman of 
American Institute committee on auditing 
procedure; Charles Melvoin of Chicago, 
member of Institute committee on federal 
taxation; John A. Lindquist of New York, 
member of Institute committee on account­
ing procedure; William W. Werntz of 
New York, formerly chief accountant of
the Securities and Exchange Commission 
and now a staff member of Touche-Niven, 
Bailey & Smart, certified public account­
ants. Discussion leaders: Professor Charles 
J. Gaa, University of Illinois; Professor 
Robert L. Dixon, Jr., University of Michi­
gan; Richard S. Claire, Arthur Andersen
& Co., Chicago; Louis M. Kessler, Alex­
ander Grant & Company, Chicago. Regis­
tration fee $20 tuition, plus food and lodg­
ing. Attendance restricted to certified 
public accountants. Inquiries and appli­
cations should be sent to H. F. Taggart, 
Assistant Dean, School of Business Ad­
ministration, University of Michigan, Ann 
Arbor, Michigan.
Stanford University
Palo Alto, California, June 29-July 1. 
Lecturers: Maurice H. Stans of Chicago, 
member of American Institute council and 
committee on accounting procedure; Pro­
fessor William A. Paton, University of 
Michigan; Anson Herrick of San Fran­
cisco, member of American Institute com­
mittee on accounting procedure; Ira N. 
Frisbee of Beverly Hills, member of the 
Institute board of examiners. George 
D. Bailey of Detroit, past president of the 
Institute, will be one of the discussion 
leaders. Registration fee: $50, including 
food and lodging; $10 deposit requested.
Inquiries and applications should be sent 
to Arthur M. Sargent, secretary, California 
Society of Certified Public Accountants, 
681 Market Street, San Francisco 5. At­
tendance is restricted to members of the 
California Society of CPAs.
Rutgers University
Institute members in the Northeast will 
have an opportunity to attend a graduate 
study conference at Rutgers University, 
New Brunswick, New Jersey, September
7-9. Program details will be announced 
later in this bulletin.
PRACTITIONERS BILL 
REVISED AND REINTRODUCED
The Administrative Practitioners Bill 
regulating practice before federal agencies, 
introduced by Representative Francis E. 
Walter of Pennsylvania on January 17 as 
HR 1566, has been revised. The amended 
legislation, reintroduced by Representative 
Walter on April 29 as HR 4446, specif­
ically excludes the Tax Court from its 
provisions, and incorporates other changes 
proposed by representatives of the Amer­
ican Institute of Accountants in informal 
discussions with representatives of the 
American Bar Association and the author 
of the bill. A subcommittee of the Com­
mittee on the Judiciary has ordered the 
new legislation reported favorably to the 
full committee.
INSTITUTE LIBRARIAN ENDS 22 YEARS OF SERVICE
Miss Helen M. Johnstone, librarian 
of the American Institute of Ac­
countants since June, 1927, retired 
at the end of April. Loyalty to the 
Institute and the profession, exten­
sive knowledge of accounting litera­
ture, an interest in people, and skill 
in tracking down the most elusive 
facts and figures are among the 
qualities which have earned for Miss 
Johnstone a host of friends among 
Institute members throughout the 
country who have talked or corre­
sponded with her, CPA candidates 
and others who use the library, and 
associates on the Institute staff. Un­
der her competent supervision, the 
number of books and pamphlets in 
the library has increased from 13,400
to 21,400; the number of inquiries 
and reference questions answered 
by librarians has increased from 
5,200 in 1927 to 17,000 in the past 
year; and five supplements to the 
Accountants Index have been pub­
lished.
Before joining the Institute staff, 
Miss Johnstone was associated with 
public libraries in Binghamton, New 
York, and in New York City; was 
librarian for the New York head­
quarters of a national public ac­
counting firm; and librarian of New 
York University’s Wall Street Divi­
sion. Miss Miriam W. Donnelly, 
with the Institute library since 
August, 1927, succeeds Miss John­
stone as librarian.
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New State Legislation
The legislatures of Alabama and Florida 
have recently convened and are the last 
of the forty-four which meet this year. 
Twenty-three have already adjourned.
Public Accountants’ B ills
Companion bills introduced early in the 
new Florida legislative session followed 
closely the “model bill” recommended by 
the National Society of Public Account­
ants. By a Senate committee substitute 
bill, Texas also was put into the category 
of states which had public accountants’ 
bills up for consideration in their legisla­
tive bodies. Of the nine states—Connecti­
cut, Florida, Idaho, Indiana, Minnesota, 
Ohio, Oklahoma, Oregon and Texas— 
whose legislatures have had NSPA-spon­
sored bills before them, only in Florida, 
Ohio, Oklahoma and Texas are the bills 
still active. The state societies of certified 
public accountants in the other states, by 
their active opposition, have persuaded 
their legislators that passage of these bills 
was not in the public interest and the 
bills have either been killed, voted down, 
or left without action on adjournment. 
Strong pressure by public accountants’ 
groups in the four states where the bills 
are still being considered leaves the out­
come in considerable doubt.
Bills To W eaken Present 
Accountancy Laws
The legislatures of twelve states—Cali­
fornia, Colorado, Georgia, Michigan, 
Minnesota, New Mexico, New York, 
North Carolina, North Dakota, Oregon, 
Pennsylvania, Texas—plus Puerto Rico— 
had measures designed to weaken present 
accountancy laws, some with several dif­
ferent bills. They ran the gamut from 
Puerto Rico’s bill to grant CPA certificates 
immediately to all licensed public account­
ants, through bills to grant waiver cer­
tificates without examination to public ac­
countants with a stated number of years’ 
experience, and a New Mexico bill which 
would have repealed the accountancy law 
outright.
The legislatures of Colorado, New 
Mexico, New York, North Carolina, North 
Dakota and Oregon have adjourned sine 
die, without enactment of any adverse 
bills. Georgia’s legislature will convene 
again in January 1950, and may consider
a 15-year waiver bill at that time. Minne­
sota’s bill, which adds another part of the 
state government where accounting ex­
perience may be acquired, has been en­
acted into law.
Among the states where legislatures are 
still in session, California is faced with the 
greatest number of bills in this general 
category, and because of the mild nature 
of the majority of them, they are unop­
posed by the California Society of CPAs. 
The society has, however, succeeded in 
having killed in committee a bill to pro­
vide for the continuing registration of 
noncertified public accountants by ex­
amination, and is opposing a bill to create 
a split board of accountancy. A Michigan 
bill to grant CPA certificates to registered 
public accountants with 20 years’ experi­
ence is taking a second trip through the 
legislature, having already passed both 
houses. Recalled for further consideration, 
it will take reaffirmation for enactment. 
A Texas bill, reported favorably in the 
House, would permit corporations to be 
formed to audit books. The Puerto Rico 
Institute of Accountants is hoping for a 
gubernatorial veto of the bill granting 
CPA certificates to all licensed public 
accountants.
New R egulatory B ills
Regulatory bills have been introduced 
in the legislatures of five states—Idaho, 
Kansas, Nevada, Washington and West 
Virginia—with Washington’s bill the only 
one enacted into law. In all instances they 
were sponsored by the state societies of 
certified public accountants, and in all but 
Kansas were introduced either with the 
approval or joint sponsorship of the local 
societies of public accountants. Legisla­
tures in these five states have adjourned 
sine die.
Bills To Strengthen CPA Laws
Ten states—Arizona, California, Iowa, 
Minnesota, New York, North Carolina, 
Oklahoma, Pennsylvania, Vermont and 
Wisconsin—have had one or more bills 
presented to their legislatures to strengthen 
the present accountancy laws. Other than 
those of Arizona, New York and Vermont 
which have been enacted into law (see 
T h e  C e r t i f i e d  P u b l i c  A c c o u n t a n t , 
April), those still active are an Oklahoma
bill, supported by both the State Board 
and state CPA society, providing for an 
annual registration fee and making an 
appropriation for the State Board, which 
has passed the House; a Pennsylvania bill, 
which increases experience requirements 
and adds educational requirements where 
none have been required before has passed 
the House and the Senate; a Wisconsin 
bill, permitting the use of the American 
Institute’s uniform examination, has passed 
the House and has been reported favor­
ably in the Senate.
Two bills sponsored by the California 
Society of CPAs, making technical changes 
in the law, are dormant in committee. An 
Iowa bill, sponsored by the Iowa Society 
of CPAs, which among other things stiff­
ened educational and experience require­
ments, died with adjournment; a Minne­
sota bill, which added two members to the 
board and made the educational require­
ment a part of the law instead of the 
regulation of the board, suffered a similar 
fate. A North Carolina bill, actively en­
dorsed by the North Carolina Association 
of CPAs, which would have defined who 
could engage in public bookkeeping and 
prohibited anyone other than a CPA from 
signing a financial statement for a third 
party, had a troubled voyage through the 
House, ran into difficulty in the Senate 
committee, and was eventually tabled by 
the Senate when it came up for action on 
the floor. A New York bill to register 
CPAs was vetoed by Governor Dewey.
M iscellaneous B ills Pertaining  
To Accounting Practice
Nine state legislatures—California, Colo­
rado, Connecticut, Delaware, Florida, 
Iowa, New York, Ohio and Wisconsin— 
have considered an assortment of bills per­
taining to the public practice of account­
ing, on most of which the state societies of 
certified public accountants have taken no 
position.
The California Society of CPAs, how­
ever, opposed a bill which prohibited the 
preparation of tax returns by unlicensed 
persons, and it was killed in committee; 
the Colorado Society of CPAs opposed a 
bill creating a State Board of Public Book­
keeping and it was killed in the House 
before the legislature adjourned. The 
Florida Institute was successful in its ef­
fort to have the House sustain a 1947 veto 
of a bill to place an occupational tax on 
public bookkeepers.
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MEMBERS ELECTED APRIL 30, 1949
A la b a m a
W . Paul Thom as, U niversity  
S. L. W ilson , Mobile
A rk a n sa s
Lew is R eginald  M cCright, L ittle Rock
C a lifo r n ia
B. J. A lsw eet, Los A ngeles  
B rynley B. E vans, R iverside 
G ustave B. Feldm an, Los A ngeles  
A lfred  A . Ferguson, San Francisco  
Floyd C. H agan, Hollywood  
Francis W illiam  H arvey, San Francisco  
Robert B. L eck, Jr., Los A ngeles  
Edward F . L loyd, Los A ngeles  
A lbert A ndrew  M aisel, San Francisco  
D ell M. M alick, San D iego  
Jim  M cCown, Bakersfield  
Sam uel M endelson, San Francisco  
Finn O yen, San Francisco  
George R. Pain , Los A ngeles  
W alter A lfred  Parker, San Francisco  
H arry Bernard Sanders, Los A ngeles  
Herbert S ilverm an, San Francisco  
John S. Stoughton, Fresno  
Leonard M arvin Sundquist, San Fran­
cisco
Thomas M. Sw earingen, R iverside  
H arlon W . Taber, San Francisco  
R eese Tucker, San Francisco 
Curtis Franklin T urrill, E l M onte 
W illiam  F . V an Orsdol, Los A ngeles  
George A . Y oung, San Francisco 
A rthur Zeavin, Los A ngeles
C o lo ra d o
W illiam  G. M cDonald, Jr., Pueblo  
Arthur Sam elson, D enver  
R. L. M cK enna, Durango
C o n n e ct icu t
M urray E. Kahn, N ew  H aven
D ela w a re
Richard E. Jenkins, W ilm ington  
D is tr ic t  o f  C o lu m b ia
M. H a r v e y  Brown, W ashington  
H erm an Glazer, W ashington  
Thomas H ow arth, W ashington  
Benjam in D . Krem en, W ashington
H . A . M ihills, W ashington  
M axw ell B. Thompson, W ashington
G eorg ia
A . S. D illon , Jr., A tlanta  
R ay H . Patrick, Jr., A tlanta  
W illiam  B . W alker, Jr., A tlanta
I l l in o is
Charles Oscar Bow er, Chicago 
John J. D ouglas, Chicago 
Bernard L. H irsh , Chicago  
Edward J. H utchens, Chicago 
Karl D . Jahnke, Chicago 
W illiam  K lier, Chicago 
R ussell Jay Lasher, Chicago 
M arshall B. Leven, Chicago 
H erbert H . Ostrow , Chicago 
Joseph E. Pehlm an, Springfield  
Eugene A . Roeder, Chicago 
H enry Schw artz, Chicago 
John H arold  Stafford, Chicago 
Albert I. Sterling, Chicago 
A rthur Theofil Sw ieczkow ski, Chicago 
Cedric Philip  V oll, Chicago 
A rthur R. W einstein , Chicago 
Sam uel S. W eiss, Chicago 
W illiam  B . W ood, Chicago
In d ia n a
Richard N . A llen , Fort W ayne  
Norbert F . K eller, Indianapolis 
H erbert V . Lenz, Fort W ayne
Io w a
Clark J. Shreck, D es M oines
K a n sa s
M ax C. Rankin, W ichita  
Steve Roper, Topeka
K en tu ck y
A rthur L. A shcraft, L ouisville 
M arvin L. C hurney, L ouisville
L o u is ia n a
A . Edgar Thom as, Baton Rouge 
W . T . F incher, Shreveport
M arylan d
Leonard P . Baker, Jr., Baltim ore 
K enneth E. Clark, Baltim ore 
Charles Parks Schuller, Baltim ore
M a ssa ch u setts
Law rence H aw ley, Boston  
M ich ig a n  
Donald H . Bolinger, Kalamazoo 
Norm an A . Bolz, D etroit 
Charles S. Johnson, D etroit  
H arold L. K ahn, D etroit 
John W . Paynter, D etroit 
Frank D . Sloan, Pontiac  
George Irv in g  Tebbel, D etroit 
H ow ard Shuirm an Teitelbaum , F lin t 
Edward G. Thurber, Jr., Detroit
M in n eso ta
Earl J . Lockhart, M inneapolis 
W illiam  H . R am sey, M inneapolis 
W illiam  W . W olkoff, S t. Paul
M iss iss ip p i
Eugene Trum an Beard, Jr., Columbus 
C lifton Eldridge L illy , Jr., Tupelo  
W . A . M urphy, N atchez
M isso u ri
Guy F. D avis, Jr., Kansas City 
Jas. J. M cM anus, K ansas City  
H erbert H . M eader, St. Louis 
W illiam  Earl M eni, St. Louis 
Charles F. O ’D onnell, St. Louis
N eb ra sk a
Joseph T. S u llivan , Omaha
N ew  J ersey
M ilford B lonsky, Elizabeth  
Robert J. Boutillier, New ark  
George V . Carroll, E ast Orange 
Morton M ilton Goldberg, Paterson  
A lv in  Levine, Elizabeth  
H arvey M . M and, New ark
O. Jay S ilverm an, A tlantic City 
Jam es A . W ilson , N ew ark
N ew  Y o rk
A nthony B ennett, N ew  York  
A ngelo  M. Bevilacqua, N ew  York 
Jam es M . Bragonier, N ew  York  
Colip M cK . Brem ner, W hite P lains  
M. L. Burke, N ew  York  
W alter E. Collins, N ew  York  
Sam uel Copeland, N ew  York  
E dw in J. Glocke, N ew  York  
Saul Goldberg, N ew  York  
George W . Goodell, Buffalo  
E rnest Janson, Jr., N ew  York  
Chester P . Johnson, N ew  York 
Sam uel A . Kahn, N ew  York  
E lias K lein , N ew  York  
W illiam  D . Krebs, Potsdam  
Clarence K. M arion, N ew  York 
Charles W . M aurer, N ew  York 
Jerom e C. Parker, N ew  York 
M orris J . R eicher, Brooklyn  
Sam uel D . Rim erm an, N ew  York  
Seym our S . Schw artz, N ew  York 
Em anuel W olf S ta ft, N ew  York 
Sydney Sm ith Sterns, N ew  York 
Joseph M. Sullivan , N ew  York 
Carl U ltan , N ew  York  
P hilip  J. V illarosa, N ew  York  
W . Louis V olckhausen, N ew  York 
Benjam in H . W asserstrom , N ew  York 
H enry A . W ihnyk, N ew  York
N o rth  C a ro lin a
Thomas N ew ton Brafford, Jr., Raleigh  
Sam uel M. H em phill, H ickory  
Julius W . Phoenix, Jr., Charlotte 
John T. T alton, Jr., R aleigh
O h io
Charles Frank A xtm ann, Jr., Y oungs­
town
W alter C. Burnham, Columbus 
M ilton Clark Brow n, Cleveland  
D avid J. Creahan, Cincinnati 
R ussell E . Hildebrand, Cincinnati 
Louis H . K lein , C leveland  
W illiam  A rnold Mauch, Cincinnati 
Jam es Ray M cCoy, Columbus 
Todd M umma, D ayton  
John E. Phillips. Canton  
John W . Shea. Columbus 
Carl L. Sw inehart, Akron  
D aniel J. W illig , C incinnati
O k la h o m a
George Booker E llis, Jr., Oklahoma City 
O reg o n  
H enry G. Becker, Portland  
P e n n sy lv a n ia  
Irv in g  M . A dler, Philadelphia  
Nathan N . A pt, Philadelphia  
Francis Hibbs Burroughs, Jr., P h ila­
delphia 
Harold L . C urtis, W arren  
Frank N iden , Philadelphia  
H erbert S ilberstein , Philadelphia  
H orace E dw in W einstein , Philadelphia
T e n n esse e
W illiam  L. Tune, Jr., N ashville  
Paul P . W ilson, Memphis
T e x a s
Albert Kemp A dam s, Corpus Christi 
Joseph H . Cohn, H ouston  
M ayson Foster, H ouston  
W . G. M cCulloch, D allas  
Herm an W illiam  M iller, Sr., B eau­
mont
T . D . S ta llings, D allas 
E rnest L. W ehner, H ouston  
N .  D. W oodroof, Jr., H ouston
W a sh in g to n
George Frederick Fisher, Tacoma  
Raymond J. F isher, Spokane 
R. S. P u rv is, S eattle
W isc o n s in
Corliss E . Bostwick, Fond du Lac 
Thomas F. Carroll, M ilwaukee 
Louis V . H eller, M ilw aukee
Enjoy Southern Hospitality
American Institute members and others 
interested in accounting are cordially in­
vited to the Southern States Accountants 
Conference at the Brown Hotel, Louis­
ville, Kentucky, May 29 through June 1. 
This program is sponsored by state socie­
ties of certified public accountants in 
Alabama, Arkansas, Florida, Georgia, 
Kentucky, Louisiana, Mississippi, Okla­
homa, Tennnessee, and Texas, with the 
cooperation of the Institute.
Arrangements for technical sessions, 
nearing completion as this bulletin goes 
to press, include the following speakers 
and subjects: Responsibility the Account­
ant Feels to the Reader of His Report, 
T. Dwight Williams, Oklahoma City, 
past president of the American Institute 
of Accountants; Reliance Placed on the
Audit Report by One of Its Most Constant 
Readers—the Banker, Wallace Davis, vice 
president, Citizens Fidelity Bank & Trust 
Company, Louisville; Effect of Auditing 
Procedure Statement No. 23 (Clarification 
of Accountant’s Report When Opinion Is 
Omitted), Marquis G. Eaton, CPA, San 
Antonio; Tax Practice Problems of the 
Medium-Sized Office, Hal Canary, CPA, 
Memphis; Problems of Administration of 
the Medium-Sized Office, Ross T. Warner, 
CPA, Tulsa; Services and Reports Other 
Than Regular Audit Work, James I. 
Keller, CPA, Miami.
One session will emphasize relations be­
tween accountants and lawyers, with sev­
eral practitioners describing accomplish­
ments in their own localities; another will 
feature discussion of the Tax Settlement
Board Bill, now pending in Congress. The 
American Institute will be represented on 
the conference program by Percival F. 
Brundage, president; T. Coleman An­
drews, a vice president; John L. Carey, 
executive director; and Carman G. Blough, 
director of research.
Entertainment and recreation plans in­
clude a dinner dance; ample opportunity 
for golf and other sports; visits to nearby 
points of interest including Churchill 
Downs, race-horse farms, distilleries, and 
“My Old Kentucky Home.” A special 
program has been arranged for the ladies. 
Registration fees are $25 for men, $20 
for ladies, or $5 for attendance at technical 
sessions only. William Cotton, 706 Ken­
tucky Home Life Building, Louisville, is 
conference chairman.
The conference will open with a panel 
broadcast of current accounting and audit­
ing problems on May 29.
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OBITUARIES
Myron J. Boedeker of Los Angeles, Cali­
fornia (1935 m em b er), died early in Febru­
ary, at the age of 46. He was a member of 
the committee on meetings which is in 
charge of program arrangements for the 
1949 annual meeting of the Institute. Mr. 
Boedeker was associated with the Los Angeles 
office of Lybrand, Ross Bros. & Montgomery.
Clifford E. Izzard of Wilmington, Dela­
ware, a member of the American Institute 
and predecessor organizations since 1914 and 
a member of the Institute’s executive com­
mittee from 1922 to 1924, died April 14 as 
a result of injuries sustained when he was
struck by an automobile on April 3. He was 
81 years old. Born in Clayton, New Jersey, 
Mr. Izzard was educated in the public schools 
of that community and at Temple University. 
In 1886 he became an errand boy and sales­
man for Kennedy Willing and Company, in 
Philadelphia. Later he was employed as a 
clerk by the William Cramp Ship and Engine 
Building Company in that city, and in 1889 
joined the Charles Warner Company in 
Wilmington as cashier and bookkeeper. He 
practiced public accounting under his own 
name from 1907 until his retirement about 
15 years ago, receiving his CPA certificate in 
1914. Mr. Izzard was a past president of the 
Delaware State Board of Accountancy, and a 
member of the Delaware Society of Certified 
Public Accountants.
W illiam  A. M ackie of Philadelphia (1936 
member) died April 11 at the age of 45. He 
was a member of the staff of Mathieson, 
Aitken & Co., certified public accountants; a 
member of Pennsylvania Institute of Certified 
Public Accountants and National Association 
of Cost Accountants; on the faculty of Phila­
delphia Chapter, American Institute of Bank­
ing.
A rthur C. Rogers of Phoenix, Arizona 
(1934 member) died March 2 after a long 
illness at the age of 58. A native of Mount 
Pleasant, Texas, Mr. Rogers came to Phoenix 
in 1924 and established a public accounting 
firm under the name of Rogers and Hilkert. 
He was a past president of the Arizona State 
Board of Accountancy and of the Arizona 
Society of Certified Public Accountants.
APPLICANTS RECOMMENDED FOR ADMISSION
The committee on adm issions has 
given consideration to applicants for 
membership in the A m erican Institu te  
of Accountants and recommends the ad­
mission of tw enty-seven applicants who 
have been accorded credit for having  
passed exam inations acceptable to the 
committee on adm issions and one hun­
dred and tw enty-one applicants who 
have passed the uniform  exam ination  
for the C PA  certificate in participating  
states.
A rk an sas
Harold D. M cClain, P ine Bluff 
Henry V . Rath, L ittle Rock
C a lifo r n ia
Sam D avis, Los A ngeles
Jerome Forkosh, Los A ngeles
Jack G. George, B everly  H ills
George J. Gish, Los A ngeles
Edward Greenberg, Beverly H ills
Morton A lan H aas, Los A ngeles
Wayne H ea, San Francisco
0. A. H enning, Jr., San Bernardino
Alpierre R. H orton, San Francisco
Donald H . Hubbs, Los A ngeles
Henry Edward H ughes, San Francisco
W. A. Johnson, Los A ngeles
R. G. K ingsbury, Los A ngeles
Oscar Budd K lein feld, Stockton
Martin Lynn, Los A ngeles
Percy Theodore Low, Palo A lto
Frank A . Rumball, Pasadena
F. Howard Sim pson, Los A ngeles
Charles B ailey Strauhal, San Francisco
Paul R. Sterrenburg, San Diego
K. L. W aegele, Los A ngeles
W. P. Zeiss, San Francisco
C o lo ra d o
Elbe rt E. Bidw ell, Jr., D enver 
Charles H oward K ast, D enver  
Frank L. Schneider, D enver
C o n n ecticu t
Edgar C. H annan, Bristol
D is tr ic t  o f  C o lu m b ia
George J. Frey, W ashington  
Frances A . Jones, W ashington  
Walter LeR oy M cIntosh, W ashington
F lo r id a
George H . Borde, Jr., Auburndale 
Charles W . Johnson, Jr., Jacksonville  
Leo Landis, Miami
G eorg ia
Archie D avid R ainwater, A tlanta
I ll in o is
Robert L. Baker, Decatur 
A lois Frank Cina, Chicago 
Bernard D. Cohn, Chicago 
Clarence L. Cozad, Chicago 
Richard R. D avis, Chicago 
John M. D evaney, Chicago 
Fred W alter Geyler, Chicago 
W alter C. H am ann, Chicago 
Raymond J. H olda, Chicago 
Edwin S. H ough, Chicago 
Bernard Landau, Chicago 
H erbert S. M anning, Chicago 
Sam uel A . Robbins, Chicago 
Leonard Rosenberg, Chicago 
Robert E. Stauffer, Chicago 
Francis J. Sullivan, Chicago 
H arry L. Trugm an, Chicago
In d ia n a
R. M yron D in iu s, Fort W ayne 
Lloyd H . Richter, Indianapolis
Io w a
Roger R. Cloutier, D es M oines 
K an sas
D ale W ilson Gordon, W ichita  
Ralph E. H ouser, Topeka
L o u is ia n a
E. N . A tkinson, Ruston  
J. M. Fried , Jr., N ew  Orleans 
Brandon B allantyne W oolley, N ew  
Orleans
M ain e
Sherman G. Shapiro, Lewiston
M a ssa ch u se tts
S. George Jigarjian , Fall R iver 
A lvin  C. Joseph, Boston  
John E. Seavey, Jr., Boston
M ich ig a n
W ayne G. English , D etroit
M iss iss ip p i
Edwin C. Brown, State College 
Charles Bobb Rogers, Jr., Gulfport 
Geo. W . Shaw, M eridian
M issou ri
George E. Bishop, St. Louis 
A ugusta D . Craven, Kansas City 
N elton G. Friesenborg, Kansas City
Gordon F. Hildebrand, Kansas City 
R ussell J. Lang, St. Louis 
Edward Briley Levens, Kansas City
N eb rask a
Donald E. Baker, Omaha 
George M. Rayburn, Omaha
N ew  J ersey
Sam uel R. A ronson, New ark  
Sam uel H . Glassm an, A tlantic City  
Victor W . Goldblat, New ark  
Irving Feldm esser, New ark  
Herbert H eaton, N ew  Brunsw ick
N ew  M ex ico
Robert A lexander Patterson, A lbu­
querque
N ew  Y ork
Irving Brodsky, N ew  York 
A lbert I. Coe, N ew  York  
George W . Gavey, Buffalo  
Roger A . Janelli, N ew  York
C. W . Kable, Jr., N ew  York 
Howard F. Kruger, N ew  York  
Jacob Douglas L inn, Brooklyn  
Edward F. M arek, N ew  York 
Joseph P . M eyer, N ew  York 
W illiam  P. Oris, N ew  York  
W illiam  J. Planthaber, N ew  York 
Sidney H . Rand, N ew  York 
John R ankin, N ew  York  
Theodore R. Reed, N ew  York 
Sam uel Zachary Scheer, N ew  York 
Abraham Shum an, N ew  York 
Charles C. Tow nsend, Jr., N ew  York 
John R. W ilkinson, A lbany
N o rth  C aro lin a
Phil W . H aigh, Jr., Fayetteville  
Louis W . Jenkins, Kannapolis 
Archibald K ing Lovin, Red Springs
O h io
Philip A. F icocella, Columbus 
James A. L ingo, Columbus 
M erritt J. Lucas, Cleveland  
Elwood M. Sm ith, Cleveland  
Paul Richard Sturtz, Toledo  
Edward M. W essendarp, Cincinnati
O k la h o m a
W illiam  D. H art, Oklahoma City 
M arvin P etty, Oklahoma City  
M arvin E. P igg , Oklahoma City 
Lloyd H . R ayl, Jr., Tulsa
O reg o n
Richard B. Dodge, Portland
Guy R. N eely , Portland  
Donald H . W ood, Portland
P e n n sy lv a n ia
H arry D . Benner, Jr., Philadelphia  
H arry C. Boyd, I I I , Philadelphia  
Rev. Godfrey Francis Burkhardt, Latrobe 
Lew is A. Cima, Pittsburgh  
Benjam in H andler, Philadelphia  
Kurt N ietham m er, Philadelphia  
Sidney Portnoe, Philadelphia  
Sam uel Resnikoff, Philadelphia  
D aniel G. Smith, Philadelphia  
Lawrence M. Sum m erville, Philadelphia  
M elvin  Talus, Philadelphia
R h o d e  Is la n d
N elson J. Gulski, Providence
S o u th  C aro lin a
Bruce Oswald H unt, Columbia
T en n essee  
George A. Eckerly, Memphis 
Louis E. Ogle, Chattanooga
T ex a s
M ary A . Boyd, Lubbock 
K ay Dupre, Houston  
Creath Morris McGee, H ouston  
Jerome H. Parker, Fort W orth  
A lfred  C. Paul, Houston  
H ilton  T. Ray, Fort W orth  
John R. Sanderson, Am arillo  
Gordon G. Sheffield, Fort W orth  
W. Sloan Touchstone, Corpus Christi 
Robert J. W right, D allas
V irg in ia
John Robert Shelton, Roanoke
W a sh in g to n
Stephen Franklin Kluck, Seattle 
R ussell H . Peterson, Seattle  
M arie Snekvik, Seattle
W isco n s in
Gerald H . Goelzer, M ilwaukee 
M. Ivan Potter, M ilwaukee
H aw aii
D ouglas P. N orton, H onolulu
These applicants do not become m em­
bers until voted upon by council and 
declared elected by the president. I f  
protest is to be made against any appli­
cant on the list it should reach the office 
of the Institu te on or before M ay 31, 
1949.
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FRANK A. GALE
F r a n k  G a l e  died suddenly April 22 at the age of 61. He had been assistant 
secretary of the Institute, and later assis­
tant director of public information, since 
1937. His final illness lasted only one week.
The Institute has never been served more 
loyally or conscientiously than by Frank 
Gale. He was devoted to its advancement. 
He admired the people in it, was proud 
of its standards, and derived great en­
thusiasm from its successes.
He first became associated with the staff 
as a public relations adviser, on a part- 
time basis, soon after the merger of the 
American Society and the Institute in 
1936. In this capacity he handled publicity 
for the Fiftieth Anniversary Celebration 
in 1937. He did such a good job that he 
was offered a full-time position as assistant 
secretary in charge of public relations, 
and accepted.
He had been a newspaper reporter for 
large New York newspapers, and had 
done public relations work for many or­
ganizations, including engineering socie­
ties, McGraw-Hill, the American Manage­
ment Association, and Today magazine. 
A native New Yorker, he was an alumnus 
of the College of the City of New York, 
and a veteran of the famous 7th Regiment 
(New York National Guard). In World 
War I, he became a captain in the Army, 
and served overseas.
Frank Gale really introduced the Insti­
tute to professional public relations tech­
niques, and the rapid extension of its 
public influence and acceptance was largely 
due to his work. He helped to create the 
series of regional conferences, which is now 
taken almost as a matter of course. He 
worked hard on publicity for the natural 
business year. He ran the press bureaus 
at regional, council, and annual meetings, 
and handled all publicity throughout the 
year until about two years ago, when the 
work was divided. During World War II, 
when regional conferences were impos­
sible, Frank conducted tours of Institute 
officials in a series of wartime conferences 
all over the country. These trips became 
known, to the initiated, as “Frank Gale’s 
Flying Circuses.”
Frank was a quiet, modest man, for 
whom many members of the Institute had 
a strong affection. He steadfastly refused 
to sit at the head tables at regional con-
Frank A. Gale
Assistant secretary and assistant direc­
tor of public information of the American 
Institute of Accountants, since 1937, who 
died on April 22.
ference dinners, and even seemed to shrink 
from rising in acknowledgment of the oft- 
repeated introduction, “The man without 
whom this conference would not have 
been possible.” He lived up to high stand­
ards of personal conduct, strictly observed 
the ethics of the newspaper business, and 
would have suffered torture rather than 
embarrass the Institute. He was generous, 
kind, and always good natured. He loved 
people—all people. I never heard him say 
an unkind thing about anyone.
Frank is survived by his wife, whose 
present address is 67 Union Street, Mont­
clair, New Jersey, and by a daughter who 
is married. I think Mrs. Gale might like 
to hear from Institute members who knew 
Frank.
We shall miss him very much.
J o h n  L. C a r e y .
MILWAUKEE CHAPTER HOST 
TO NEW CPAS
Successful candidates in recent CPA 
examinations were guests of Milwaukee 
Chapter, Wisconsin Society, at its annual 
spring meeting on April 12. Edward B. 
Wilcox of Chicago, past president of the 
American Institute of Accountants and 
chairman of the Institute committee on 
publication, discussed recent developments 
in accounting and auditing.
TAX SETTLEMENT BOARD
Council of the American Institute of 
Accountants, at its midyear meeting early 
in May, adopted a resolution approving 
the Tax Settlement Board Bill (H R 2983) 
introduced in the House by Representa­
tive Mills of Arkansas on February 24, 
and an identical bill (S  1537) introduced 
in the Senate by Senator Fulbright of 
Arkansas on April 8. Similar resolutions 
referring to the Mills bill have been 
adopted by many state societies of certified 
public accountants and their chapters, 
including the following in addition to 
the societies listed in the April issue of 
T h e  C e r t i f i e d  P u b l i c  A c c o u n t a n t :
The California Society and its Los 
Angeles and Santa Barbara Chapters, Illi­
nois, Kansas, Michigan, New York, Wis­
consin, Columbus Chapter of the Ohio 
Society, Spokane Chapter of the Washing­
ton Society, and the Hawaii Institute of 
Certified Public Accountants. At the re­
quest of Senator Wiley of Wisconsin, the 
Wisconsin Society resolution was referred 
to the Senate Finance Committee and 
printed in the Congressional Record for 
April 25.
Copies of HR 2983 together with an 
introductory statement of its objectives 
by Representative Mills, published in the 
Congressional Record for February 24, 
have been sent to all Institute members. 
Supplementary comment appeared in the 
March and April issues of T h e  C e r t i f ie d  
P u b l i c  A c c o u n t a n t . The Mills bill has 
been referred to the House Committee on 
Ways and Means and the Fulbright bill 
to the Senate Finance Committee.
TAX SETTLEMENT SPEECH 
PROVES POPULAR
Many Institute members have requested 
copies of the new pattern speech discussing 
machinery for settlement of income-tax 
controversies, announced in the April 
issue. When this bulletin went to press, 
more than 800 copies had been distributed. 
The suggested text, entitled “You and the 
Tax Collector,” includes a section on the 
pending tax-settlement legislation endorsed 
by the Institute and by many state societies 
of certified public accountants. It contains 
much current information which should 
be of interest to business groups well into 
next year.
T H E
C E R T I F I E D  P U B L I C  
A C C O U N T A N T
A Bulletin of the American Institute of Accountants 
J u n e  1949
HOOVER REORGANIZATION 
GROUP APPROVED
At the request of many national leaders, 
the Citizens Committee for Reorganization 
of the Executive Branch of the Govern­
ment has recently been formed to main­
tain public interest in the work of the 
Hoover Commission which expired on 
June 12. The primary function of this non­
partisan, non-profit organization is to in­
terpret the Hoover Report, supply public 
information, and urge continuous support 
for the Hoover Commission’s recom­
mendations. Its chairman is Dr. Robert L. 
Johnson, president of Temple University. 
Members include leaders in every walk of 
life—-agriculture, business, religion, edu­
cation, labor, professions, veterans’ and 
women’s groups. Among them are a for­
mer Vice President of the United States, 
Cabinet officers, senators and representa­
tives, governors of states.
T. Coleman Andrews of Richmond, Vir­
ginia, a vice president of the American 
Institute of Accountants, has accepted an 
appointment to the Citizens Committee. 
Mr. Andrews previously participated in 
the Hoover Commission program as chair­
man of the Accounting Policy Committee, 
composed of members of the American 
Institute committee on federal government 
accounting.
The executive director of the Institute 
recently wrote to the chairman of the 
Citizens Committee “The officials of the 
American Institute of Accountants noted 
with great pleasure the creation of a citi­
zens’ group to press for action on the 
recommendations of the Hoover Commis­
sion. . . .  I believe the Institute, as a 
whole, will be happy to assist and support 
the work of your committee in any ways 
in which it may be appropriate.”
Monthly News Letter
H earings On T ax  Settlem ent Procedure
The Joint Committee on Internal Revenue Taxation has indicated that hearings 
will be held on the report of its advisory committee relating to administration of the 
Bureau of Internal Revenue, at a date to be determined later. Topics for considera­
tion, according to the committee announcement, will include the proposal to create 
a Tax Settlement Board outside the Bureau and the role of the Tax Court in the 
settlement of tax cases. The American Institute of Accountants has requested per­
mission to present testimony.
Interim  R eport on Natural Business Y ear
In response to requests from Institute members the committee on natural business 
year, of which Walter F. Kuhn is chairman, has just completed a multilith interim 
report. This report explains the meaning and purpose of the natural business year 
and contains suggestions to assist the independent public accountant and his client in 
selecting the most advantageous fiscal closing date. It does not recommend specific 
closing dates for individual industries as the committee has not had an opportunity 
to study the various considerations involved. The new report replaces earlier literature 
prepared before the war and now obsolete. Copies are available without charge from 
the Institute office. The committee plans to prepare a more comprehensive booklet 
when time permits.
Resolution on National Security Act
A resolution relating to S 1269, to amend the National Security Act of 1947, 
was unanimously adopted by council of the American Institute at its May meeting 
and transmitted to the chairman of the Senate Committee on National Defense. This 
resolution urges passage of the bill, which provides comptrollers for the Department 
of Defense, Army, Navy, and Air Force, but recommends its amendment to require 
that these offices be filled by men of outstanding attainment in the field of accounting. 
The Institute has requested an opportunity to present its views at any future public 
hearings on S 1269 or any similar bill.
Auditing Committee Meets
The Institute committee on auditing procedure, meeting in New York on June 10, 
discussed the following topics among others: compilation of a staff-training manual 
for public accounting firms; advisability of issuing a restatement of the 24 statements 
on auditing procedure previously published; clarification of the use of qualified 
opinions in accountants’ reports; preparation of an internal-control questionnaire; 
confirmation of accounts payable; progress in the development of case studies of audits 
of small business. All items, except the last, appeared for the first time on the agenda.
[Continued on page 2]
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INSTITUTE WITHDRAWS PROTEST 
AGAINST PRACTITIONERS BILL
The revised Administrative Practitioners 
Bill, introduced by Representative Walter 
of Pennsylvania on April 29 as HR 4446, 
specifies that the Tax Court is not subject 
to its provisions and incorporates other 
amendments proposed by the American 
Institute of Accountants. This bill, in the 
opinion of Institute representatives, cannot 
be interpreted as restricting the custom­
ary practice of certified public accountants 
before federal agencies or as imposing 
any unreasonable requirement upon non­
lawyers whom the several agencies may 
wish to admit to practice. Consequently, 
the Institute does not oppose HR 4446 in 
its present form.
The full Committee on Judiciary of the 
House approved this bill on May 10. A 
more detailed discussion of the history of 
this type of legislation and provisions of 
the pending bill appear in the editorial 
section of The Journal of Accountancy for 
June.
CPA EXAMINATION DISCUSSED 
AT NEW YORK UNIVERSITY
A Student CPA Forum, consisting of a 
series of lectures followed by discussion, 
was recently conducted by the Accounting 
Club of the School of Commerce, Accounts 
and Finance, New York University, to 
present to its members first-hand infor­
mation about preparation and problems 
of candidates sitting for professional CPA 
examinations. With the cooperation of the 
public information staff of the Institute 
the president of the Club, Robert Garelick, 
arranged five programs.
Month ly News Letter [Continued from  page 1]
Considerable attention was devoted to their relative importance and urgency in the 
development of a committee program of maximum usefulness to the profession.
British  Accountants H onor George O. May
George O. May, retired senior partner of Price, Waterhouse & Co., author of 
Financial Accounting and many other books and articles, and internationally recognized 
leader of the accounting profession, was the guest of the president and council of 
The Society of Incorporated Accountants and Auditors, in London on May 24.
Two Study Conferences Com pleted— Two Scheduled
This bulletin reaches most readers just after the Graduate Study Conferences at 
Louisiana Polytechnic Institute and the University of Michigan in June, and imme­
diately before the Stanford University Conference at Palo Alto, California, June 29- 
July 1. Certified public accountants in the northeast will have an opportunity to 
attend a conference sponsored by Rutgers University, in cooperation with the New 
Jersey Society of Certified Public Accountants and the Institute, in September.
Edinburgh Student Society Invites Institute M embers
The Edinburgh CA Students Society, affiliated with the Society of Accountants 
in Edinburgh, would like to have a representative of the American Institute of 
Accountants address one of its meetings, at a mutually convenient time. The Institute 
welcomes this opportunity to cooperate with the chartered accountants of Scotland 
and hopes that some spokesman for the profession in the United States will accept 
the invitation. Any member who believes he may be able to include such an engage­
ment in professional or travel plans within the next year is urged to notify H. T. 
Winton, administrative secretary, at the Institute office.
Accountants and B ankers Confer
The Institute committee on cooperation with bankers and other credit grantors 
held a joint meeting with a corresponding committee of Robert Morris Associates, 
national organization of bank credit men, in New York on June 8.
Institute Represented at T ax Court Dinner
Mark E. Richardson, chairman of the Institute committee on federal taxation; 
John L. Carey, executive director; and several members of council attended a testi­
monial dinner to the judges of the United States Tax Court sponsored by the Tax 
Section of the American Bar Association, in Washington, June 3.
Speaking Engagem ents
Percival F. Brundage of New York, president of the American Institute, addressed 
the annual meeting of the Texas Society of Certified Public Accountants, in Houston 
on June 5-7. T. Coleman Andrews, vice president, and Carman G. Blough, director of 
research, addressed the annual meeting, of the Virginia Society of Public Accountants, 
at Virginia Beach, May 27-28. Mr. Blough also spoke at a recent meeting of the ac­
counting staff and other management representatives of the General Aniline & Film 
Corporation, in New York.
Circulation of Sm all Business Booklet Boom s
Up to press time, more than 30,000 copies of the new public information pamphlet, 
Small Business Has Big Problems, have been purchased by state societies of certified 
public accountants, trade associations, Institute members, and others. This booklet ex­
plains how the certified public accountant can help the proprietor of a small business. 
Members whose state societies have not placed orders can secure booklets from Institute 
headquarters for clients and friends. The price is five cents each, or three cents in 
quantities of 100 or more.
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Recent State
ONLY 15 state legislatures remain in session, of the 44 which convened 
this year. To date, a total of 114 hills 
affecting accountancy laws have been in­
troduced. Many have been of minor im­
port, and some have been duplicate bills 
introduced in both houses of the same 
legislature. However, 41 bills threatening 
the standard of the CPA certificate in 
various ways have been sufficient to cause 
many state CPA societies to devote a 
great deal of time and effort to the en­
deavor to bring about their defeat; 23 
have been designed to strengthen or im­
plement the present accountancy laws and 
have been actively sponsored by the state 
CPA organizations; and 24 have been a 
motley group, mostly bills pertaining to 
bookkeepers or tax consultants.
Public Accountants B ills
In the nine states where 14 bills have 
been introduced following closely the 
“model bill” sponsored by the National 
Society of Public Accountants, only in 
Ohio and Texas is the outcome still in 
doubt. The legislatures of Florida, Idaho, 
Indiana, Minnesota, Oklahoma and Ore­
gon have adjourned sine die, and no 
additional bills may be introduced in the 
Connecticut legislature. The state organi­
zations of certified public accountants in 
the two active states continue to work 
toward defeating the bills.
Bills To W eaken Present 
Accountancy Laws
Twenty-seven bills in 13 states plus 
Puerto Rico have been introduced which 
would dilute the value of the CPA cer­
tificate granted by those states, in most 
cases by waiver. Florida has been added 
to the 12 states listed last month, through 
the introduction of a bill to create a split 
board of accountancy.
Ten state legislatures with bills under 
this heading have adjourned, Michigan, 
Minnesota and Pennsylvania having beeen 
added to those mentioned in the May 
C e r t i f i e d  P u b l i c  A c c o u n t a n t . Of the 
legislatures still working, California’s re­
mains in the vanguard by reason of num­
ber of bills—a total of 13, with eight in 
this category. Five are still in committee,
Legislation
two have been killed, and one has been 
reported with amendment. Major opposi­
tion of the California Society of CPAs is 
directed against two assembly bills of 
similar nature which would permit public 
accountants to act on the state board of 
accountancy, and one which provides for 
continuing registration of public account­
ants. The Texas House passed a measure 
to legalize auditing corporations, and it 
has been reported favorably in the Senate.
Despite stiff, but late, opposition by the 
Michigan Society of CPAs, the governor 
has signed a bill granting CPA certificates 
without examination to registered public 
accountants with 20 years public practice 
in Michigan. Governor Munoz Marin of 
Puerto Rico has approved a bill which 
will grant CPA certificates without ex­
amination to all Puerto Rican registered 
public accountants. Michigan has had a 
regulatory law since 1925 and Puerto 
Rico’s law was made regulatory in 1945.
New Regulatory Laws
Washington’s new regulatory law be­
came effective June 8. The state consti­
tution provides that all enactments are 
effective 90 days after adjournment, with 
official adjournment set at midnight on 
March 10. It is the only regulatory law 
enacted this year, similar bills having 
failed in Idaho, Kansas, Nevada and West 
Virginia.
Bills To Strengthen CPA Laws
Arizona, New York, Vermont and Wis­
consin have laws on their statute books 
passed this year which strengthen their 
previous accountancy laws, Arizona’s mak­
ing the greatest revision. Main features 
of the Arizona act make the entire state 
board of accountancy certified public ac­
countants, and experience requirements as 
a prerequisite for examination are stiff­
ened. New York’s law sets a closing date 
for processing “Oliver Law” applications; 
Vermont’s law provides for the registra­
tion of accounting firms; and Wisconsin’s 
law permits the use of the American Insti­
tute uniform examinations.
Iowa, Minnesota, New York, North 
Carolina and Pennsylvania all had bills 
which in varying degrees either upped 
educational and experience requirements,
or more clearly defined parts of the ac­
countancy laws. They died on adjourn­
ment of their legislatures, but all of them 
were well along toward final enactment. 
New York’s bill to provide registration of 
CPAs was vetoed; Pennsylvania’s bill to 
set minimum educational requirements 
was in conference, with the House con­
ferees unable to agree to a Senate amend­
ment; the others had passed at least one 
chamber, and some had been reported 
favorably in the second.
M iscellaneous B ills Pertaining  
To Accounting Practice
Most of the oddments of bills in the 
various states relating to the practice of 
accounting, bookkeeping and tax con­
sulting were disposed of even before ad­
journment. Those still pending are in 
California where a bill which would pro­
hibit the accountancy board from restrict­
ing advertising by rules has passed the 
Senate and is awaiting Assembly vote; in 
Delaware where no action has been taken 
on a bill directing the Delaware Perma­
nent Budget Commission to have accounts 
of all state boards, commissions, and de­
partments audited by a CPA; and in Ohio 
where the legislature is considering a 
resolution to create a five-member com­
mission to investigate the activities of all 
state boards.
A California bill to prohibit the prepara­
tion of tax returns by unlicensed persons 
was killed in committee. A Colorado bill 
to create a State Board of Public Book­
keeping was killed in the House before 
adjournment. Four Connecticut bills suf­
fered a similar fate—one would have pro­
hibited the issuance of certificates of 
opinion as to financial reports by persons 
other than CPAs; another provided for 
classes of persons entitled to make out 
income tax returns; two provided that 
only CPAs be permitted to conduct mu­
nicipal audits. An Iowa bill to create a 
three-member board of tax consultants was 
indefinitely postponed in the Senate before 
adjournment and similar bills were killed 
in committee in Michigan and New York. 
A New York bill to prohibit the prepara­
tion of tax returns for pay by others than 
attorneys, licensed accountants, and em­
ployees for their employers was defeated 
on the floor, and a Wisconsin bill provid­
ing that all licensees of the state file an 
annual non-communist oath was killed in 
the Senate.
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Spring Fever
By J o h n  L. C a r e y , 
Executive Director
IN the spring an executive director’s fancy lightly turns to thoughts of airplanes, 
pullmans, podiums, and lectures. It is 
the open season on meetings, conferences, 
conventions, outings, and clambakes.
•  My speaking voice got its spring tryout 
early in April at the annual meeting of 
the Rhode Island Society at Providence, 
which I try never to miss. The growth 
of this little society, both in numbers and 
effectiveness, is very impressive. All its 
activities are closely tied in with the In­
stitute’s program and I hope that’s one 
reason why Rhode Island has made such 
notable progress.
•  Soon after came a call to testify at a 
hearing before a Michigan legislative com­
mittee at Lansing, in opposition to an 
“Oliver” bill to give CPA certificates by 
waiver to about 120 public accountants 
originally licensed under the regulatory 
law of 1925. At the end of the hearing 
a legislator gave us an interesting lecture. 
He noted that no CPAs were members of 
the legislature, and that not much had 
been seen of them in Lansing theretofore. 
He suggested that maybe the CPAs had 
been busy making money, but that the 
state government would welcome their 
advice and assistance.
•  The Louisiana Society’s annual meeting 
brought the opportunity for my first visit 
to Baton Rouge, and a look at Huey 
Long’s fabulous skyscraper state capitol. 
Aubrey Marrs, head of the Bureau’s tech­
nical staff, spoke the day before I arrived 
in opposition to the Mills bill, providing 
for a Tax Settlement Board, which the 
Institute is supporting. The next day, after 
Mr. Marrs had left, I spoke in favor of it. 
This debate by remote control resembled 
one of those boxing matches in which the 
contestants are blindfolded.
Prof. Earl Saliers, one of the deans of 
American accounting teachers, gave me 
the privilege of talking to about 200 ac­
counting students at Louisiana State Uni­
versity, and of inspecting its beautiful 
campus.
•  The month of May began with the In­
stitute council meeting at Asheville, North 
Carolina. A tremendous volume of sub­
ject matter was covered with dispatch, and 
President Brundage was widely compli­
mented for his skill as presiding officer. 
There was a fine spirit of tolerance and 
good humor throughout the debates. The 
growing personal friendships among coun­
cil members testify to the wisdom of hold­
ing the spring council meetings at resort 
hotels where those in attendance spend 
their time with each other between ses­
sions.
•  An informal conference at Washington 
between top Bureau officials and Institute 
representatives explored the merits of the 
Tax Settlement Board proposed in the 
Mills bill (H R  2983). A number of inter­
esting suggestions were developed which 
are being studied.
Another Washington meeting put the 
finishing touches on the Administrative 
Practitioners bill, so far as the Institute is 
concerned.
•  At the University of Minnesota’s two- 
day conference there was an outstanding 
program but, unfortunately, subnormal 
attendance at the early sessions. On the 
first day and the second morning, able and 
stimulating speakers, some from distant 
cities, spoke to many empty chairs. It was 
a vivid reminder that attendance promo­
tion is no less important than program 
construction.
My own audience, at lunch the second 
day, was excellent—about 200. It was 
gratifying to hear that the dean of the 
Minnesota law school had made compli­
mentary remarks on my talk on the tax- 
practice situation.
•  Philadelphia Chapter, Pennsylvania In­
stitute of CPAs, welcomed more than 100 
successful candidates in the CPA examina­
tion, at a dinner meeting May 18. Mike 
Conick, chairman of the state board, gave 
a stimulating prophecy of the position of 
the accounting profession 25 years hence.
There must have been more than 300 
at the meeting, the largest Philadelphia 
group I’ve ever had the privilege of ad­
dressing.
•  Taxpayers entertained tax collectors at 
the annual banquet of New York Chapter, 
Tax Executives Institute, at the Waldorf, 
New York, May 19. Secretary of the Treas­
ury Snyder was the speaker. He said that 
reduction of the federal budget this year
would be impracticable, but foresaw no 
business depression.
It looked as though the whole Bureau 
of Internal Revenue was at the head table. 
As an H.G. (honored guest) I had the 
opportunity to review acquaintance with 
Tom Lynch, treasury general counsel, 
Fred Martin, assistant-commissioner, and 
Aubrey Marrs, technical staff, and to meet 
Vance Kirby, legislative counsel, for the 
first time.
•  The 11th Ohio Institute on Accounting 
was held by Ohio State University at 
Columbus, May 20 and 21. The executive 
officers of the Institute of Internal Audi­
tors, Controllers Institute, NACA, and 
American Institute were introduced at the 
banquet as “3-minute men”—each was 
given three minutes to say what he wished. 
Have you ever tried to say something 
worthwhile in exactly three minutes? It 
gives point to the story about the man who 
had to make a long speech because he 
hadn’t had time to prepare a short one.
President Brundage was the principal 
speaker at the banquet. The registration 
set an all-time high—526.
•  On May 25 several of us went to Al­
bany to hear the argument in the Bercu 
case before New York’s highest court—the 
Court of Appeals. The decision may not 
come down until fall. Matt Correa made 
a brilliant presentation of the accountants’ 
point of view. Edwin Otterbourg argued 
the lawyers’ case.
•  The Southern States Accountants Con­
ference at Louisville was all that could 
have been expected—excellent program, 
fine weather, and that special brand of 
southern hospitality for which Kentucky 
is famous. A meeting under the manage­
ment of Bill Cotton is like an insurance 
policy for a good time. Details of the con­
ference elsewhere in this issue.
•  From here June also looks interesting. 
Your scribe is scheduled for the annual 
meetings of the Connecticut and Pennsyl­
vania societies, a dinner in Washington in 
honor of the Tax Court, given by the Tax 
Section of the American Bar Association, 
an all-day meeting of the cooperating com­
mittees of the Robert Morris Associates 
and the Institute, meetings of the executive 
committee and the committee on auditing 
procedure, an informal conference with 
Bar Association officials at Washington.
•  Ho-hum. It’s hard not to get lazy in 
this nice weather.
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SOUTHERN STATES CONFERENCE 
ACCLAIMED HUGE SUCCESS
Latest reports from Louisville indicate 
that the Southern States Accountants Con­
ference, which ended June 1, was an out­
standing program. The technical papers 
were described as excellent, and the social 
events as outstanding in this area famed 
for southern hospitality. On Sunday after­
noon, May 29, Station WHAS, Louisville, 
broadcast a half-hour panel discussion of 
current national questions by four leaders 
of the accounting profession: Percival F. 
Brundage of New York, president, Ameri­
can Institute of Accountants; Samuel F. 
Eskew of Louisville, member of the In­
stitute council; T. Dwight Williams of 
Oklahoma City, past president of the 
Institute; and James I. Keller, Jr., of 
Miami, former president of the Florida 
Institute of Accountants. Earle Fowler, 
executive secretary of the Kentucky So­
ciety of Certified Public Accountants, was 
moderator, Topics discussed included the 
pending Tax Settlement Board bill and 
recommendations of the accounting policy
Heads Institu te Group  
At International Conference
T. Colem an A ndrews 
R ichm ond, V irginia
Vice president of American Institute of 
Accountants and leader of its delegation 
at the First Inter American Accounting 
Conference, in San Juan, Puerto Rico, 
May 18-22. More details in a latter issue.
committee to the Hoover Commission. 
Mr. Brundage also participated with Ed­
ward H. Hilliard, partner in a Louisville 
brokerage firm, in a telecast from station 
WAVE, on Tuesday, May 31. The Ameri­
can Institute of Accountants was repre­
sented on the conference program by Mr. 
Brundage; T. Coleman Andrews of Rich­
mond, Virginia, a vice president; John L. 
Carey, executive director; and Carman G. 
Blough, director of research. Charles E. 
Noyes, director of public information, as­
sisted with publicity arrangements.
At a business session, the following of­
ficers of the Southern States Accountants 
Conference were elected: president, J. D. 
P. Arnold, Birmingham, Alabama; vice 
president, Roy F. Godfrey, Tulsa, Okla­
homa; secretary-treasurer, Brooks Geoghe­
gan, Macon, Georgia. The next conference 
will be held at Biloxi, Mississippi, in 1950, 
under the joint sponsorship of the Mis­
sissippi and Alabama societies of certified 
public accountants.
NATIONAL ACCOUNTING FIRM 
COMPLETES HALF CENTURY
F. W. Lafrentz & Co., certified public 
accountants, with offices in New York and 
12 other cities, recently observed its fiftieth 
anniversary with the publication of a 
book entitled A Half Century of Account­
ing which was privately printed. The cur­
rent year also marks the ninetieth birth­
day of Ferdinand W. Lafrentz, founder 
of the firm, which occurred March 25. 
Mr. Lafrentz holds CPA certificate No. 20 
issued by the State of New York on De­
cember 3, 1896.
SELLS AWARDS
Winners of Elijah Watt  Sells awards 
for excellence in the November 1948 uni­
form certified public accountant examina­
tions have just been announced by the 
board of examiners of the American In­
stitute of Accountants:
First Award (gold medal)
Samuel Rees, III, Kansas City, Missouri.
Second Award (silver medal)
Irl Roosevelt Robinson, Berkeley, Cali­
fornia.
Honorable Mention
Robert Davis Miller, Hartford, Con­
necticut.
These awards were established in 1924,
PLAN NOW FOR 
ANNUAL MEETING
The 62nd annual meeting at the 
Hotel Biltmore, Los Angeles, October 
30-November 3, is a rare opportunity 
to combine attendance at outstanding 
technical sessions with the vacation 
thrill of a lifetime. To enjoy the meet­
ing and the vacation as much as pos­
sible, members who have not completed 
hotel and travel plans should make 
reservations now.
An illustrated folder sent to members, 
prepared by the United States Travel 
Agency of W ashington, D. C., outlines 
the itinerary of the special train which 
includes Santa Fe, Grand Canyon, 
Yosemite National Park, San Francisco, 
Great Salt Lake, Royal Gorge, and the 
Canadian Rockies. Round-trip, all-ex­
pense rates are indicated for various 
classes of accommodations and an appli­
cation blank is enclosed. Members 
whose time is limited may travel on 
the special train in either direction. 
Convenient flight schedules are also in­
dicated. About 100 members made 
reservations on the special train before 
they received the circular, as a result 
of suggestions in this bulletin. Others 
are urged to act now. All inquiries 
should be sent to the travel agency.
A second folder, entitled “Be a 
Forty-Niner,” recently sent to Institute 
members by the California Society of 
Certified Public Accountants, describes 
preliminary meeting plans and contains 
invitations from Paul K. Webster, chair­
man of the California Society, and T.
G. Douglas, chairman of the Institute 
committee on meetings. Reservations 
at annual meeting headquarters, and at 
two other convenient hotels, are avail­
able only through the American Insti­
tute of Accountants Committee on 
Meetings, 530 West Sixth Street, Los 
Angeles, Room 608. Many members 
have notified the committee of their 
preferences. Others are urged to do so 
immediately.
in honor of the late Elijah Watt Sells, for 
candidates receiving the highest and sec­
ond highest grades in the semi-annual 
examinations prepared by the Institute 
board of examiners. The winners named 
above competed successfully in a group of 
more than 12,000 candidates representing 
46 states, the District of Columbia, and 
three United States possessions.
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INTERNATIONAL ASSOCIATES ELECTED MAY 5, 1949
Council of the Am erican Institu te of 
A ccountants, on recommendation of the 
com m ittee on adm ission, has elected the 
follow ing international associates to 
membership in the Am erican Institu te  
of A ccountants, as provided in A rticle
II , Section 6, By-Law s of the A m eri­
can Institu te of A ccountants, as 
amended Decem ber 4, 1948.
B erm ud a
A. M cCullough, Ham ilton  
C anada
Bernard Goodman, M ontreal 
T. A . M. H utchinson, Toronto 
W . L. M cDonald, Toronto 
James C. Thompson, Montreal
C anal Z on e
Guillerm o Sam uel Y oung, Cristobal 
Panam a
C hina
 J. Y. V . H unt. H ong Kong
Harold D . M cClain, P ine Bluff 
H enry V . Rath, L ittle Rock
C a lifo r n ia
Sam  D avis, Los A ngeles  
Jerom e Forkosh, Los A ngeles  
Jack G. George, B everly H ills  
George J. Gish, Los A ngeles  
Edward Greenberg, Beverly H ills  
Morton A lan H aas. Los A ngeles  
W ayne H ea, San Francisco  
O. A. H enning, Jr., San Bernardino  
A lpierre R. H orton, San Francisco  
D onald H . Hubbs, Los A ngeles  
H enry Edward H ughes, San Francisco  
W . A . Johnson, Los A ngeles  
R. G. K ingsbury, Los A ngeles  
O scar Budd K lein feld , Stockton  
M artin Lynn, Los A ngeles  
P ercy Theodore Low, Palo Alto 
Frank A . Rum ball, Pasadena
F. H ow ard Sim pson, Los A ngeles  
Charles B ailey  Strauhal, San Francisco  
Paul R. Sterrenburg, San D iego  
K. L. W aegele, Los A ngeles  
W . P . Zeiss, San Francisco
C olorad o
Elbert E. B idw ell, Jr., D enver 
Charles Howard K ast, D enver  
Frank L. Schneider, D enver
C o n n ecticu t
Edgar C. H annan, Bristol
D is tr ic t  o f  C o lu m b ia
George J. F rey , W ashington  
Frances A . Jones, W ashington  
W alter LeR oy M cIntosh, W ashington
F lo r id a
George H . Borde, Jr., Auburndale 
Charles W . Johnson, Jr., Jacksonville  
Leo Landis, Miami
G eorg ia
A rchie D avid  R ainwater, A tlanta
I ll in o is
Robert L. Baker, D ecatur 
A lois Frank Cina, Chicago 
Bernard D . Cohn. Chicago 
Clarence L. Cozad, Chicago 
Richard R. D avis, Chicago 
John M . D evaney, Chicago 
Fred W alter Geyler, Chicago 
W alter C. H am ann, Chicago 
Raymond J. Holda, Chicago
E n g la n d
D. E. Batchelor, Leeds
H. J. T. D ay, Birmingham
A. T . K night, London
J. R. M ackay, N ew castle
Roderick M. P eat, London
Sir W . H arry Peat, G .B .E ., London
H . J. Sanders, London
N . R. Trounce, M anchester
W. R. T. W hatmore, London
M exico
R. C asas-A latriste, M exico City 
A lfredo Chavero, M exico D. F.
A lfredo M ancera, M exico City 
R afael M ancera, M exico City
P h ilip p in e s
Eriberto Serrano Pineda, Juan Luna, 
M anila
W ashington SyCip, M anila
E dw in S. Hough, Chicago 
Bernard Landau, Chicago 
H erbert S. M anning, Chicago 
Sam uel A . Robbins, Chicago 
Leonard Rosenberg, Chicago 
Robert E. Stauffer, Chicago 
Francis J. Sullivan , Chicago 
H arry L. Trugm an, Chicago
In d ia n a
R. M yron D in iu s. Fort W ayne  
Lloyd H . Richter, Indianapolis
Io w a
Roger R. Cloutier, D es Moines
K an sas
D ale W ilson Gordon, W ichita  
Ralph E. H ouser, Topeka
L o u is ia n a
E. N . A tkinson, Ruston  
J. M. Fried , Jr., N ew  Orleans 
Brandon Ballantyne W oolley, N ew  
Orleans
M ain e
Sherm an G. Shapiro, Lewiston
M a ssa ch u setts
S. George Jigarjian , Fall R iver  
A lvin  C. Joseph, Boston  
John E. Seavey, Jr., Boston
M ich ig a n
W ayne G. E nglish , D etroit
M iss iss ip p i
Edwin C. Brown, State College 
Charles Bobb R ogers, Jr., Gulfport 
Geo. W . Shaw, M eridian
M isso u ri
George E. Bishop, St. Louis  
A ugusta D . Craven, K ansas City 
N elton G. Friesenborg, K ansas City 
Gordon F. Hildebrand, K ansas City 
R ussell J. Lang, St. Louis 
Edward B riley Levens, Kansas City
N eb rask a
Donald E. Baker, Omaha 
George M. Rayburn, Omaha
N ew  Jersey
Sam uel R. A ronson, New ark  
Sam uel H . Glassman, A tlantic City
V ictor W . Goldblat, Newark  
Irv in g  Feldm esser, Newark  
Herbert H eaton, N ew  Brunsw ick
N ew  M exico
Robert A lexander Patterson, 
Albuquerque
N ew  Y ork
Irv in g  Brodsky, N ew York  
A lbert I. Coe, N ew  York  
George W . Gavey, Buffalo  
Roger A . Janelli, N ew  York  
C. W . Kable, Jr., N ew  York  
Howard F. Kruger, N ew  York  
Jacob D ouglas Linn, Brooklyn  
Edward F. Marek, N ew York 
Joseph P. M eyer, N ew York 
W illiam  P . O ris, N ew  York 
W illiam  J. Planthaber, N ew York 
Sidney H . Rand, N ew  York 
John Rankin, N ew  York  
Theodore R. Reed, N ew  York 
Sam uel Zachary Scheer, N ew  York  
Abraham Shum an, N ew  York  
Charles C. Tow nsend, Jr., N ew York  
John R. W ilkinson, A lbany
N o rth  C aro lin a
Phil W . H aigh, Jr., Fayetteville  
Louis W . Jenkins, Kannapolis 
Archibald King Lovin, Red Springs
O h io
Philip A. F icocella, Columbus 
Jam es A. L ingo, Columbus 
M erritt J. Lucas, Cleveland  
Elwood M. Sm ith, Cleveland  
Paul Richard Sturtz, Toledo 
Edward M. W essendarp, Cincinnati
O k la h o m a
W illiam  D. H art, Oklahoma City 
M arvin P etty , Oklahoma City 
M arvin E. P igg , Oklahoma City 
Lloyd H . R avl , Jr., Tulsa
O regon
Richard B. D odge, Portland  
Guy R. N eely, Portland  
Donald H . W ood, Portland
The com m ittee on adm issions has 
given consideration to applicants for 
membership in the Am erican Institu te  
of Accountants and recommends the 
adm ission o f fifty-one applicants who 
have been accorded credit for having  
passed exam inations acceptable to the 
comm ittee on adm issions and one hun­
dred and fifty-four applicants who have 
passed the uniform  exam ination for 
the C PA  certificate in participating  
states. One applicant sat for an oral 
exam ination.
A lab am a
Edward L. Pow ers, Birm ingham  
Stuart M. R eynolds, A nniston
A rizon a
Rose Bunker, Phoenix  
George L. Sheppard, Phoenix
C a lifo r n ia
R anney G. Adam s, Los A ngeles 
Bernard W illiam  A rvin , San Francisco  
D aniel E . Barnes, San Bernardino  
V irgil F. Blank, San Francisco  
Lloyd D avid Brow n, Los A ngeles 
R oyse E. Engle, Compton 
M arvin M. Feldm an, Los A ngeles 
W inston F . Foster, Los A ngeles  
W illiam  A. H entschel, Los A ngeles
H. G. H oegsted, Los A ngeles  
H erbert S. Kalm an, Oakland 
Leonard A. Kenwood, Los A ngeles 
Edmonds K nittle, Sacram ento
P e n n sy lv a n ia
H arry D . Benner, Jr., Philadelphia 
H arry C. Boyd, I I I , Philadelphia  
Rev. Godfrey Francis Burkhardt, Latrobe 
Lew is A . Cima, Pittsburgh  
Benjam in H andler, Philadelphia  
Kurt Nietham m er, Philadelphia  
Sidney Portnoe, Philadelphia 
Sam uel Resnikoff, Philadelphia  
D aniel G. Sm ith, Philadelphia  
Lawrence M. Sum m erville, Philadelphia 
M elvin Talus, Philadelphia
R h o d e  Is la n d
N elson J. Gulski, Providence
S o u th  C a ro lin a
Bruce Oswald H unt, Columbia
T en n essee
George A . Eckerly, M emphis 
Louis E. Ogle, Chattanooga
T ex a s
M ary A. Boyd, Lubbock 
Kay D upre, H ouston  
Creath M orris M cGee, H ouston  
Jerome H . Parker, Fort W orth  
A lfred  C. P au l, H ouston  
H ilton T. R ay, Fort W orth  
John R. Sanderson, Am arillo  
Gordon G. Sheffield, Fort W orth  
W . Sloan Touchstone, Corpus Christi 
Robert J. W right, D allas
V ir g in ia
John Robert Shelton, Roanoke
W a sh in g to n
Stephen Franklin Kluck, Seattle  
R ussell H . Peterson, Seattle  
M arie Snekvik, Seattle
W isco n s in
Gerald H . Goelzer, M ilwaukee 
M. Ivan Potter, M ilwaukee
Leonard Lipton, San Francisco  
Roy E. M aginnis, Los A ngeles  
C. C. M eredith, San Francisco  
Robert E. M eyer, San D iego  
Robert J. M iller, Los A ngeles  
H enry H . P ierce, San Francisco  
Edward J. Pow ell, Los A ngeles  
Charles R. Raeder, Sacram ento  
Herbert E. R ankin, San Francisco
C. H . Reed, Los A ngeles  
Karl M. R ossw og, Sacram ento  
A lfred M. R ulofson, Covina  
Paul Shaw , Los A ngeles  
V ictor B. Staadecker, San Francisco  
Joseph G. Tejada, Los A ngeles
C o lo ra d o
Paul C. Compa, D enver  
Norman G. Gardenswartz, D enver
F lo r id a
Edward A . Blanton, Miami 
Harold C. Johnson, Bradenton  
Seym our Singer, M iam a Beach
G eorg ia
W illiam  R. Hamm ond, A tlanta  
I l l in o is
Robert P. B leicher, Rockford  
W ayne Struve Boutell, Chicago 
Leonard W . Campbell, Chicago 
Bernard Francis Cinkoske, Chicago 
Harold G. Clarke, Chicago 
D avid Coustan, Chicago 
Robert G. E ttelson, Chicago
W ales
Edward T. Granger, Cardiff
MEMBERS ELECTED MAY 31, 1949
A rk an sas
H aw aii
D ouglas P . N orton, Honolulu
APPLICANTS RECOMMENDED FOR ADMISSION
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E d w a rd  M. Fortin, Chicago 
L a w re n c e  E. Frazee, Rockford  
B e rn a rd  J. Garfinkel, Chicago 
R oger L. Goettsche, Chicago 
W a lte r  O. H arris, Chicago 
V. G. H inm an, Chicago 
G eorge E. H unt, Jr., Rockford  
C h arle s  E. H urst, Chicago 
E d w in  Jaggers, Chicago 
F ran c is  A . Kumm eth, Chicago 
R o b ert S. M acClure, Chicago 
Joseph A . M aloney, Chicago  
W illia m  E. M cFarland, Chicago 
J. T . M urray, Chicago 
S am uel N ew m an, Chicago 
M ichael J. Pasternock, Chicago 
V irg il V. Pedersen, Chicago  
J. W arren Rowland, Rockford  
P au l H . Spencer, Springfield  
L. C. T hurston, Chicago 
John B. Vottero, Chicago 
R o b ert V . W ilcox, Chicago
I n d ia n a
John H . Buchanan, E vansville  
Albert G. N elson , Fort W ayne  
Lawrence R. Sum m ersett, Fort W ayne
Iow a
Leslie Charles Bader, D es M oines 
Meredith M anning, D es M oines
K an sas
Allen F. Gerye, Topeka 
Floyd P . H olford, H utchinson  
William H . M onroe, Salina
K en tu c k y
George A. D odson, L exington  
Hudson H atcher, L ouisville 
Hughes V . Sew ell, L ouisville
L o u is ia n a
E. A. Buckner, Jr., N ew  Orleans 
Allison R. Kolb, Baton Rouge 
Joseph W . Prenger, N ew  Orleans 
M arylan d  
Charles L. Sherm an, Jr., Baltim ore 
Joseph A . V itak, Baltim ore 
M a ssa ch u etts  
Dorothy Bayard, Boston  
Joseph C. D onnelly , Boston  
W illiam L. D w yer, Boston  
Stanley K. F isher, Springfield
M ich ig a n
H arvey Frank, D etroit 
D allas Girard M iller, M uskegon  
D ouglas M. M orrison, D etroit
M in n eso ta
Theodore Bachman, M inneapolis 
Richard H . Savre, M inneapolis
M iss iss ip p i
M ilton M. Batson, Jackson  
W illiam  S. Bosw ell, Tupelo  
M. B. Broach, McComb 
R eginald F. M cDonald, M eridian  
Norman K. N ail, Tupelo  
David P . Q uinn, Greenwood 
Prentiss E. Sum ner, H attiesburg
M isso u ri
Stephen Fried, Kansas City
D. H . Kernaghan, St. Louis 
Thom as E. M iles, K ennett
E. F. J. M eyer, St. Louis 
M ax L. Raskin, St. Louis 
How ard M. S tiller, K ansas City
M on tan a
A ustin  J. D eG uire, M issoula
N eb ra sk a
Paul J. Fritch, Omaha
N ew  Jersey  
Frederick Cezer, New ark  
N icholas A. Dam ask, W oodbury  
M axw ell Harold H erstein , Newark  
Jam es H . K elly, New ark  
Lionel P. Lew is, A tlantic City 
Joseph K. M orrell, Paterson  
Sam uel Richm ond, Passaic  
Edward Scully, New ark  
H arry Segen, New ark  
Stephen A . W alton, Camden
N ew  M ex ico
John K. Reindorp, Albuquerque 
Ruth A . W illiam s, A lbuquerque
N ew  Y ork
Samuel A rchitect, New York 
Sidney H . Brown, New York  
M ary Louise Bruneau, N ew  York  
Raymond Conrad Clair, Buffalo 
A llan N . D anziger, New York  
Norm an L. D olid, N ew  York  
M ario J. Form ichella, N ew  York
Erw in H eynem ann, N ew  York  
Frederick Janssen, N ew  York 
Robert A . Jerem iah, N ew  York  
W alter H . Kitchel, N ew  York 
Eugene L. Larkin, Jr., N ew  York  
W alter E. L ew is, Jr., N ew  York 
Emil H . Lippner, N ew  York  
H enry Edwin M agnusen, Jr., N ew  York  
Sam uel M ayers, N ew  York 
Evalyn M cClelland, N ew  York  
H arold Joseph M eagher, N ew  York 
Claire Elizabeth M eyer, N ew  York 
A rthur Philips, N ew  York 
Sam uel Pivar, N ew  York  
John Percy Redwood, Jr., New York 
Thurlow D. Reed, N ew  York 
M ax Roemer, N ew  York 
Irving R ubenstein, N ew  York 
W alter A. Ruschm eyer, N ew  York 
Robert A lfred  Sm ith, N ew  York  
Lawrence B. Starr, Larchmont 
Jerome Toder, New York 
Bernard W altzer, New York 
Seym our W ertheim , N ew  York 
M urray W iener, N ew  York 
N o rth  C a ro lin a  
Stam ey F. Carter, Jr., Salisbury  
Thom as J. Cribbin, Greensboro 
Graham S. D eV ane, Morganton  
John E. Koonce, Jr., Raleigh  
H ugh G. Smith, Raleigh  
O hio
Bernard W . Belock, Cleveland  
Charles Elmer Ginn, Dayton  
Clarence J. H elfrich , Cleveland  
W illiam  Burke N icol, Cleveland  
A. C. H enning, Canton 
John A . Kopanko, Toledo 
A nne Tenney Long, Toledo 
Philip  S. Zwick, Cleveland  
O k la h o m a  
Ralph D . Bow en, Tulsa  
W . V . H auser, Tulsa  
W alter P. H odges, Tulsa  
W m. Terrell Johnson, Tulsa
O regon
R iley L. H anson, Portland  
Elved M. Steele, Portland
P e n n sy lv a n ia
John J. Brett, Pittsburgh  
John S. Callard, Philadelphia
Julius Diam ondstone, Pittsburgh  
W illiam  R. D uffell, Philadelphia  
W arren L. E isenberg, Philadelphia 
Richard L. E ntw isle, Philadelphia  
V ictor J. Gottfried, Philadelphia  
A . H . H eath, Erie 
Leo B. K elly , Jr., Pittsburgh  
H erbert Louis Koerner, P ittsburgh  
Oscar S. L ichtenstein, Philadelphia  
John R egis M cK eever, Pittsburgh  
J. M axw ell N eely , Pittsburgh
R h o d e  Is la n d
O liver S. W ilbur, W oonsocket 
T en n essee  
A rchie R. W innett, Shelbyville  
T ex a s
Frank C. A nderson, H ouston  
John P. Burke, Jr., Am arillo  
W illiam  W inthrop Carter, I I I ,  H ouston  
H orace M. Condley, A bilene 
Lionel E. G illy , D allas  
Robert H. M cAtee, San A ntonio  
Frank T. Rea, Houston  
Oscar E. Reeder, Fort W orth  
H enry Davenport R eynolds, H ouston  
Oscar Kemp Thornton, D allas  
V ir g in ia  
M onroe B. Thrower, Norton  
Lawrence F. W orrell, Richmond
W a sh in g to n
Gerald Elm er Gorans, Seattle  
Stanley W . Lala, Seattle 
Jacob H . M enken, Seattle  
Delm ar L. Pearson, Yakima 
W est V ir g in ia  
Harold E. Getrost, H untington  
Richard E. Herm an, Charleston 
W isco n sin  
Lew is G. Langsten, M ilwaukee 
W allace E. Olson, LaCrosse 
P h ilip p in e  Is la n d s  
A. T. del Rosario, M anila
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. I f  
protest is to be made against any appli­
cant on the list it should reach the 
office of the Institute on or before 
June 30, 1949.
FIRM ANNOUNCEMENTS
• D e n is  A. B a r r y  announces his associa­
tion with Clifton A. Morvant in the practice 
of public accounting under the firm name of 
Denis A. Barry & Co., 403 American Bank 
Building, New Orleans.
•  W i l l i a m  A n d r e w  C a d d ic k  announces 
formation of a partnership under the firm 
name of Caddick and Company with the 
admission of Gordon C. Hortin as a partner. 
Offices are located at 507 Old National Bank 
Building, Evansville, Indiana.
•  H u n t e r  C h e r r y  announces dissolution 
of the public accounting firm of Sedgwick 
and Cherry, San Angelo, Texas, and the 
opening of an office for the general practice 
of public accountancy under his own name 
at 1004 McBurnett Building in that city.
•  M a r t i n  D a v id  and J u l i u s  R u b e n s t e in  
announce their association as partners for 
the general practice of public accounting,
under the firm name of David and Ruben­
stein, with offices in the Arizona Title 
Building, Phoenix, Arizona.
•  R o d n e y  B. H o r t o n  a n d  C o m p a n y ,  with 
offices in Fort W orth, San Angelo, and Del 
Rio, Texas, announces acquisition of the pub­
lic accounting practice of Guy E. Dance by 
merger.
•  J. K. L a s s e r  & C o m p a n y ,  1440 Broad­
way, New York City, announce the w ith­
drawal of H. Kenneth Marks, A. F. Adams, 
and Harry Silverson as general partners in 
the firm as of March 31, 1949, at the expira­
tion of the existing partnership agreement.
•  H. K e n n e t h  M a r k s  and A. F. A d am s, 
formerly partners in J. K. Lasser & Company, 
announce the formation of a partnership for 
the practice of public accounting under the 
firm name of Marks, Adams & Company, 
with offices at 1450 Broadway, New York 18, 
New York.
•  S c o v e l l ,  W e l l i n g t o n  & C o m p a n y  an­
nounce that they have acquired the practice
or J. Edward Moore Company, 246 Union 
St., New Bedford, Massachusetts, which they 
will continue at the same address.
•  E. R. S e d g w ic k , certified public account­
ant, with offices in the McBurnett Building, 
San Angelo, Texas, announces the merger of 
his practice with the firm of Rodney B. H or­
ton and Company, with offices in Fort W orth, 
San Angelo, and Del Rio, Texas.
•  T o u c h e ,  N iv e n ,  B a i l e y  & S m a r t  an­
nounce the opening of an office at 231 West 
Wisconsin Ave., Milwaukee, for the general 
practice of public accounting including tax 
matters and cost and system service, with 
Robert Beyer, CPA, as resident manager.
•  W e l l s ,  B a x t e r  & M i l l e r ,  with offices 
in Salt Lake City and Ogden, Utah, and in 
Boise, Idaho, announce the admission of the 
following partners: Z. Vernon Derrick, H . 
Smith Evington, H. Robert Nelson, and Fred 
M . Oliver. The firm also announces the ad­
mission of S. Del Low as resident partner at 
Boise.
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RHODE ISLAND BOOSTS 
INSTITUTE MEMBERSHIP
Allyn K . Suttell, Rhode Island member 
of the Institute committee on member­
ship, reports that 75 of the 94 members 
of the Rhode Island Society of Certified 
Public Accountants— 79.8 per cent— are 
members of the American Institute and 
one additional state society member has 
applied for Institute membership. A spe­
cial campaign, initiated April 1, has pro­
duced five new members. W ith the co­
operation of the state society, letters have 
been sent to all prospects enclosing pam­
phlets describing Institute activities and 
application blanks. Rhode Island CPAs 
have also been reminded of the advantages 
of Institute membership by telephone 
calls, personal visits, and an announcement 
at the recent annual meeting of their state 
society. Rhode Island’s immediate objec­
tive is to lead all states in the percentage 
of state society members who are Institute 
members by the time of the Institute an­
nual meeting this fall.
MISSOURI COMPLETES 40 YEARS
The fortieth anniversary of the Missouri 
Society was observed at its annual state 
meeting, in St. Louis, June 9-10. Percival
F. Brundage of New York, president of 
the American Institute, discussed “Cur­
rent Accounting and Business Problems.” 
Local members of the Bar Association, 
National Association of Cost Accountants, 
Institute of Internal Auditors, Controllers 
Institute of America, and Robert Morris 
Associates were invited.
O BITUARIES
Herbert T . Davis of Boston (1936 mem­
ber) died April 15 at the age of 75. He was 
a native of Boston and a partner in Elliott, 
Davis & Company, certified public account­
ants.
Clarence I. Drayton of Manchester, New 
Hampshire (1925 member), died January 12. 
He was engaged in public accounting prac­
tice in that city for the past 25 years. Two 
of his three sons who have previously been 
associated with Mr. Drayton in the firm will 
continue the partnership.
Will Alvin Forward of Chicago (1922 
member) died January 31 following a short 
illness. He was controller of the Chicago 
Railway Equipment Company.
Ralph C. M cKibbin of Wichita, Kansas 
(1944 member), died February 4, following 
a long illness. He was 35 years old. Mr. Mc­
Kibbin, a native of Wichita, was associated 
with Lunsford, Barnes & Company, certified 
public accountants.
W illiam T . Sunley of Chicago, a member 
of the Institute and predecessor organizations 
since 1916, died May 22 at the age of 61.
 Mr. Sunley was a partner in Kuhn, Sunley
& Co., economic and valuation engineers, 
author of many articles and courses of study 
for accounting students, and co-author with 
William J. Carter of Corporate Accounting, 
a standard reference book published in 1944. 
He was formerly president of the American 
Academy of Accounting and vice president 
of the International Accountants Society.
Frank A. Willison of Pittsburgh (1922 
member), died May 5. Mr. Willison was a 
former president of Pittsburgh Chapter, Penn­
sylvania Institute of Certified Public Account­
ants; founder and president of the Willison 
Audit System Company; treasurer of Trees­
dale Farms, Inc.; a director of Arkansas Natu­
ral Gas Company and the Eastern Ohio De­
velopment Company; and an officer or director 
of several other corporations.
Seldon M. Wilson of San Francisco, Cali­
fornia (1929 member), died suddenly in Los 
Angeles on February 17 at the age of 56. He 
was a partner in McLaren, Goode & Co., 
certified public accountants. A native of 
Kirksville, Missouri, Mr. Wilson was a gradu­
ate of the University of California, an artillery 
officer in World War I, and a member of the 
California Society of Certified Public Ac­
countants.
Lee J .  W olfe of New York City (1924 
member) died April 28 at the age of 67. He 
was a partner of Wolfe, Corcoran & Linder. 
A native of Baltimore, Mr. Wolfe was edu­
cated at the College of the City of New York. 
He was a member of the American Statistical 
Society, Royal Statistical Society, and the 
Casualty Actuarial Society.
COUNCIL RESOLUTION ON 
DEATH OF A. P. RICHARDSON
The Institute council, meeting in Ashe­
ville, North Carolina, on May 2, 1949, 
adopted the following resolution:
“The council of the American Institute 
of Accountants has learned with deep 
sorrow of the death of A. P. Richardson 
who served the Institute and its predeces­
sor, the American Association of Public 
Accountants, for a quarter of a century 
from 1911 to 1936 during which time he 
undertook the duties of the first secretary
of the Institute and the first editor of The  
Journal of Accountancy.
“The council, recalling with gratitude 
his loyal and efficient services during the 
early and critical days of the Institute, 
places on record its high appreciation of 
the contributions which he made to the 
development of the accountancy profession 
in these capacities.
“The council expresses its deep sym­
pathy to his widow and directs that a 
copy of this minute be sent to her.”
TRIBUTES TO FRANK GALE
Many Institute members throughout the 
country have expressed their keen regret 
upon learning of the recent death of 
Frank A. Gale, assistant secretary and as­
sistant director of public information for 
the past 12 years, and their appreciation 
of his contribution to the accounting pro­
fession. Space does not permit adequate 
acknowledgment of all the letters received 
at the Institute office, and by Mrs. Gale 
at her home, in response to the announce­
ment which appeared in the May issue of 
this bulletin.
Members of the Mississippi Society of 
Certified Public Accountants, informed at 
their spring meeting of Frank Gale’s death, 
conveyed their regrets and sympathy to 
the Institute staff through Carman G. 
Blough, director of research, who partici­
pated in the program. The Society’s secre­
tary-treasurer, Elizabeth Peck, wrote to 
Mrs. Gale: “The members who knew him 
spoke with the most sincere affection and 
admiration of him, and expressed the feel­
ing that we had lost not only a valuable 
staff member, but a real friend with a 
most unusual capacity for human under­
standing and warm friendship.”
On May 2, the Institute council passed 
the following resolution:
“ R e s o l v e d , That the council of the 
American Institute of Accountants, as­
sembled in meeting at Asheville, North 
Carolina, hereby records its sorrow upon 
learning of the death of Frank A. Gale, 
formerly the Institute’s assistant secretary 
and assistant director of public informa­
tion, who served the accounting profession 
for more than 12 years with the greatest 
fidelity and devotion. Council hereby ac­
knowledges its indebtedness to Mr. Gale 
for his contribution in the development of 
the public relations program of the Insti­
tute, and extends its sincere sympathy to 
his widow and family.”
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SHOULD DESIGNATION CPA BE 
USED WITH INDIVIDUAL NAMES?
The Mississippi Society of Certified 
Public Accountants has adopted a resolu­
tion and submitted it to the American 
Institute of Accountants (with copies go­
ing to other state societies), which recom­
mends that in all mail addressed to 
members of the Institute, or other certified 
public accountants, the words “Certified 
Public Accountant” or the initials 
“CPA” be inscribed after the name of 
the individual addressed.
The executive committee of the Insti­
tute considered this matter at a recent 
meeting. There was some difference of 
opinion as to the desirability of following 
the recommendations. It was finally de­
cided that through the columns of the 
C e r t i f i e d  P u b l i c  A c c o u n t a n t  members 
of the Institute generally should be asked 
to express their views, if any, on the 
proposition.
The insertion on addressograph plates 
of the initials CPA following each mem­
ber’s name, would cost somewhat less 
than $500, but this would not be a major 
consideration in the mind of the executive 
committee if members overwhelmingly 
desire the change. It was suggested that 
the procedure would be of little value as 
a public-relations matter, inasmuch as the 
only person, other than postal personnel, 
to see the professional title appended to 
his name would be the recipient of the 
communication. Some members of the 
executive committee indicated that they 
would prefer not to have a title appended 
to their names, as it seemed a form of 
ostentation, and pointed out that many 
men and women who possess Ph.D. 
degrees dislike to [ Continued on page 2]
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Accountants Held “Non-Professional” Employees
The National Labor Relations Board recently ruled that, with two exceptions, 
accountants employed by a public utility company are not “professional” employees 
within the meaning of the National Labor Relations Act. The two employees recog­
nized by the Board as professional were the corporate tax agent, responsible for all 
federal income-tax negotiations with the Bureau of Internal Revenue, and his assistant 
who is engaged primarily in tax research work. (In the matter of Union Electric 
Power Company and Union Electric Company of Missouri, employer, and International 
Brotherhood of Electrical Workers, A F L , petitioner. Case 14-RC-269. May 26, 1949.)
Testing Program  Expands
About 19,300 students in 158 schools and colleges have taken one or more of the 
tests in the Institute’s personnel testing program in the past academic year. In the pre­
ceding year, 99 schools and colleges participated in this program. For the first time, a 
majority of the tests were graded by the Institute project office instead of by individual 
institutions.
Vice President Lectures at Oxford
T . Coleman Andrews of Richmond, Virginia, a vice president of the American 
Institute of Accountants, accepted an invitation from the Institute of Chartered 
Accountants in England and Wales to lecture at its third annual summer refresher 
course program at Christ Church, Oxford, July 14 -1 9 . His subject was “Auditing 
Procedure in the United States.” These programs are arranged to encourage serious 
thought and discussion of important questions confronting the accounting profession 
and to promote friendship among members of the English Institute.
Canadian Accountants Adopt Institute Personnel Test
Arrangements have recently been completed with the Dominion Association of 
Chartered Accountants for the introduction in Canada of the orientation test developed 
by the American Institute of Accountants committee on selection of personnel. Grades 
will be reported by the Dominion Association, or by its provincial affiliates which 
operate testing centers, only to practicing chartered accountants. The Dominion Asso­
ciation will supply the Institute committee on selection of personnel with test data 
developed through the operation of this program in Canada.
Committee Meetings
Several Institute committees held meetings in New York in the past month. The 
committee on accounting procedure, on June 23 - 24, discussed disclosure of long­
term leases; disclosure of present value of Lifo inventories; definitions of surplus; 
treatment of reserves in the balance-sheet; mergers and consolidations; and a sub­
committee report on essential disclosures. The trend of [ Continued on page 3]
2 The Certified Public Accountant
A Pause That Refreshes
By JOHN L. CAREY, Executive D irector
THE CERTIFIED 
PUBLIC ACCOUNTANT
Monthly bulletin of the American In­
stitute of Accountants, 13 East 41st 
Street, New York 17, N. Y.
OFFICERS
President..........P e r c iv a l  F. B r u n d a g e
Vice Presidents .T .  C o l e m a n  A n d r ew s  
J .  W i l l i a m  H o p e
Treasurer................C h a r l es  H .  T o w n s
Executive Director........J o h n  L. C a r e y
CPA Designations [continued] 
be addressed as “doctor” for this reason.
Other members of the executive com­
mittee believe the Mississippi Society’s 
recommendation to be a good one and 
urge its adoption.
It was agreed, however, that it would 
be impracticable to try to follow the wishes 
of individual members or members in 
specific states in this matter while dealing 
with others on a different basis. The 
work of the Institute staff would be 
slowed down considerably if it were nec­
essary to check some central file every 
time a communication to a member left 
the office, in order to ascertain whether 
or not he wished to have the CPA 
initials after his name.
The executive committee is entirely 
willing to follow the wishes of the mem­
bership if it appears that there is a sub­
stantial majority in favor of one side of 
the question or another.
Another suggestion of the Mississippi 
Society was immediately adopted — that 
the phrase “The National Organization of 
Certified Public Accountants” appear be­
neath the Institute’s name in T he Journal 
of Accountancy masthead.
NEW LIMITATIONS ON 
JOB-TRAINING BENEFITS
Recent Veterans Administration rulings 
restrict on-the-job training benefits avail­
able to junior accountants who have com­
pleted college or business courses in ac­
counting, or who have satisfied educational 
requirements for admission to the CPA 
examination. The Institute is investi­
gating the extent to which these rulings 
may affect its members in order to deter­
mine whether a protest should be regis­
tered. Opinions of members will be 
welcome.
J
u l y  is a vacation month. The process 
of cleaning off the desk in preparation 
for an absence of several weeks (always 
clouded by the fear that nobody will notice 
it) provides a good opportunity to pause 
and look at the job as a whole.
W hat does it all add up to? W hat is 
the general purpose of the many activities 
of Institute members and staff in the fields 
of education, research, publications, public 
information, state society service, and 
day-to-day administration and handling of 
specific problems?
In the broadest sense, the objective of 
the Institute, like that of all professional 
societies, is good public relations. Every­
thing it does is directed to maintaining 
and strengthening public confidence in 
certified public accountants. But this 
broad conception of public relations in­
cludes deserving as well as securing pub­
lic confidence, which is earned by things 
we do rather than by the things we say.
This means that good public relations 
will flow from all of the work the Institute 
does to strengthen and broaden the pro­
fession— enforcement of a code of ethics, 
preparation of magazines, books, pamph­
lets and research bulletins, maintenance 
of a library, testing of aptitudes for ac­
counting, preparation of the uniform 
CPA examination, taking a stand on leg­
islation, maintenance of friendly relations 
with government agencies, stock ex­
changes, bankers, lawyers and members 
of other groups, educational activities, 
public service as in the fields of govern­
ment accounting and taxation, and finally, 
the specific task of informing the public—  
channeling information about all these 
things to people who are interested in 
them.
All of these activities involve problems. 
Some of the problems are general and 
long-range— others immediate and urgent.
At the moment, the greatest specific 
public relations problems seem to be in 
relations with lawyers and with state 
legislatures.
For several years the accounting pro­
fession has been resisting certain elements 
in the bar which would narrow the field 
of tax practice available to certified public
accountants. Perhaps it was inevitable 
that there should be some trials of strength 
between those groups of lawyers who 
have extreme views on this subject and 
the organizations representing the ac­
counting profession. One controversy, 
that centering on the proposed Adminis­
trative Practitioners Act, has been resolved 
by agreement, as described in an article 
elsewhere in this bulletin. Another con­
troversy, the famous Bercu case, will be 
resolved by the highest court of New York 
State in the near future. But the subject 
is so broad and so complicated that it is 
hardly possible to expect satisfactory solu­
tions of all aspects of the problem through 
specific legislation and court decisions. It 
is obvious to the moderates in both pro­
fessions that friendly negotiations around 
the conference table will produce more 
satisfactory results for all concerned. Quiet 
efforts have been going on throughout the 
past year to bring about a resumption of 
friendly talks between responsible mem­
bers of the two professions and an end 
to the undignified public bickering which 
has been caused by the activities of ex­
tremists. Progress has been made, and it 
may be hoped that before long formal pro­
cedures may be reestablished through 
which these highly desirable ends may be 
achieved.
The principal problem involved in re­
lations with state legislatures is mainte­
nance of high standards for the CPA  
certificate against attacks by those who 
would lower them for selfish ends. In this 
field the Institute has the role of advisor 
and supporter of the state societies, which 
must bear the brunt of the work on the 
ground.
It is interesting to observe, however, 
that in the effort to maintain good rela­
tions with both lawyers and state legisla­
tures, there is one basic common problem, 
and that is the general lack of under­
standing among lawyers and many legis­
lators (who often are lawyers) as to what 
the CPA certificate means.
Many lawyers, as well as many legisla­
tors (and indeed many bankers, business­
men and the vast majority of the general 
public) do not know that certified public
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accountants have to pass a written ex­
amination to receive their certificates, or 
that their certificates are subject to rev­
ocation for malpractice, or that most 
practicing CPA ’s are subject to strict 
rules of professional conduct, adopted by 
their professional societies.
Many people are puzzled by the exist­
ence, side by side, of certified public ac­
countants and public accountants. The 
two designations are so nearly alike that a 
ready distinction is difficult. Confusion is 
increased by the fact that in some states 
public accountants are licensed under 
regulatory laws while in others anyone 
may adopt that designation who wishes 
to do so.
LEGISLATIVE WIND-UP
California, Missouri, Ohio, and Texas 
are the only states before whose legis­
latures bills of interest to accountants 
are still pending as this publication 
goes to press. In Ohio and Texas 
there are bills following the “model 
bill” of the National Society of Pub­
lic Accountants. Missouri has under 
consideration a bill which would pro­
vide for the continuing registration of 
public accountants. In California sev­
eral bills which would have had an 
adverse effect on the value of a CPA 
certificate are apparently dead, the final 
unsound bill having been withdrawn 
by its author at the urging of the 
California Society; one extending the 
time for registration for persons who 
previously failed to register because of 
lack of knowledge has been put on the 
statute books, as has a bill to prohibit 
the state board from restricting adver­
tising. Another extending registration 
time for military personnel to Decem­
ber, 1949, will undoubtedly be enacted, 
and it is expected bills making needed 
technical changes in the accountancy 
law will go through before the sched­
uled early-July adjournment.
The legislature of the Territory of 
Alaska has enacted a law which per­
mits continuing registration of licensed 
public accountants and establishes a 
split board of public accountancy.
The Delaware legislature took quick 
action just before final adjournment on 
a bill which requires an audit by a 
certified public accountant of all state 
boards, commissions and departments. 
The bill is now in the hands of the 
Governor.
The type of work performed by many 
self-styled public accountants is nothing 
more than public bookkeeping and the 
preparation of tax returns. In the minds 
of many citizens, therefore, that type of 
work is considered to be the practice of 
public accounting, and this adds to the 
difficulty of understanding why regula­
tion is necessary, or why the standards 
for the CPA certificate should be as high 
as they are. The elimination of confusion 
which surrounds this subject is a very im­
portant public relations task. The task is 
partly to convey information to some 
hundreds of thousands of people— a large 
job but essentially a simple one. More 
difficult is the decision as to what informa­
tion to convey— this requires general 
agreement on policy. W hat does the certi­
fied public accountant’s certificate mean? 
Is it a degree, indicating superior attain­
ment, or is it a license to practice a pro­
fession, as admission to the bar of the 
courts constitutes a license to practice 
law? If it is a license, what specific prac­
tice should be prohibited by those who do 
not possess the license— only the certifica­
tion of financial statements on which third 
parties may rely, or other professional 
accounting services as well? How broad a 
definition of practice will the courts up­
hold if regulatory licensing is undertaken?
The certified public accountants of the 
country, including the members of the 
Institute, are far from agreement on these 
questions today. Perhaps agreement could 
be facilitated if they would address them­
selves to the question of what we would 
like to have the CPA certificate mean ten 
years from now.
Meanwhile, the Institute must deal to 
the best of its ability with the immediate 
problems that confront it. Fires which 
spring up must be extinguished. It is be­
coming evident that a great deal of work 
lies ahead if the accounting profession is 
to realize its full opportunities. All this 
cannot be done by volunteers. Adequate 
staff and professional aid are needed.
W ith this in mind, the executive com­
mittee, with approval of council, has au­
thorized the president to request all pub­
lic accounting firms and practitioners rep­
resented in the membership of the Insti­
tute to make voluntary contributions, in 
each of the next two years, to provide 
funds in addition to those derived from 
individual members’ dues and sales of 
publications. The contributions are to be 
scaled according to the number of ac­
countants in each organization, so that 
each firm or practitioner will be contribut­
ing on the same scale.
Among the Institute’s major objectives 
in the immediate future are expansion 
of public information activities, increased 
support to state societies in legislative bat­
tles, and increased service and informa­
tion to individual members, without any 
diminution of the present basic activities 
in the fields of research, education, taxa­
tion, and so on. The over-all objective 
is better organization, higher standards, 
improved self-discipline, and unity in sup­
port of policies designed in the public 
interest. These form the basis on which 
public confidence may be deserved.
The response to the request for con­
tributions will determine how high the 
Institute can raise its sights.
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committee thinking on principal current accounting questions will be discussed in an 
early issue of The Journal of Accountancy.
Officers and Staff
Percival F . Brundage, Institute president, and John L. Carey, executive director, 
addressed the 52nd annual meeting of Pennsylvania Institute of Certified Public Account­
ants, in Wernersville, June 19-22. At the 40th anniversary and annual meeting program 
of Connecticut Society, in New Haven on June 15, Mr. Carey spoke briefly on 
relations between accountants and lawyers. He received a certificate of honorary 
membership, presented for the Society by J. W illiam Hope, “in recognition of 
outstanding service to the public accounting profession.” Lincoln G. Kelly of Salt 
Lake City, former vice president, represented the Institute at the annual meeting of 
California Society of Certified Public Accountants, in Los Angeles, June 2 - 4 .  
Charles E. Noyes, director of public information, addressed the annual meeting of 
North Carolina Association of Certified Public Accountants, in Greensboro, June 
1 7 -1 8 , on “Public Relations Is a Local Matter.”
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First Inter-American Conference
B y  T. C o le m a n  A n d r e w s , Lead er, A m erican Institute Delegation
Robert L. Kane, Jr.
EDUCATIONAL DIRECTOR 
JOINS INSTITUTE STAFF
Robert L . Kane, Jr., joined the staff of 
the American Institute of Accountants as 
educational director, on June 13, following 
extensive experience as a member of uni­
versity faculties and in public accounting. 
Mr. Kane, a native of Arkansas, holds 
degrees of Bachelor of Arts, Bachelor of 
Science, and Master of Science from the 
University of Arkansas, and has studied 
at Harvard University. He is a certified 
public accountant of Missouri and Mis­
sissippi and a licensed attorney in Arkan­
sas. From 1933 to 1937, he was associated 
with the Kansas City office of Arthur 
Andersen & Co. Later he became head of 
the accounting department at Rider Col­
lege in Trenton, New Jersey, and has 
taught accounting at the University of 
Arkansas, Boston University, and the 
University of Mississippi. In the Navy dur­
ing World W ar II, he was assigned to the 
Coast Inspection Service and attained the 
rank of Commander.
WELCOME TO CANADA
The Dominion Association of Chartered 
Accountants extends its customary cordial 
invitation to members of the American 
Institute to attend the general sessions of 
its 1949 annual meeting, at the Royal York 
Hotel in Toronto on September 14-16. 
More details about the program will be 
available from the office of the Dominion 
Association at 10 Adelaide Street East, 
Toronto 1, Canada.
T he F irst I nter-A merican A ccount­ing C onference opened in San Juan, 
Puerto Rico, on May 17. T he Conference 
got under way amid surroundings that 
reminded one of what the newsreels indi­
cate a meeting of the United Nations is 
like— a great arc of flags of the countries 
of N orth, Central, and South America 
and the Caribbean providing a colorful 
and inspiring back-drop for the dais; 
separate tables for the delegates from each 
participating country, with a m arker on 
each bearing the name of the country; a 
loudspeaker system that worked; and two 
air-conditioning units that performed with 
a certainty and faithfulness that paid high 
tribute to the wonders of science.
The Conference closed with an equally 
colorful banquet on May 22, after six days 
filled with a good balance of business and 
pleasure— six sessions at which 25 tech­
nical papers were read and 15 resolutions 
adopted, including one to hold the next 
Conference in Mexico City in either 1951 
or 1952, and another to support a warm 
and earnest invitation of the Brazilian 
delegation to hold the Third Conference 
in Sao Paulo in 1954 during the celebra­
tion of the four hundredth anniversary of 
the founding of that delightful city; a trip 
across the island to the City of Ponce, 
where we were most cordially received by 
the mayor and city council, and very 
copiously entertained by the Don Q Rum 
Company at its breeze-swept seaside pic­
nic park, followed by a delicious luncheon 
in the pavilion of the Ponce Country 
Club; a session and sumptuous luncheon 
at the University of Puerto Rico; visits 
to numerous industrial plants; a reception 
and banquet by the City of San Juan, 
presided over by its charming and remark­
able City Manageress, Dona Felicia 
Gautier; and numerous private parties.
It was an altogether fine meeting, well 
planned and equally well managed; and 
it undoubtedly contributed to the main­
tenance of Pan-American solidarity. The 
weather was hot— and sticky. But there 
was a counter warmth in the hospitality 
of our fellow citizens of Puerto Rico 
which, added to the delightful Latin re­
fusal to rush or to worry, made us forget 
about the weather and thus set us free
to enjoy the well known attitude of cor­
diality and friendship that is characteristic 
of our Latin-American friends. In no way 
were those virtues more concretely ex­
pressed than in the attention paid to Sam 
Eskew’s charming wife, whose father was 
once Governor General of Puerto Rico.
ANNUAL CPA CONFERENCE 
OF THE PACIFIC NORTHWEST
Oregon and Washington Societies of 
Certified Public Accountants were co­
sponsors of the 26th Annual Conference 
of CPA ’s of the Pacific Northwest, in 
Portland, Oregon, June 1 6 -1 8 . Members 
of both societies discussed current profes­
sional problems including distribution of 
work throughout the year, the break-even 
point, management audit, and state legisla­
tion. Lewis Lilly, CPA, of San Francisco 
summarized current developments in 
auditing procedures. One of the three 
technical sessions was devoted exclusively 
to tax problems. Recreation and enter­
tainment included the annual golf tourna­
ment, banquet and dance, and a special 
ladies’ program. Delbert O. Kimberling 
of Portland was general chairman of the 
conference.
SUGGESTIONS INVITED FOR 
INSTITUTE AWARDS
Every member is invited to nom­
inate candidates for each of the two 
annual awards presented by the Amer­
ican Institute of Accountants: one 
based on “outstanding service to the 
accounting profession” ; the other on 
“the outstanding book or article of the 
year in auditing or accounting.” Win­
ners will be selected by an Institute 
committee, of which T. Dwight Wil­
liams, of Oklahoma City, is chairman. 
Awards, in the form of appropriate 
scrolls, will be presented at the annual 
meeting in Los Angeles this fall. 
Recommendations should name the 
individual proposed and include com­
plete information about his accomplish­
ments and contributions to the profes­
sion. To insure consideration by the 
committee, suggestions must be received 
at the Institute office by August 1.
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great  lakes a c c o u n t in g  
CONFERENCE
Accountants in midwestern states will 
have an opportunity to hear leaders of 
the profession discuss major current prob­
lems at the 1949 Great Lakes Accounting 
Conference, at the Hotel Pfister in Mil­
waukee, Wisconsin, September 1 1 -13 . 
Percival F . Brundage of New York City, 
president of the American Institute of 
Accountants, heads an impressive list of 
speakers. Others include George D. 
Bailey of Detroit, past president of the 
Institute; Ira B. McGladrey of Cedar 
Rapids, Iowa, member of the committee 
on auditing procedure; Noel E . Keeler, 
vice president in charge of finance and 
accounting for the Marathon Corporation 
of Wausau, Wisconsin; Kenneth K . D u­
Vall, president of the First National Bank 
of Appleton, Wisconsin; John L. Carey, 
executive director of the Institute, and 
Carman G. Blough, director of research, 
will also address the conference.
Registration, golf, and a cocktail party 
are scheduled for Sunday, September 11. 
The program on the following day will 
be climaxed by a dinner, and the confer­
ence will close Tuesday afternoon with a 
session on auditing problems. The Great 
Lakes Accounting Conference is sponsored 
by societies of certified public accountants 
in Illinois, Indiana, Michigan, Ohio, and 
Wisconsin, and is the first to be arranged 
by this group of states. Edward L . Ben­
ton of Milwaukee is president of the host 
society and Herbert D . Soper, of Milwau­
kee, conference committee chairman.
MIDDLE ATLANTIC 
ACCOUNTING CONFERENCE
Certified public accountants in eastern 
states—particularly New York, New Jer­
sey, and Pennsylvania, which do not 
sponsor regional meetings at present— are 
invited to attend the Middle Atlantic 
States Accounting Conference at the 
Greenbrier, W hite Sulphur Springs, West 
Virginia, September 4 - 6.
Registration will open on Sunday, Sep­
tember 4, and all guests will be enter­
tained at a cocktail party in the eve­
ning. Tw o days of technical sessions will 
follow, with a closing banquet Tuesday 
night. Since the meeting is on Labor Day 
week-end, many plan to arrive early to 
take advantage of the Greenbrier’s famed 
golf course and other recreational facilities.
Reservations should be sent directly to the 
hotel.
Institute members who may be unable 
to attend the 1949 annual meeting in Los 
Angeles will have an opportunity at this 
conference to renew professional acquaint­
ances and hear speakers of national prom­
inence including the following: Percival
F. Brundage of New York, president of 
the Institute; T . Coleman Andrews of 
Richmond, Virginia, vice president; John 
L . Carey, executive director; Carman G. 
Blough, director of research; Maurice 
Austin of New York and James I. Keller, 
Jr. of Miami, vice presidential nominees 
for 1949-50; Ethleen Lasseter, trust auditor 
for the First National Bank of Atlanta; 
Hal Canary of Memphis, member of the 
Institute committee on federal taxation; 
and A. Frank Stewart of Richmond, mem­
ber, committee on auditing procedure.
The conference is sponsored by state 
societies of certified public accountants in 
Delaware, District of Columbia, Maryland, 
North Carolina, South Carolina, Virginia, 
and West Virginia. Robert E. Witschey 
of Charleston, West Virginia, is chairman 
of the host society and William M. Ellis, 
also of Charleston, conference chairman.
NEW JERSEY SOCIETY AND 
RUTGERS PLAN CONFERENCE
Plans are practically completed for the 
Graduate Study Conference on Financial 
Reporting sponsored by New Jersey Soci­
ety of Certified Public Accountants and 
Rutgers University Graduate School of 
Business Administration at the University 
in New Brunswick, New Jersey, Septem­
ber 7 - 9 .  The American Institute of 
Accountants is assisting in program 
arrangements. Principal speakers and their 
topics are listed below:
Inventory Valuation, Virgil S. Tilly, 
Tulsa, Oklahoma, member, committee on 
accounting procedure, American Institute.
Property and Depreciation Accounting, 
Paul Grady, New York City, former 
chairman, Institute committee on auditing 
procedure.
Disclosure of Events between Date of 
Balance Sheet and Date of Audit Report, 
Edward B. Wilcox, Chicago, former 
president, American Institute.
Trends in Financial Reporting with Par­
ticular Emphasis on the Income State­
ment, Samuel J. Broad, New York City, 




Many Institute members are making 
reservations for themselves and their 
families on the special train to the 
62nd annual meeting in Los Angeles, 
October 30 -November 3. Already, 122 
reservations accompanied by deposits 
have been received. Additional in­
quiries assure a congenial party of at 
least 200, most of whom will travel 
on the special train in both directions. 
The itinerary includes Santa Fe, 
Indian Detour Country, Grand Can­
yon, Yosemite National Park, San 
Francisco, Great Salt Lake, Royal 
Gorge, Colorado Rockies and other 
points of scenic and historic interest. 
All classes of accommodations are 
available including drawing rooms, 
compartments, single and double bed­
rooms, roomettes and standard berths. 
Requests for reservations, schedules 
and other information should be sent 
to the United States Travel Agency, 
807 Fifteenth Street, N. W., Washing­
ton 5, D. C. Rates, indicated in the 
circular recently mailed to all Insti­
tute members, will be quoted by the 
travel agency on request.
In addition to completing transporta­
tion arrangements, it is important for 
Institute members to make early 
hotel reservations in order to obtain 
a maximum of pleasure and benefit 
from attendance at the annual meeting. 
Accommodations at the Hotel Bilt­
more, meeting headquarters, and at 
two other hotels in the vicinity are 
available only through the American 
Institute of Accountants Committee on 
Meetings, 520 West Sixth Street, Los 
Angeles, Room 608. Many reservations 
have already been made.
T o  facilitate intensive study of various 
viewpoints, attendance is limited to a 
maximum of 100 certified public account­
ants, including not more than two repre­
sentatives of any public accounting firm. 
Applications should be sent to the New 
Jersey Society of Certified Public Account­
ants, 744 Broad Street, Newark 2, either 
by letter or on a special form available 
from the Society on request. The regis­
tration fee of $50, to accompany the 
application, includes living accommoda­
tions and meals on the university campus. 
Checks should be made payable to the 
New Jersey Society.
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MEMBERS ELECTED JUNE 30, 1949
A labam a
Edward L . Powers, Birmingham  
Stuart M. Reynolds, Anniston
A rizona  
Rose Bunker, Phoenix 
George L. Sheppard, Phoenix
C aliforn ia
Ranney G. Adams, Los Angeles 
Bernard William A rvill, San Francisco  
Daniel E . Barnes, San Bernardino 
Virgil F . Blank, San Francisco  
Lloyd David Brown, Los Angeles 
Royse E . Engle, Compton 
Marvin M. Feldman, Los Angeles 
Winston F . Foster, Los Angeles 
William A. Hentschel, Los Angeles 
H . G. Hoegsted, Los Angeles 
Herbert S. Kalman, Oakland 
Leonard A. Kenwood, Los Angeles 
Edmonds Knittle, Sacramento 
Leonard Lipton, San Francisco  
Roy E . Maginnis, Los Angeles 
C. C. Meredith, San Francisco  
Robert E . Meyer, San Diego 
Robert J .  Miller, Los Angeles 
Henry H . Pierce, San Francisco  
Edward J . Powell, Los Angeles 
Charles R . Raeder, Sacramento 
Herbert E . Rankin, San Francisco
C. H . Reed, Los Angeles 
Karl M. Rosswog, Sacramento 
Alfred M. Rulofson, Covina 
Paul Shaw, Los Angeles 
Victor B . Staadecker, San Francisco  
Joseph G. Tejada, Los Angeles
C olorado
Paul C. Compa, Denver 
Norman G. Gardenswartz, Denver
F lo rid a
Edward A. Blanton, Miami 
Harold C. Johnson, Bradenton 
Seymour Singer, Miami Beach
Georgia
William R. Hammond, Atlanta 
Illinois
Robert P . Bleicher, Rockford 
W ayne Struve Boutell, Chicago 
Leonard W . Campbell, Chicago 
Bernard Francis Cinkoske, Chicago 
Harold G. Clarke, Chicago 
David Coustan, Chicago 
Robert G. Ettelson, Chicago 
Edward M. Fortin, Chicago 
Lawrence E . Frazee, Rockford 
Bernard J .  Garfinkel, Chicago 
Roger L . Goettsche, Chicago 
W alter O. H arris, Chicago 
V . G. Hinman, Chicago 
George E . H unt, J r . ,  Rockford 
Charles E . H urst, Chicago 
Edwin Jaggers, Chicago 
Francis A . Kummeth, Chicago
Robert S . MacClure, Chicago 
Joseph A. Maloney, Chicago 
William E . M cFarland, Chicago 
J .  T. M urray, Chicago 
Samuel Newman, Chicago 
Michael J . Pasternock, Chicago 
Virgil V . Pedersen, Chicago 
J .  W arren Rowland, Rockford 
Paul H . Spencer, Springfield 
L . C. Thurston, Chicago 
John B. Vottero, Chicago 
Robert V . W ilcox, Chicago
In d ian a
John H . Buchanan, Evansville 
Albert G. Nelson, F o rt W ayne 
Lawrence R. Summersett, Fort Wayne
Iow a
Leslie Charles Bader, Des Moines 
Meredith Manning, Des Moines
K ansas
Allen F . Gerye, Topeka 
Floyd P . Holford, Hutchinson 
William H . Monroe, Salina
K entu ck y
George A. Dodson, Lexington 
Hudson Hatcher, Louisville 
Hughes V . Sewell, Louisville
Lou isiana
E . A. Buckner, J r .,  New Orleans 
Allison R . Kolb, Baton Rouge 
Joseph W . Prenger, New Orleans
M aryland
Charles L . Sherman, J r .,  Baltimore 
Joseph A. Vitak, Baltimore
M assachuetts
Dorothy Bayard, Boston 
Joseph C. Donnelly, Boston 
William L . Dwyer, Boston 
Stanley K. Fisher, Springfield
M ichigan  
Harvey Frank, Detroit 
Dallas Girard Miller, Muskegon 
Douglas M. Morrison, Detroit
M innesota
Theodore Bachman, Minneapolis 
Richard H . Savre, Minneapolis
M ississippi
Milton M. Batson, Jackson 
William S. Boswell, Tupelo 
M. B . Broach, McComb 
Reginald F . McDonald, Meridian 
Norman K . Nail, Tupelo 
David P . Quinn, Greenwood 
Prentiss E . Sumner, Hattiesburg
M issouri 
Stephen Fried, Kansas City
D. H . Kernaghan, St. Louis 
Thomas E . Miles, Kennett
E . F . J .  Meyer, St. Louis 
M ax L . Raskin, St. Louis 
Howard M. Stiller, Kansas City
M ontana
Austin J .  DeGuire, Missoula
N ebraska  
Paul J .  F ritch , Omaha
New Jersey  
Frederick Cezer, Newark 
Nicholas A. Damask, Woodbury 
Maxwell Harold Herstein, Newark 
Jam es H . Kelly, Newark 
Lionel P . Lewis, Atlantic City 
Joseph K. Morrell, Paterson 
Samuel Richmond, Passaic 
Edward Scully, Newark 
H arry  Segen, Newark 
Stephen A . W alton, Camden
New M exico  
John K . Reindorp, Albuquerque 
Ruth A. Williams, Albuquerque
New Y o rk
Samuel Architect, New York  
Sidney H . Brown, New York  
M ary Louise Bruneau, New York  
Raymond Conrad Clair, Buffalo 
Allan N. Danziger, New York  
Norman L. Dolid, New York  
Mario J .  Formichella, New York  
Erw in Heynemann, New York  
Frederick Janssen, New York  
Robert A . Jerem iah, New York  
W alter H . Kitchel, New York  
Eugene L . Larkin, J r .,  New York  
W alter E . Lewis, J r . ,  New York  
Emil H . Lippner, New York  
Henry Edwin Magnusen, J r . ,  New York  
Samuel Mayers, New York  
Evalyn McClelland, New York  
Harold Joseph Meagher, New York  
Claire Elizabeth Meyer, New York  
A rthur Philips, New York  
Samuel Pivar, New York  
John Percy Redwood, J r . ,  New York  
Thurlow D. Reed, New York  
M ax Roemer, New York  
Irving Rubenstein, New York  
W alter A. Ruschmeyer, New York  
Robert Alfred Smith, New York  
Lawrence B . S tarr, Larchmont 
Jerom e Toder, New York  
Bernard W altzer, New York  
Seymour W ertheim, New York  
M urray W iener, New York
N orth  C arolina
Stamey F . Carter, J r .,  Salisbury 
Thomas J .  Cribbin, Greensboro 
Graham S. DeVane, Morganton 
John E . Koonce, J r .,  Raleigh 
Hugh G. Smith, Raleigh
Ohio
Bernard W . Belock, Cleveland 
Charles Elm er Ginn, Dayton
Clarence J .  Helfrich, Cleveland 
William Burke Nicol, Cleveland 
A. C. Henning, Canton 
John A. Kopanko, Toledo 
Anne Tenney Long, Toledo 
Philip S. Zwick, Cleveland
O klahom a
Ralph D. Bowen, Tulsa 
W . V . H auser, Tulsa 
W alter P . Hodges, Tulsa 
W m . Terrell Johnson, Tulsa
O regon
Riley L . Hanson, Portland 
Elved M. Steele, Portland
Pennsylvan ia
John J .  B rett, Pittsburgh 
John S. Callard, Philadelphia 
Julius Diamondstone, Pittsburgh 
William R . Duffell, Philadelphia 
W arren L . Eisenberg, Philadelphia 
Richard L . Entwisle, Philadelphia 
Victor J .  Gottfried, Philadelphia 
A. H . Heath, Erie  
Leo B. Kelly, J r . ,  Pittsburgh 
Herbert Louis Koerner, Pittsburgh 
Oscar S. Lichtenstein, Philadelphia 
John Regis M cKeever, Pittsburgh 
J .  Maxwell Neely, Pittsburgh
R h ode Island
Oliver S. Wilbur, Woonsocket
Tennessee 
Archie R. W innett, Shelbyville 
T exas
Frank C. Anderson, Houston
John P . Burke, J r .,  Amarillo
William Winthrop Carter, I I I ,  Houston
Horace M. Condley, Abilene
Lionel E . Gilly, Dallas
Robert H. M cAtee, San Antonio
Frank T . Rea, Houston
Oscar E . Reeder, F ort W orth
H enry Davenport Reynolds, Houston
Oscar Kemp Thornton, Dallas
V irginia
Monroe B. Thrower, Norton 
Lawrence F . W orrell, Richmond
W ashington
Gerald Elm er Gorans, Seattle 
Stanley W . Lala, Seattle 
Jacob H . Menken, Seattle 
Delmar L . Pearson, Yakima
W est V irginia  
Harold E . Getrost, Huntington 
Richard E . Herman, Charleston
W isconsin
Lewis G. Langsten, Milwaukee 
W allace E . Olson, LaCrosse
Ph ilipp ine Island s
A. T . del Rosario, Manila
APPLICANTS RECOMMENDED FOR ADMISSION
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the 
admission of thirty applicants who 
have been accorded credit for having 
passed examinations acceptable to the 
committee on admissions and one hun­
dred and fifty applicants who have 
passed the uniform examination for the 
C PA  certificate in participating states.
Arkansas 
John H . Harp, Little Rock 
James E . Madigan, Little Rock
C aliforn ia
Donald K. Acker, Los Angeles 
Robert Lewis Baker, J r . ,  Fresno
Norton N. Brown, Los Angeles 
C. K. Denman, San Francisco  
William T . Donovan, San Francisco  
Maurice A. DuBrow, Los Angeles 
Julius Joel Gotlieb, Los Angeles 
A. E . Hasler, Los Angeles 
Henry Russell Howland, Oakland 
Roy W alter Hunt, San Francisco
A. A. McClellan, San Francisco
G. Dale Miller, Sacramento 
Dore Ely  Pomerantz, San Francisco  
Russell P . Shomler, Los Angeles 
Paul A. Stauffer, Los Angeles 
Manuel Weinstein, Los Angeles 
Clarence M. Wolcott, San Francisco
Colorado
Leland Henry W urtz, Denver
Connecticut
Marshall S. Adorno, Torrington 
Ernest A. Hicock, W aterbury 
William J .  Malham, Torrington 
Frederick Francis Robinson, New Haven 
D istrict of Colum bia  
W . F . Jamison, Washington 
Jacob Seidenberg, Washington 
F lo rid a
David Colson Barfield, Crestview 
W alter P . Davidson, Miami 
M ax P . Feld, Miami 
George Griffith Graham, Miami 
David W . Hall, Miami 
Kenneth D. W alker, Miami
G eorgia
Ray H. Bridgers, Atlanta 
Charles Allen Talmadge, Tifton 
David F . Thompson, Albany
Idaho
James F . Butler, Boise 
Russell Severn, Boise
Illinois
George S. Anderson, Chicago 
F ritz  A. Bauer, Chicago 
Charles R. Beauregard, Chicago 
Arthur J .  Hutton, Chicago 
Paul Kircher, Chicago 
Donald E . Lawrence, Chicago 
Henry F . Levin, Chicago 
Dorothy Litherland, Urbana 
Robert A . Maisner, Chicago 
Kenneth J . M cBride, Chicago 
William Anthony Minarich, Chicago 
Donald P. M urray, Chicago 
Robert W . Myers, Rockford 
Robert E . Nelson, Chicago 
Joseph A . O’Leary, Chicago
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Leonard Pasternack, Chicago 
Jean W . Rogers, E ast St. Louis 
Julian R. Sayre, Chicago 
Arthur W eiss, Chicago 
Ind iana  
Eugene F . Ratliff, Indianapolis, 
Herbert William Cooper, F o rt W ayne 
Iow a
Leslie C. Boatman, Des Moines 
Harold D. Krohn, Des Moines 
K ansas  
Glenn W . Smith, W ichita 
K entu ck y  
Milton H . S. Cooper, Louisville 
James Russell Meany, Bowling Green 
Clough Venable, Louisville 
W arren G. Von Roenn, Louisville
M aryland
Charles B. C arter, Hagerstown 
Philip A. Long, Hagerstown 
Joseph D. O’Connell, Silver Spring 
M assachusetts 
Henry J . Griswold, I I , Boston 
Alfred C. H arcourt, Boston 
William F . M cNamara, Boston 
Arthur M. Sargent, Springfield 
M ichigan  
John B. Engelbreit, Kalamazoo 
Edward J .  Hussey, Detroit 
Eugene A. Moore, Detroit 
Herbert N. Reinheimer, Detroit 
William J . Schlatter, Ann Arbor 
John Franklin Sergent, J r . ,  Detroit 
Michael J .  Shirilla, Detroit 
George L. Walton, Detroit 
Archie D. W aring, Detroit
M innesota
Joseph C. Stoffel, Minneapolis 
Galen F . Striemer, Minneapolis
M ississippi 
Finley E . Belcher, University
Charles Edward Lehmberg, J r . ,  
Columbus 
L . E. Spruill, Starkville 
Darrell Yelverton, Hattiesburg 
M issouri 
Martin M. Angermeyer, St. Louis
C. D. Bockman, Kansas City 
James F . Bryan, St. Louis 
John L. Davies, St. Joseph 
Emanuel Frank, St. Louis 
Paul Fudemberg, St. Louis 
Adolph Kahn, St. Louis 
Robert DeBord Lawson, Kansas City 
Powel Pearce Marshall, J r . ,  St. Louis 
Dan E . M erriott, J r .,  Kansas City 
Eugene W . Morgan, Kansas City 
William Weldon Phares, J r . ,  Kansas 
City
R. W . Romack, Columbia 
Joseph G. Tragesser, St. L ouis 
William E . Zimmermann, St. Louis 
M ontana
Charles Arthur Jacobson, Great Falls 
L . A. Maddox, Butte
N ebraska
Merlin J .  Schoening, Norfolk 
N evada 
John E . Paulus, Carson City 
New H am pshire  
John G. Drayton, Manchester 
New Jersey  
Daniel Albert Egan, Camden 
Jack Goodman, Paterson
New M exico  
Lon Patrick Fletcher, Albuquerque 
New Y o rk  
Howard S. Bedney, New York  
David Bernstein, New York  
George Stephen Brody, New York  
Joseph F . Furst, New York  
Raymond J .  Ghio, New York  
L . W . Hesselman, J r . ,  New York
William D. Keveney, New York  
Sidney C. Lautt, New York  
John H . Lembcke, Binghamton 
H arry  Rubin Mancher, New York  
Miriam A . Mansfield, New York  
Frederick J . M cCarthy, New York 
William J .  Meyer, New York  
John Z. Olcott, New York  
William P . Pyne, New York  
Frank G. Romanker, New York  
A lex Schlaffer, New York  
Lillian Shapiro, New York  
Louis A. Spiegel, New York  
Emanuel Sternbach, New York 
Maurice A. Tenenbaum, Gloversville 
Frank H . Tiedemann, New York
N orth C arolina
Moyer Pinkston Hendrix, 
Winston-Salem  
Marcellus Pope, J r . ,  Raleigh 
Daniel Owen Shackelford, Raleigh 
O hio
Lowell D. Beard, Dayton 
Daniel A. Boyd, Elyria 
Donald R. Cox, Dayton 
Samuel R . Hepworth, Columbus 
Clarence E . Kaase, Cleveland 
Harvey L . Klein, Cleveland  
Robert Ross W alker, Cleveland
O klahom a
J . B . Collinson, Tulsa 
William Edward Fisher, J r . ,  Oklahoma 
City
John M. McNamee, Tulsa 
Forrest H. Rousey, Tulsa 




F . P . Mullins, Portland
Clyde L . Rose, Hillsboro
L. E . Schmidt, Portland
B. M. Sussman, Portland
Norman Allan Workman, Portland
Penn sylvania
Wilbur E . Chellgren, Freedom  
Jam es T . Dresher, Pittsburgh 
Theodore W m . Gross, J r . ,  Philadelphia 
Frank Irvine, Pittsburgh 
Edward B . Lipp, Philadelphia 
Edward J .  Turner, Philadelphia
Rhode Island
John E . Heald, Pawtucket 
John J .  Hourigan, Woonsocket 
Tennessee  
Earl C. Ford, Memphis
T exas
Daniel Edward Ansley, J r . ,  Austin 
John N. Beals, Dallas 
W . N. Chitwood, Austin 
J .  W arren Day, Fort W orth  
Edwin Frederick, F ort W orth  
Fran  A. Moor, F ort W orth  
T . C. Morrison, Alice 
Melvin A. Riley, Dallas 
P . G. Williams, J r .,  Victoria 
U tah
Joseph Taylor Bentley, Salt Lake City 
V irginia  
Norman J .  Mohr, Richmond
W ashington
Raymond C. Shepherd, Seattle 
Floyd N. Smith, Spokane 
A. C. Studsgaard, Seattle 
Richard B. W hiting, Yakima 
R. W . Zoller, Vancouver
W est A frica
Harold D. Negelspach, Liberia
These applicants do not become 
members until voted upon by council 
and declared elected by the president. 
I f  protest is to be made against any 
applicant on the list it should reach the 
office of the Institute on or before July  
31, 1949.
FIRM  ANNOUNCEMENTS
• B o n ic a m p  & K o e l l in g  announce the ad­
mission of Glenn W. Smith as a general part­
ner and a change in the firm name to Boni­
camp, Koelling & Smith, Union National 
Bank Building, Wichita, Kansas.
• R u s s e l l  B r o w n  & C o m p a n y , Boyle Build­
ing, Little Rock, Ark., announce the with­
drawal of R. A. Lile, member of the firm, 
and Peter E. Stanley, senior staff member, 
who will conduct a public accounting practice 
as partners under the name of R. A. Lile
& Company, Pyramid Building, Little Rock.
G. Russell Brown, Avon B. Goodrum, and 
Raymond R. Morris, partners of Russell 
Brown & Company, will continue their pub­
lic accounting practice under the name of 
the firm at its present address.
• W il l is  H .  B r o w n  and  H o w ard  L. F e r ­
guson  announce the formation of a partner­
ship for the practice of general accounting, 
income tax service, and auditing at 400-406 
Alhambra Professional Building, 317 West 
Main St., Alhambra, California.
• D e l o it t e , P l e n d e r , G r i f f i t h s  & Co. 
announce that the Los Angeles practice of
the firm of Roberts & Coombs has been 
merged with its Los Angeles office, at 417 
Hill Street, and that the combined practices 
will be conducted under the direction of 
Ralph B. Roberts.
• I rv in g  F a l b , formerly associated with 
Baum, Steinbach, Falb and Company, an­
nounces the opening of an office for the 
practice of public accounting at 49 West 
37th Street, New York City.
• J o h n  F .  F o rbes  & C o m p a n y  announce 
the opening of an office in the Alexander 
Young Building, Honolulu, T. H., and the 
appointment of Stanley L. Prescott as resident 
partner.
• R ic h a r d  L. H a n l in  an d  D avid  L. 
M o o n ie  announce the consolidation of their 
public accounting practices under the firm 
name of Hanlin, Moonie & Co., with offices 
in the Pacific Gas and Electric Building, 25 
Beale St., San Francisco, California; and 
Financial Center Building, Oakland.
• J. R. M cC a r t a n  & C o . announce the 
opening of an office at 136 South Main St., 
Butler, Pennsylvania, and the appointment of 
T. F. Stein as resident manager. Other offices
of the firm are situated in Pittsburgh and 
Johnstown, Pennsylvania; and in Wheeling, 
West Virginia.
• P a t ter so n  and  L e a t h e r w o o d , and  W i l ­
l ia m  A. T r o t t i, a n n o u n c e  th e  co n so lid a tio n  
o f th e ir  a c c o u n tin g  firm s u n d e r  th e  n a m e  o f  
P a tte rs o n , L e a th e rw o o d  a n d  T r o t t i ,  D a n  
W a g g o n e r  B u ild in g , F o r t  W o r th , T e x a s .
• P r ic e , W a t e r h o u s e  & Co. announce the 
opening of an office in the Bristol Bldg., 55 
Marshall St., Johannesburg, South Africa.
• A r t h u r  L. Ross, certified public account­
ant and attorney-at-law, announces the admis­
sion to partnership of his son, John Arthur 
Ross, registered public accountant and 
attorney-at-law. Offices of the firm, desig­
nated as Arthur L. Ross and John A. Ross, 
attorneys-at-law and general tax consultants, 
are at 711-718 Temple Building, Kansas City, 
Missouri.
• H e n r y  T. R o w l a n d  announces the open­
ing of an office at 1109 Kentucky Home Life 
Building, Louisville, Kentucky.
• W e st , F l i n t  & Co., 25 Broad St., New 
York, announce the admission to partnership 
of John Flint West, and the withdrawal of 
Victor Z. Brink as an associate.
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Administrative Practitioners 
Bill Reported
On  J u n e  2 4 t h ,  the House Committee on the Judiciary reported favorably 
to the House of Representatives the Ad­
ministrative Practitioners Bill, H R  4 4 4 6 ,  
introduced by Representative Walter of 
Pennsylvania. This bill provides in effect 
that lawyers in good standing may be 
given credentials, by a central credentials 
committee, which will entitle the holders 
to practice before any federal agency; 
and that non-lawyers shall be issued 
credentials authorizing them to practice 
before specific agencies on certification by 
the agency concerned to the central creden­
tials committee that the applicant possesses 
necessary competence and understanding 
of ethical responsibilities, and the creden­
tials committee is satisfied that the appli­
cant is of good moral character and repute. 
Non-lawyers enrolled to practice before 
any agency prior to the act may receive 
credentials under a grandfather clause.
The bill provides that all practitioners 
before federal agencies shall be governed 
by rules of professional ethics.
The report analyzing and explaining 
the bill, as submitted to the House of 
Representatives, will be published fully in 
the August issue of T he Journal of 
Accountancy. It contains several allusions 
to accountants. In commenting on the 
provision that the credentials committee 
shall satisfy itself as to the good moral 
character and repute of an applicant who 
is not a lawyer, it is stated that the creden­
tials committee may rely on records or 
certificates of organizations or agencies en­
gaged in licensing and disciplining of 
professional personnel “such as lawyers or 
certified public accountants.”
In explaining the provision that non­
lawyers shall not be admitted to practice 
in formal proceedings subject to Sections
7 and 8 of the Administrative Procedure 
Act, the report says “It is to be noted 
that this provision does not change the 
situation of accountants in tax matters 
before the Bureau of Internal Revenue 
because practice there is neither limited 
by statute to attorneys or counsel nor are 
the proceedings subject to Sections 7 and
8 of the Administrative Procedure Act. 
The latter comprehend only those pro­
ceedings held pursuant to statutory re­
quirement of a hearing and not otherwise 
exempted from such sections, in which 
rules of evidence are applied, cross- 
examination is a matter of right, and a 
record is made as a basis for decision and 
judicial review. These provisions do not 
in any event apply to other proceedings 
even though argument or views are heard 
and a record is in fact made for con­
venience as, for example, in informal 
proceedings of the Securities and Ex­
change Commission where lawyers or ac­
countants present views.”
The present bill differs in many respects 
from the earlier version of the Administra­
tive Practitioners Bill introduced in the 
80th Congress in 1948, to which the Amer­
ican Institute of Accountants and many 
other organizations objected. Changes 
recommended by the Institute at public 
hearings held last year, and in conferences 
with sponsors of the bill this year, have 
been adopted, resulting in withdrawal of 
the Institute’s opposition.
The definition of practice is now lim­
ited to regular appearance on behalf of 
others for a consideration in agency pro­
ceedings as part of a profession, calling, 
business or trade. This definition elimi­
nates from the purview of the bill appear­
ances as a witness for special purposes, or 
on one’s own behalf, as well as appear­
ances by representatives of non-profit 
organizations.
Under the present terms of the bill any 
certified public accountant or public ac­
countant admitted to practice before the 
Treasury Department or any other agency, 
after such examination or investigation as 
that agency may find necessary for the 
purpose, must be issued credentials to 
practice before that agency if the creden­
tials committee is satisfied that he is of 
good moral character and repute. In satis­
fying itself as to character and repute, the 
credentials committee may rely on the rec­
ords of state boards of accountancy which 
have already investigated these matters 
prior to issuing certificates to certified pub­
lic accountants, and the same provision 
presumably would apply to licensed public 
accountants in regulatory states.
John L. Lawler
RECENT CHANGES IN 
PUBLIC INFORMATION STAFF
John L. Lawler joined the Institute staff 
as Assistant Director of Public Informa­
tion, on June 15. A native of Minnesota 
and a graduate of the University of Min­
nesota School of Journalism, Mr. Lawler 
has been a reporter and copy-desk man 
on several leading daily newspapers in­
cluding the Columbus (O hio) Citizen, St. 
Paul (M inn.) Dispatch, and Des Moines 
(Iow a) Register, and news editor in the 
New York office of the British Ministry 
of Information. As a first lieutenant in 
the United States Army in World W ar II, 
he executed public relations and military 
intelligence assignments in the United 
States and in the European Theatre. He 
is the author of numerous magazine 
articles, book reviews, and a biography of 
William Lloyd Garrison to be published 
by Harcourt Brace & Co. in 1950.
Miss Edith Carnahan, formerly a secre­
tary on the public information staff, has 
been promoted to staff assistant. Other 
public information personnel include 
Charles E. Noyes, director; Grace Hum­
phreys, staff assistant; and two secretaries.
If the bill becomes law and the creden­
tials committee is organized, members of 
the Institute will be advised as soon as 
possible as to the exact procedure to be 
followed in maintaining their status in 
practice before federal agencies.
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T ax Court Bill Reported by House Committee
The Tax Court Bill (H R  3113), which would make the United States Tax Court 
a court of record, has been favorably reported to the House by its Judiciary Com­
mittee. The Institute continues to oppose its passage, unless or until some alternative 
procedure has been adopted which will permit the CPA to handle the settlement of tax 
controversies on a high level.
Action Deferred on Administrative Practitioners Bill
The Administrative Practitioners Bill, H R  4446, was called twice on the House 
consent calendar, on July 6 and July 18, but passed over without prejudice each time.
1 9 ,0 0 0  Papers Graded fo r State Boards
Boards of accountancy in 40 states and territories requested the assistance of the 
Institute in grading 19,186 papers submitted by their 6,266 candidates in the May 
CPA examinations. A staff of 47 experienced graders completed their task, and sub­
mitted recommendations to the state boards just as this bulletin went to press. State 
boards assume the sole responsibility for final determination of grades and notification 
of candidates. A total of 11,500 took the uniform examination in May. The number 
of candidates has been increasing steadily since the war and is now at an all-time high.
No Action Expected on Gillette Bill
The Institute has received definite assurance that no action is expected during the 
current session of Congress on S 1944, introduced by Senator Gillette of Iowa, 
forbidding non-lawyers to represent clients before federal departments, business com­
missions, and agencies, or in the United States tax courts.
Institute Members on Hoover Citizens Committee
Members of the Accounting Policy Committee of the Hoover Commission have 
been appointed to membership on the Citizens Committee for Reorganization of the 
Executive Branch of the Government. They are T . Coleman Andrews of Richmond, 
Virginia, chairman of the Accounting Policy Committee; Harry E. Howell, Edward
A. Kracke, Maurice E. Peloubet, J. S. Seidman, and Weston Rankin of New York 
City; and Donald F . Stewart of Savannah, Georgia. All are members of the American 
Institute committee on federal government accounting. Lloyd Morey, comptroller 
and professor of accounting at the University of Illinois and a former chairman of 
the Institute committee on federal government accounting, is also a member of the 
Citizens Committee. Major objectives of this committee, of which Dr. Robert L. 
Johnson, president of Temple University, is chairman, were described briefly in the 
June issue of this bulletin.
BERCU RULING BY HIGH COURT 
AFFIRMS PREVIOUS DECISION
The New York Court of Appeals, high­
est court in the state, on July 19 unani­
mously and without opinion affirmed the 
judgment of the Appellate Division, First 
Department, New York County, in the 
case of New York County Lawyers’ Asso­
ciation v. Bernard Bercu. Implications of 
the recent decision are being studied and 
will be discussed editorially in T he Journal 
of Accountancy for September.
Following is the full text of a statement 
issued by the New York State Society of 
Certified Public Accountants.
Background Statement on B ercu
“In August, 1943, a certified public ac­
countant named Bernard Bercu gave some 
advice to a businessman on an income-tax 
problem.
“His right to say what he said became 
the subject of a complex legal case which 
has lasted for five years.
“Although the case technically involved 
the rights of Bercu himself, the basic 
questions raised held the most sweeping 
implications for two groups of profes­
sional practitioners —  lawyers on the one 
hand and certified public accountants on 
the other— and also for all those who pay 
income taxes.
“The basic question at stake has been the 
extent to which certified public account­
ants may conduct their practices in the 
field of income taxation —  and whether 
taxpayers may continue to rely on CPAs 
to handle their income-tax problems.
“For nearly forty years, since federal 
income taxes began, certified public ac­
countants have had the widest recognition 
as experts in this field. The original laws 
were developed on the basis of accounting 
[Continued on page 2]
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concepts and have very largely been ad­
ministered with the aid of individual ac­
countants and accounting theory.
“Obviously, the determination of income 
—on which income taxation rests— is an 
accounting matter.
“In the Bercu  case, however, representa­
tives of the legal profession took the 
position that Bercu had gone outside the 
field of proper accounting and into the 
field of law when he took the action he 
did in 1943. Representatives of the ac­
counting profession took the contrary 
view and held that Bercu was quite 
legitimately practicing accounting.
“The case had its beginnings in April, 
1944. At that time Bernard Bercu brought 
suit against Croft Steel Products in Man­
hattan Municipal Court to collect a fee 
for professional services. Bercu had been 
retained in 1943 by the Croft company 
to advise on a tax-accounting problem. 
The company was considering settlement 
of New York City sales tax claims for 
1935, 1936, and 1937. The tax question 
concerned the year in which the city sales 
tax was deductible on the company’s fed­
eral income-tax return.
“Bercu advised that the tax was de­
ductible in the year of settlement. In 
giving this opinion, he examined various 
Treasury Department rulings and took 
into consideration the principles of tax 
accounting.
“Bercu had held his New York CPA 
certificate since 1924, and since 1942 had 
been a member in good standing of the 
New York State Society of Certified Pub­
lic Accountants. (H e was admitted to 
practice before the Treasury Department 
of the United States in 1945.)
“The suit in the Municipal Court was 
dismissed on the grounds that Bercu’s 
advice constituted the practice of law.
“In January, 1946, the New York County 
Lawyers’ Association petitioned the State 
Supreme Court for an order to enjoin the 
unlawful practice of law by Bercu. The 
New York State Society of CPAs decided 
to retain legal counsel for Bercu.
“A resolution subsequently adopted by 
the CPA Society’s board of directors recog­
nized plainly the broad importance of the 
case. It said in part:
“ ‘ . . . the acts and conduct of . . . 
Bercu . . . are of a kind and character 
that this Society has always believed to 
be lawful, and constitute a form of ac­
counting practice in which . . . Certified 
Public Accountants in the State of New 
York and throughout the United States 
have engaged at all times since the in­
ception of the federal income tax 
laws . . .'
“The case was heard in October, 1946. 
“The Supreme Court decision, issued in 
March, 1947, by Justice Bernard L. 
Shientag, held in favor of Bercu. It said 
in part:
Clearly when he (the accountant) 
is pursuing his specialized calling, he 
has to be in a position to advise clients 
on matters which may involve the law 
and which are directly applicable to the 
work he is called upon to do. Merely be­
cause an accountant gives advice which 
may ultimately lead to litigation and 
impliedly prophesies the outcome of that 
litigation, it does not follow that he is 
illegally practicing law. The question, 
so far as the accountant is concerned, is 
whether the advice that is given deals 
primarily with proper accounting prac­
tice under the Income Tax Law.’
“It also said:
“ ‘The respondent Bercu limited his 
research and his advice to principles of 
proper accounting, to a study of the tax 
law, the court decisions and the depart­
ment rulings on the specific subject with 
which he was concerned. He did not 
go outside the tax law; he did not in­
quire into any other law.
“ ‘The petitioner in this proceeding . . .  
seeks to have the court draw a distinc­
tion between that situation and one 
where the accountant acts merely in a 
consulting or advisory capacity. The
distinction, it seems to me, disregards 
the realities of the case. T o  the extent 
that the so-called consultant confines 
himself to problems that are directly 
related to his own calling, I see no rea­
son for making the distinction urged.’ 
“The Lawyers’ Association promptly 
took an appeal to the Appellate Division 
of the Supreme Court, filing notice of 
appeal in April, 1947.
“The principal new factor in the appeal 
was the appearance of the New York State 
Bar Association as amicus curiae. The ap­
peal was argued in February, 1948, and 
the decision handed down in April.
“The Appellate Division reversed the 
Supreme Court. It attempted to draw a 
line of demarcation between what the CPA 
could do in tax practice and what he 
could not.
“The decision granted that CPAs should 
have the right to prepare tax returns, and 
also to give advice on tax questions in­
cidental to their work for clients for whom 
they handle accounting and auditing 
work. It asserted, however, that CPAs 
should not be allowed to give advice, in 
a consulting capacity, on specific ques­
tions of ‘tax law.’
“The decision stated:
“ ‘It is a practical, reasonable and 
proper accommodation to businessmen 
and the accounting profession not only 
to permit accountants to prepare tax 
returns but to permit them, despite the 
risks involved, to assume jurisdiction of 
the incidental legal questions that may 
arise in connection with preparing tax 
returns.’
“The New York State Society voted im­
mediately to sponsor Bercu’s appeal to the 
New York State Court of Appeals— the 
highest court in the State. The order 
based on the Appellate Division decision 
was handed down on September 24, 1948, 
and the appeal was taken in behalf of 
Bercu on October 9.
“The case assumed added meaning as a 
result of the number of amici who ap­
peared before the Court. The American 
Institute of Accountants, national CPA 
society, appeared for Bercu. Three ap­
peared for the Lawyers’ Association: The 
American Bar Association, The New York 
State Bar Association, and the Bar Asso­
ciation of the City of New York.
“The case was argued before the Court 
of Appeals on May 25, 1949.”
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Top Speakers at Conferences
Pr o g r a m s  of two regional conferences of certified public accountants sched­
uled for September give special consid­
eration to the needs and interests of those 
Institute members who may be unable to 
attend its annual meeting this fall. Speak­
ers of national prominence have accepted 
invitations to discuss the latest technical 
developments and report recent progress 
toward the solution of major professional 
problems. Attendance at regional confer­
ences is not restricted to certified public 
accountants in participating states. All 
accountants are welcome.
M iddle Atlantic C onference
The Middle Atlantic States Accounting 
Conference will be held at the Greenbrier, 
White Sulphur Springs, West Virginia, 
on Labor Day week end, September 4 - 6. 
State societies of certified public account­
ants in Delaware, District of Columbia, 
Maryland, North Carolina, South Caro­
lina, and Virginia, with the cooperation 
of the American Institute, have assisted 
the W est Virginia Society in the confer­
ence plans. Certified public accountants 
in other eastern states —  especially New 
York, New Jersey, and Pennsylvania, 
which do not sponsor regional confer­
ences at present— are cordially invited. 
W illiam M. Ellis, Charleston National 
Bank Building, Charleston, West Virginia, 
is chairman of the conference committee. 
A condensed program follows:
Sunday, S e p t e m b e r  4
All Day: Registration— Recreation 
6-7 PM Cocktails
Monday, Se p t e m b e r  5
9:30 A M -12 Noon Opening General Session
Hal Canary, Memphis; member, American 
Institute committee on federal taxation: “Prac­
tical Problems of Checking Inventory with 
Year-End Closings”
Carman G. Blough, director of research, 
American Institute: “Treatment of Reserves 
and Other Current Problems”
12:30-2 PM Conference Luncheon
Percival F. Brundage, New York; president, 
American Institute: “Current Business and 
Accounting Problems”
2:30-4:30 PM Technical Session
Ethleen Lasseter, trust officer, First National
Bank of Atlanta: “Some Tax Problems of 
Trusts and Estates”
Maurice Austin, New York; nominee for vice 
president, American Institute: “Fraud 
Charges in Tax Cases”
Tuesday, S e p t e m b e r  6
9:30 AM -12:15 PM Discussion Session
James I. Keller, Miami; nominee for vice 
president, American Institute: Subject to be 
announced
John L. Carey, executive director, American 
Institute: “Growth of the Accounting Profes­
sion”
12:30-2 PM Conference Luncheon
T. Coleman Andrews, Richmond; vice presi­
dent, American Institute: “Tax Settlement 
Board Bill”
2 :30-5 PM Discussion Session
Dr. R. W. Coleman, West Virginia Univer­
sity: “Education v. Experience for CPA 
Examination”
Frank Stewart, CPA, Richmond; member, 
American Institute committee on auditing
procedure: Subject to be announced later. 
7:30 PM Banquet
Great Lakes C on ference
Wisconsin Society of Certified Public 
Accountants will be host at the Great 
Lakes Accounting Conference at Hotel 
Pfister, Milwaukee, September 11-13. State 
societies of certified public accountants in 
Illinois, Indiana, Michigan, and Ohio, and 
the American Institute are participating 
in program arrangements. Speakers in­
clude Percival F . Brundage, president, 
American Institute of Accountants; George 
D . Bailey of Detroit, past president; Ira
B. McGladrey of Cedar Rapids, Iowa, 
member of the committee on auditing pro­
cedure; Noel E . Keeler, vice president in 
charge of finance and accounting, Mara­
thon Corporation, Wausau, Wisconsin; 
Kenneth K . DuVall, president, First Na­
tional Bank of Wisconsin; John L . Carey; 
and Carman G. Blough, Herbert D . Soper, 
214 W est Wisconsin Avenue, Milwaukee, 
is chairman of the conference committee.
Requests for hotel reservations for either 
meeting should be sent directly to the 
conference hotel.
A SPECIAL INVITATION TO THE LADIES
Russell S. Bock, a member of the 
Institute annual meeting committee 
who is making preliminary arrange­
ments for the ladies’ program, reminds 
us that the 62nd annual meeting, in 
Los Angeles, October 30 - November
3, should be a family affair. Many mem­
bers will take advantage of this “oppor­
tunity of a lifetime” for travel and 
sightseeing in a picturesque section of 
the country which everyone wants to 
visit. A few of the events already 
arranged for the ladies are listed 
below:
Monday afternoon, October 31: 
Sightseeing trip to Hollywood, Sunset 
and Wilshire Boulevards. Tuesday 
evening, November 1: Sightseeing trip 
to Hollywood, Griffith Park Observa­
tory, Chinatown and Olvera Street. 
Wednesday, November 2, 10:30 AM- 
4 PM: Luncheon and fashion show at 
Bullock’s in Pasadena, followed by 
visit to the Huntington Library. Other 
entertainment features are planned.
The itinerary of the special train has 
been described in previous issues of
this bulletin. Inquiries about fares and 
reservations should be sent to the 
United States Travel Agency, 807 Fif­
teenth Street, N. W., Washington 5,
D. C. More than 200 reservations have 
already been made.
Members whose time is limited can 
reach Los Angeles by air from any part 
of the United States, with little or no 
sacrifice of working hours for trans­
portation. Major airlines give special 
attention to reservation requests from 
persons attending meetings of na­
tional organizations. Convenient flight 
schedules are indicated in the travel 
circular recently sent to Institute mem­
bers.
Hotel reservations at the Biltmore, 
annual meeting headquarters, and two 
other conveniently located hotels are 
available only through the American 
Institute of Accountants Committee on 
Meetings, 530 West Sixth Street, Los 
Angeles, Room 608. The committee 
urges prompt action.
See you and the family in Los 
Angeles!
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RUTGERS PROGRAM TO DISCUSS 
VIEWS ON CURRENT PROBLEMS
The first Graduate Study Conference 
in the northeast this year is scheduled for 
September 7-9 at Rutgers University, New 
Brunswick, New Jersey. New Jersey So­
ciety of Certified Public Accountants and 
the American Institute of Accountants are 
cooperating with Rutgers Graduate School 
of Business Administration in sponsoring 
this program. Principal speakers and 
topics were announced in the July issue 
of this bulletin. To encourage informal 
discussion and consideration of current 
professional problems from many view­
points, attendance is limited to 100 certified 
public accountants including a maximum 
of two representatives from any public 
accounting firm. The registration fee of 
$50, payable in advance, includes at­
tendance at all sessions, living accommoda­
tions, and meals. Applications should be 
sent to the New Jersey Society of Certified 
Public Accountants, 744 Broad Street, 
Newark 2.
Accountants who are considering at­
tending the Rutgers conference will be 
interested in the following comments on 
similar programs held earlier this year. 
Referring to the Stanford University 
meeting, Arthur M. Sargent, secretary, 
California Society of Certified Public 
Accountants, said: “These study confer­
ences present an opportunity for the indi­
vidual to express himself and to listen, and 
to agree or disagree with the comments of 
many others. They engender a spirit of 
fellowship which, perhaps subconsciously,
NEXT CPA EXAMINATION
State boards of accountancy offering 
the uniform CPA examinations, pre­
pared by the American Institute of 
Accountants, announce the following 
schedule for the November 1949 exam­
ination :
Wednesday, November 16— 1:30 to 6 
PM— Accounting Practice, Part I 
Thursday, November 17 —  9 AM to 
12:30 PM— Theory of Accounts 
Thursday, November 17— 1:30 to 6 PM 
— Accounting Practice, Part II 
Friday, November 18—9 AM to 12:30 
PM— Commercial Law 
Friday, November 18—-1:30 to 5 PM 
— auditing
puts men in a receptive frame of mind, 
allows them to relax from the pressure 
of their business, and generally creates an 
atmosphere of good will.”
W riting about the conference at Louisi­
ana Polytechnic Institute in the summer, 
1949, issue of the News Bulletin of the 
Society of Louisiana Certified Public 
Accountants, Sherwod H . Kiser said: 
“The foremost men in the field of account­
ing, in informal talks, helped everyone 
to understand the trend of accounting as 
it should be practiced. These men had 
the enviable knack of making you feel 
as though they had known you for many 
years, and the problems were presented 
as if they were the same ones they had 
experienced the day before. It was almost 
impossible not to absorb some knowledge.” 
Comments on the second Michigan Uni­
versity program, repeating the conference 
held last year, were equally enthusiastic.
H . F . Taggart, assistant dean of the 
School of Business Administration, reports 
that members of the conference expressed 




The American Accounting Association, 
national organization of accounting teach­
ers, invites American Institute members 
to attend its 1949 convention at the Rack­
ham Building on the University of 
Michigan campus, in Ann Arbor, Septem­
ber 8 and 9. Speakers and topics of 
general interest to all accountants include: 
Earle C. King, Chief Accountant, SEC, 
Current Accounting Problems; George D. 
Bailey, partner, Touche, Niven, Bailey & 
Smart, Current Auditing Problems; John 
L. Carey, executive director, American 
Institute of Accountants, Current Prob­
lems of the Profession; Don Knowlton, 
Hill and Knowlton of Cleveland, public 
relations consultants, Reporting of Profits; 
Milton J. Drake, vice president, The 
Detroit Bank, Reports for Creditors; Ken­
neth C. Tiffany, vice president, Burroughs 
Adding Machine Company, Reports for 
Management.
Two sessions devoted to education and 
training problems and procedures will be 
addressed by professors of accounting 
from the following universities: Russell
H. Hassler, Harvard; W . E . Dickerson 
and Hermann C. Miller, Ohio State;
David W . Thompson, Indiana; Leo A. 
Schmidt, Michigan; W . J. Vatter, Chicago. 
The annual banquet and business meeting 
is scheduled on September 8. Wives are 
cordially invited and a special two-day 
program has been arranged for their en­
tertainment. Living accommodations are 
available in University buildings. Reserva­
tions should be made in advance through 
the Michigan Union.
INVITATION TO AUSTRALIA
Latest among several invitations which 
Institute members have recently received 
from accounting societies comes from 
Sydney, Australia, where an Australian 
Congress on Accounting will be held, 
November 21-25, to promote the interests 
of the profession throughout the world. 
This program will include technical ses­
sions, social functions, sporting events, and 
visits to places of scenic and industrial 
interest. Leading accountants of Australia 
and other countries will present papers 
on current trends in accounting theory and 
practice, all emphasizing the increasing 
scope of the accountant’s duties and re­
sponsibilities as a central theme. Sponsor­
ing organizations are the Institute of 
Chartered Accountants in Australia; Com­
monwealth Institute of Accountants; Fed­
eral Institute of Accountants; Association 
of Accountants of Australia; Australasian 
Institute of Cost Accountants.
To assure adequate representation for 
the American Institute of Accountants, any 
member planning to attend the Australian 
Congress is asked to notify the executive 
director of the Institute as soon as pos­
sible. Some members may find it con­
venient to schedule business or professional 
engagements in Australia at the time of 
this meeting. Excellent travel and hotel 
facilities are available for overseas visitors.
WOMEN ACCOUNTANTS 
ANNOUNCE ANNUAL MEETING
The joint annual meeting of the Amer­
ican W oman’s Society of Certified Public 
Accountants and the American Society of 
Women Accountants will be held at the 
Huntington Hotel, Pasadena, California, 
October 28 - 30, immediately preceding 
the 62nd annual meeting of the American 
Institute in nearby Los Angeles. Program 
details will be announced later. Institute 
members are invited to attend.
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HISTORY COMMITTEE 
SEEKS EARLY PUBLICATIONS
Any Institute member who has copies 
of publications issued by the American 
Association of Public Accountants in 1900, 
1901, or 1904 —  or knows where such 
publications may be available— is urged to 
notify Norman E. Webster, chairman of 
the committee on history, at the Institute 
office. This committee, which recently 
placed in the Institute library several pam­
phlets issued by the Association at various 
dates between 1888 and 1903, wishes to 
complete the collection. Publications con­
taining reports by the president and 
treasurer of the Association, text of its 
constitution and by-laws, or the member­
ship roster are especially useful. Mr. W eb­
ster believes that public accounting firms 
which have been in existence for the past 
50 years, or whose predecessors date back 
half a century, might be able to locate 
some of these items. The Institute would 
appreciate receiving either original pub­
lications or photostats.
INSTITUTE INSURANCE TRUST 
ISSUES FIRST REPORT
Trustees of the American Institute of 
Accountants Insurance Trust recently is­
sued their first report on the Institute’s 
group insurance plan, which became effec­
tive October 1, 1947. This report shows 
that on March 31, 1949, a total of 792 
firms and 5,617 employees were partici­
pating. The volume of life insurance in 
force at that date was $27,494,900, with 
an equal amount of accidental death and 
dismemberment insurance. In its first 
year, the plan resulted in payment of 
$219,500 to beneficiaries.
Because of the favorable experience of 
the Insurance Trust during the first year, 
the trustees declared a dividend to par­
ticipants whose insurance was in effect on 
September 30, 1948. This dividend con­
sisted of a deduction from the July, 1949, 
premium in the amount of 60 per cent 
of the premium paid for the month of 
September, 1948.
The trustees’ report includes the bal­
ance-sheet of the American Institute of 
Accountants Insurance Trust as of March 
31, 1949, and a statement of cash receipts 
and disbursements and principal transac­
tions for the period from October 1, 1947, 
to March 31, 1949, accompanied by the 
auditors’ certificate.
Inquiries about the group insurance 
program should be sent to Miss Louise H. 
Duke, American Institute of Accountants 
Insurance Trust, Suite 1100, 57 William 
Street, New York, N. Y.
TEXAS ENDORSES BETTER 
GOVERNMENTAL ACCOUNTING
Texas Society of Certified Public Ac­
countants recently adopted a resolution 
acknowledging its obligation “to take an 
active part in the civic affairs of the 
nation, and to promote the public welfare 
wherever and whenever possible, but par­
ticularly where financial records and ques­
tions of proper systems of budgeting and 
accounting are part of important public 
matters.” This resolution commends the 
Hoover Commission for its “thorough 
analysis, sound appraisal, and excellent 
presentation of the administrative difficul­
ties of the Executive Branch” and endorses 
the principles on which its recommenda­
tions are based, particularly its “opinion 
that good budgeting and accounting are 
the essential tool of good administration.”
In accordance with the resolution, the 
president of the society has appointed a 
special committee to promote popular sup­
port for the adoption of modern account­
ing methods by the federal government 
and the removal of arbitrary procedural 
restrictions in law that obstruct the devel­
opment of sound budgeting and account­
ing systems; to cooperate with other 
groups having the same objectives; and 
to encourage the adoption of similar 
resolutions by the American Institute, state 
societies of certified public accountants, 
and other accounting organizations. 
Chapters of the Texas Society will be 
represented by similar committees. The 
society also voted to offer its services to 
the Governor, Lieutenant Governor, 
Speaker of the House, and Comptroller 
of the state in fiscal matters.
DC ACCOUNTANTS SPONSOR 
BROADCASTS AND TELECASTS
In cooperation with National Broadcast­
ing Company, District of Columbia Insti­
tute of Certified Public Accountants 
recently presented nine public service pro­
grams. Four were 15-minute radio broad­
casts, three on federal taxation and the 
other on state and local returns. Five 
1 0 -1 5  minute telecasts displayed tax 
forms. Public response was gratifying.
INSTITUTE HAS NEW HOME
Early in August the Institute offices 
and library were transferred to more 
adequate headquarters at 270 Mad­
ison Avenue, New York 16, N. Y., 
at the corner of East 39th Street, about 
two blocks from the former location. 
All mail should be sent to the new 
address. The telephone number is 
Murray Hill 4-3412. The staff regrets 
any delay or inconvenience during 
the process of moving. New facilities 
should make it possible to serve every­
one more efficiently.
NEW FINANCING PLAN MEETS 
ENTHUSIASTIC RESPONSE
As we go to press, checks totaling 
$18,748 from 780 certified public account­
ing firms, and pledges amounting to $1,216 
from 30 additional firms, have been re­
ceived at Institute headquarters. Inasmuch 
as only ten days had elapsed since President 
Brundage’s letter of July 28 was mailed 
to member firms and practitioners, this 
response indicates rapid approval of the 
plan. Of particular interest is the fact 
that among the first 188 firms to contribute 
132 had less than five staff members, 32 
from five to ten, and 24 more than ten. 
This response is interpreted as an indica­
tion that the plan is meeting with espe­
cially strong enthusiasm from smaller 
firms and individual practitioners.
In his letter, Mr. Brundage referred to 
council’s approval of the executive com­
mittee’s recommendation that, to finance 
needed new Institute services, each mem­
ber firm and practitioner be invited to 
contribute $3 a year for two years for each 
accountant employed. It is emphasized 
that new funds are requested for new 
Institute services— not to meet a deficit. 
The letter listed the following problems 
facing the profession which demand con­
certed action and additional resources:
1. Tax practice problems
2. Support of state societies in legis­
lative matters
3. Development of broader under­
standing of the certified public account­
ant, his work, and his contribution to 
society
4. Increasing services to smaller prac­
titioners
5. Wider circulation of information 
about developments important to the 
entire profession.
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FIRM  ANNOUNCEMENTS
• J o s e p h  B er g er  announces the removal 
of his office to Room 826 at 25 Broadway, 
New York 5.
• N a t h a n ie l  F. B ig e l o w , J r ., announces 
the removal of his office from 70 Market 
Street to 116 Lowell Street, Manchester, New 
Hampshire.
• G a l u s h a , H iggins & G a l u s h a , certified 
public accountants, announce the opening of 
new offices in the Clinic Building, 555 Fuller 
Avenue, Helena, Montana.
• C y r u s  G a r f ie l d  announces that he is 
again engaged in public accounting practice 
under his own name at 134 North LaSalle 
Street, Chicago 2.
• H a rriso n  & B l a n d , Mercantile Bank 
Building, Dallas 1, Texas, announce the ad­
mission to partnership of Jack M. Dumas.
• H o r w a t h  & H o r w a t h  announces the 
removal of its Dallas, Texas, office to the 
M & W Tower Building, 311 South Akard 
Street. Andrew C. King is in charge of the 
office.
• L e o n  L .  H o y t  & C o m p a n y , 510 Amarillo 
Building, Amarillo, Texas, announces that 
Samuel L .  West has been admitted to part­
nership.
• H a r o l d  E. M e y e r  a n d  W i l l i a m  H . V a n  
M e t e r  announce their association for the 
general practice of accountancy under the 
name of Meyer & Van Meter, accountants
and auditors, First National Bank Building, 
Springfield, Illinois.
• T h e  M o rriso n  A u d it  C o m p a n y , with 
offices in Marquette and Ironwood, Mich., 
and in Superior, Wis., announce a change in 
the firm name to John D. Morrison & Co.
• R a y  C. M u e l l e r  announces the open­
ing of an office for certified audits, tax con­
sultation, system planning and installation 
at 712 Tenth Street, Greeley, Colorado.
• Miss E l i z a b e t h  P e c k  announces the 
opening of an office for the practice of ac­
counting at 507 Citizens National Bank 
Building, Meridian, Mississippi.
• P e is c h , A n g e l l  & C o m p a n y , Norwich, 
Vermont, announces two personnel changes. 
George J. Covalt, CPA, has been admitted as 
a partner in the firm. Edgar C. Salvesen, 
CPA, has joined the staff and will be located 
in Brattleboro, Vermont.
• R u s s e l l  M. R ig g in s  announces the ad­
mission to partnership of Arden R . Loraw; 
the appointment as principal of James A. 
Krause; and the change in firm name to 
Riggins, Loraw & Company, Bankers Mort­
gage Building, Houston 2, Texas.
• T h e o d o r e  M. Ruzow and Reuben M. 
Siwek announce the formation of a partner­
ship under the firm name of Ruzow, Siwek 
& Company to engage in the general practice 
of accounting and taxation, with offices at 1775 
Broadway, New York 19, New York.
• S. L y t t o n  S c o t t  C o m p a n y , certified 
public accountants, with offices at 39 Broad­
way, New York 6, New York, announces that 
John H. Mickelson has become a general 
partner of the firm.
• Stegman, H o u s e  & Company, certified 
public accountants, of Baltimore, Maryland, 
announces the dissolution of the partnership 
by mutual agreement. Edward J. Stegman, 
Edward R . Stegman, and Bertrand C. Welch 
will continue practice in the firm of Stegman
& Company, certified public accountants, 
1208 Mercantile Trust Building, Baltimore. 
Harold N . House, Harold E. House, and 
Charles F. Kirschke will continue practice 
in the firm of House & Kirschke, certified 
public accountants, 1655 O’Sullivan Building, 
Baltimore.
• T o u c h e , N iv e n , B a il e y  & S m a r t  an­
nounce the admission to partnership of Ralph
V . Hunt, who will make his headquarters in 
Los Angeles and devote most of his time to 
the firm’s activities on the Pacific Coast.
• The partners of V is e r  a n d  E g l i n ,  
Shreveport, La., announce the dissolution of 
the firm. R a l p h  B. E g l i n  will continue his 
practice, in the Commercial National Bank 
Building. H a r r y  L. V is e r ,  R a y m o n d  R . 
D ic k s o n , a n d  H a r r y  L. V is e r ,  Jr., announce 
the formation of a partnership under the 
firm name of V is e r ,  D ic k s o n  & V is e r ,  with 
offices at the same address.
• W a l d b a u m , R o c k o w e r  & Co., 1422 Chest­
nut Street, Philadelphia, announce the admis­
sion to partnership of Ephraim Hoffman 
and Frank T. Davis.
MEMBERS ELECTED JULY 31, 1949
A rkansas
John H . H arp, Little Rock 
James E . Madigan, Little Rock
C aliforn ia
Donald K. Acker, Los Angeles 
Robert Lewis Baker, J r . ,  Fresno  
Norton N. Brown, Los Angeles
C. K . Denman, San Francisco  
William T . Donovan, San Francisco  
M aurice A. DuBrow, Los Angeles 
Julius Joel Gotlieb, Los Angeles 
A . E . Hasler, Los Angeles 
Henry Russell Howland, Oakland 
Roy W alter Hunt, San Francisco
A. A. McClellan, San Francisco
G. Dale Miller, Sacramento 
Dore Ely Pomerantz, San Francisco  
Russell P . Shomler, Los Angeles 
Paul A. Stauffer, Los Angeles 
Manuel Weinstein, Los Angeles 
Clarence M. W olcott, San Francisco
Colorado
Leland H enry W urtz, Denver
C on necticut
Marshall S. Adorno, Torrington 
Ernest A . Hicock, W aterbury  
William J .  Malham, Torrington 
Frederick Francis Robinson, New Haven
D istrict o f  Colum bia
W . F . Jamison, Washington 
Jacob Seidenberg, Washington
F lo rid a
David Coulson Barfield, Crestview 
W alter P . Davidson, Miami 
M ax P . Feld, Miami 
George Griffith Graham, Miami 
David W . Hall, Miami 
Kenneth D. W alker, Miami 
G eorgia
Ray H . Bridgers, Atlanta 
Charles Allen Talmadge, Tifton 
David F . Thompson, Albany 
Idaho
James F . Butler, Boise 
Russell Severn, Boise
Illinois
George S. Anderson, Chicago 
F ritz  A. Bauer, Chicago 
Charles R. Beauregard, Chicago 
Arthur J .  Hutton, Chicago 
Paul Kircher, Chicago 
Donald E . Lawrence, Chicago 
H enry F . Levin, Chicago 
Dorothy Litherland, Urbana 
Robert A. Maisner, Chicago 
Kenneth J .  M cBride, Chicago 
William Anthony Minarich, Chicago 
Donald P. M urray, Chicago 
Robert W . Myers, Rockford 
Robert E . Nelson, Chicago 
Joseph A. O’Leary, Chicago 
Leonard Pasternack, Chicago 
Jean W . Rogers, E ast St. Louis 
Julian R. Sayre, Chicago 
Arthur W eiss, Chicago
In d ian a
Herbert William Cooper, F ort Wayne 
Eugene F . Ratliff, Indianapolis
Iow a
Leslie C. Boatman, Des Moines 
Harold D. Krohn, Des Moines
K ansas
Glenn W . Smith, Wichita
K entu ck y
Milton H . S. Cooper, Louisville 
James Russell Meany, Bowling Green 
Clough Venable, Louisville 
W arren G. Von Roenn, Louisville
M aryland
Charles B . C arter, Hagerstown 
Philip A. Long, Hagerstown 
Joseph D. O’Connell, Silver Spring
M assachusetts
H enry J . Griswold, I I , Boston 
Alfred C. H arcourt, Boston 
William F . McNamara, Boston 
Arthur M. Sargent, Springfield
M ichigan
John B. Engelbreit, Kalamazoo 
Edward J .  Hussey, Detroit 
Eugene A. Moore, Detroit 
H erbert N. Reinheimer, Detroit 
William J . Schlatter, Ann Arbor 
John Franklin Sergent, J r . ,  Detroit 
Michael J .  Shirilla, Detroit 
George L . Walton, Detroit 
Archie D. W aring, Detroit
M innesota
Joseph C. Stoffel, Minneapolis 
Galen F . Striem er, Minneapolis
M ississippi
Finley E. Belcher, University 
Charles Edward Lehmberg, J r .,  
Columbus 
L. E . Spruill, Starkville 
Darrell Yelverton, Hattiesburg
M issouri
Martin M. Angermeyer, St. Louis
C. D. Bockman, Kansas City 
James F . Bryan, St. Louis 
John L . Davies, St. Joseph 
Emanuel Frank, St. Louis 
Paul Fudemberg, St. Louis 
Adolph Kahn, St. Louis 
Robert DeBord Lawson, Kansas City 
Powel Pearce Marshall, J r . ,  St. Louis 
Dan E . M erriott, J r . ,  Kansas City 
Eugene W . Morgan, Kansas City 
William Weldon Phares, J r . ,  Kansas 
City
R. W . Romack, Columbia 
Joseph G. Tragesser, St. L ouis 
William E . Zimmermann, St. Louis
M ontana
Charles Arthur Jacobson, Great Falls 
L. A. Maddox, Butte
N ebraska
Merlin J .  Schoening, Norfolk
Nevada
John E. Paulus, Carson City
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New H am pshire
John G. Drayton, Manchester
New Jersey  
Daniel Albert Egan, Camden 
Jack Goodman, Paterson
New M exico  
Lon Patrick Fletcher, Albuquerque
New Y o rk
Howard S. Bedney, New York  
David Bernstein, New York  
George Stephen Brody, New York  
Joseph F . Furst, New York 
Raymond J .  Ghio, New York  
L . W . Hesselman, J r . ,  New York  
William D. Keveney, New York  
Sidney C. Lautt, New York  
John H . Lembcke, Binghamton 
H arry Rubin Mancher, New York 
Miriam A . Mansfield, New York  
Frederick J. M cCarthy, New York 
William J .  Meyer, New York  
John Z. Olcott, New York
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the 
admission of thirty-six applicants who 
have been accorded credit for having 
passed examinations acceptable to the 
committee on admissions and one hun­
dred and twenty applicants who have 
passed the uniform examination for 
the C PA  certificate in participating 
states.
C aliforn ia
Charles R. Abrams, J r .,  Pasadena 
R. R. B axter, San Francisco  
William Frank Brower, San Jose 
Robert H. Capps, Los Angeles 
Alfred Malcolm Claeboe, San Francisco  
Gordon Fitzell, San Francisco  
William J .  Goode, San Francisco  
James George Harbinson, J r .,  
Sacramento 
H . W . Hartm an, San Francisco  
W . Arnold Kelly, San Francisco  
Joseph J .  Kinney, Los Angeles 
Harold Kirsch, Los Angeles 
Irving M. Lippman, Sacramento 
A. J . Nave, Fresno  
Fred A. Peterson, Fresno  
Forrest E . Robinson, Sacramento 
Ralph A. Stoppel, San Francisco  
Everett O. Vaughan, J r .,  San Francisco  
Frank G. W aaland, San Francisco 
Ronald E . W hite, Los Angeles
C. Elwin Wilson, Visalia
Colorado
Robert L . Cooper, Denver 
Delaw are  
Erskine W . Smith, Newark
D istrict o f  Colum bia  
Delphos W . Baker, Washington 
Frank C. Frantz, Washington 
Victor L. Minter, J r . ,  Washington
F lo rid a
Charles D. Darby, Tampa 
Orville W . Dixon, Miami 
John W . Rife, Miami
G eorgia
Jack L . Codding, Albany 
Jasper C. Johnson, Atlanta 
Paul W . Woods, Atlanta
Idaho
Stanley W . Erickson, Pocatello 
Lloyd T . Ralphs, Idaho Falls
William P . Pyne, New York  
Frank G. Romanker, New York  
Alex Schlaffer, New York  
Lillian Shapiro, New York  
Louis A. Spiegel, New York  
Emanuel Steinbach, New York  
Maurice A. Tenenbaum, Gloversville 
Frank H . Tiedemann, New York
N orth C arolina
Moyer Pinkston Hendrix, 
Winston-Salem  
Marcellus Pope, J r . ,  Raleigh 
Daniel Owen Shackelford, Raleigh
Ohio
Lowell D. Beard, Dayton 
Daniel A. Boyd, Elyria  
Donald R. Cox, Dayton 
Samuel R. Hepworth, Columbus 
Clarence E . Kaase, Cleveland 
Harvey L . Klein, Cleveland 
Robert Ross W alker, Cleveland
O klahom a
J . B . Collinson, Tulsa
Illinois
Duane Howard Calhoun, Chicago 
Philip Charam, Chicago 
Clarence E . Damhorst, Chicago 
Anthony P . Falduto, Chicago 
J . Menard Greene, Chicago 
William Earle Greene, Chicago 
George J .  Haddad, Chicago 
Arnold Handzel, Chicago 
George M. Horn, Chicago 
Paul R. Inman, Chicago 
Charles F . Lemons, Chicago 
Clyde D. Mason, Chicago 
L. T . Moate, Chicago 
Delmar Edward Norton, Chicago 
Thomas F . Ramsey, J r . ,  Chicago 
Albert J . Simon, Chicago 
Martin William Tranen, Chicago 
Seymour S. W arady, Chicago 
Arthur A. W einer, Chicago
Indiana
Harold K. Hall, Indianapolis
Iow a
D. W . Billings, Des Moines 
K ansas
Charles L. Clinkenbeard, Topeka 
John W . Poos, Salina
Lou isiana
S. W . Ryniker, New Orleans 
Bert L . Williams, J r . ,  Shreveport
M aine
A rthur Marshall, Portland
M aryland
Fredrick Everhardt, Baltimore 
J .  Early  Hardesty, Baltimore 
Angelo Nastasi, Baltimore
M assachusetts
Charles J .  Cunningham, Boston 
J. Osborne Holmes, Boston 
Richard R. Towle, Boston 
John T . Walsh, Boston
M ichigan
Alexander C. Lindsay, Dearborn 
R. J .  McGinley, Marquette 
H. Donald Reed, Detroit 




M. L . K err, J r . ,  Jackson
William Edward Fisher, J r . ,  Oklahoma 
City
John M. McNamee, Tulsa 
Forrest H . Rousey, Tulsa 
Quanah W . Sumpter, Tulsa
O regon
Irving Alten, Portland 
Arthur Leaf, Portland
F . P . Mullins, Portland 
Clyde L . Rose, Hillsboro 
L. E . Schmidt, Portland
B. M. Sussman, Portland 
Norman Allan Workman, Portland 
Penn sylvan ia  
Wilbur E . Chellgren, Freedom  
James T . Dresher, Pittsburgh 
Theodore W m. Gross, J r .,  Philadelphia 
Frank Irvine, Pittsburgh 
Edward B. Lipp, Philadelphia 
Edward J .  Turner, Philadelphia
Rhode Island
John J .  Hourigan, Woonsocket 
Tennessee  
Earl C. Ford, Memphis
M issouri
Thomas E . Brew, St. Louis 
David E . Brown, St. Louis 
Forrest A. Byrd, St. Louis 
David E. Hoche, Cape Girardeau 
Christopher C. Hughes, St. Louis 
Miller F . Hughes, St. Louis 
Francis M. Linek, St. Louis 
H. J .  Miller, J r .,  Kansas City 
Samuel Rees, I I I ,  Kansas City 
Theodore Carl Tenny, Kansas City
M ontana
Lowell F . O. Duffner, Billings 
N ebraska  
K. C. Genuchi, Lincoln 
Chester H . Ruwe, Lincoln 
Gerald L. Sobotka, Norfolk
Nevada
Clifford G. Chester, Las Vegas 
New Jersey  
A. Herzberg, Newark 
Howard I. Jacobson, Atlantic City
New M exico
Samuel Jackson Arnold, Gallup 
New Y o rk  
Joseph Abrams, New York  
Frank Beck, New York  
Herbert J .  Brown, New York  
Fenton L. Gilbert, New York  
John S. C. Goold, New York  
Eugene John Kent, New York  
Jacob Klein, New York  
Samuel Massey, New York  
Nicholas J .  Mertens, New York  
Charles Schneck, New York  
Benjamin Silberstein, New York  
Jacob Weissman, New York  
David P . W iener, New York  
Charles D. W right, Buffalo
N orth C arolina
Robert Franklin Parker, Greensboro 
James W . Trent, Durham
Ohio
John P . Blaser, Cleveland 
Raymond H . Croyle, J r .,  Cleveland 
W ayne D. Frederick, Canton 
R. A. Girard, Cleveland 
Fidelias Albert Starner, Cleveland 
Jesse L. Swinehart, Akron
A. M. Zucker, Toledo
O klahom a
Gerald M. Bauer, Tulsa
Julian O. Mohar, Tulsa
Jesse R. Plummer, Oklahoma City
Neal J .  Thomas, Oklahoma City
T ex a s
Daniel Edward Ansley, J r . ,  Austin 
John N. Beals, Dallas 
W . N. Chitwood, Austin 
J . W arren Day, Fort W orth  
Edwin Frederick, F ort W orth  
F ran  A. Moor, F o rt W orth  
T. C. Morrison, Alice 
Melvin A. Riley, Dallas 
P . G. Williams, J r . ,  Victoria
U tah
Joseph Taylor Bentley, Salt Lake City 
V irginia
Norman J .  Mohr, Richmond
W ashington
Raymond C. Shepherd, Seattle 
Floyd N. Smith, Spokane 
A. C. Studsgaard, Seattle 
Richard B. Whiting, Yakima 
R. W . Zoller, Vancouver
W est A frica
Harold D. Negelspach, Liberia
O regon
W ard R. Davis, Salem 
Joseph S. Heigel, Portland 
Pennsylvan ia  
Nathan Auritt, Philadelphia 
Harold B. Benjamin, Hazleton 
L . N. Chamberlin, Pittsburgh 
James D. Flaherty, Pittsburgh 
W illiam P . Goodrick, Sharon 
Alvin J .  Hile, Pittsburgh
B. Franklin Jones, Philadelphia 
Carl Luick, Pittsburgh
Carl G. Mortenson, Philadelphia 
William H. Roberts, Pittsburgh 
Budd E . Sheppard, Pittsburgh 
Alexander L. Suto, Pittsburgh 
David W exler, Philadelphia 
John M. W olf, Butler
Rhode Island  
Myer Jarcho, Providence 
T exas
Lee Bassinger, F ort Worth
Clarence S. Bowman, J r . ,  Corpus Christi
Melvin A. Bruck, Dallas
Richard Donald Cowan, Missouri City
Vernon Greenwood Garrett, J r . , Houston
Wilmer A . Graham, Amarillo
C. H . Hamilton, J r . ,  Harlingen 
Tommie E . Roddy, J r .,  F ort W orth 
Herman John Salge, Houston 
Edward F . Stuart, Houston 
Samuel H . Tumlinson, Harlingen 
Charles Theodore Zlatkovich, Austin
U tah
Victor K. Cummings, Salt Lake City
V irginia  
George L . Boccabello, Arlington 
C. Hunter Jones, Richmond
W ashington
Lewis P . Jones, Seattle 
Marguerite Reimers, Seattle 
Charles L . Thomas, Tacoma 
W isconsin  
William C. Capper, Milwaukee 
Paul H. Krush, Milwaukee 
Merton H. Lewis, Milwaukee 
Hawaii
C. George Ruff, Honolulu
P h ilipp ine Islands 
Charles W . Houlahan, Manila
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. I f  
protest is to be made against any ap­
plicant on the list it should reach the 
office of the Institute on or before 
August 31, 1949.
APPLICANTS RECOMMENDED FOR ADMISSION
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State Society Activities
Virginia Conference Improves 
Relations with Lawyers
Discussing benefits resulting from the 
Joint Conference on Federal Taxation at 
the University of Virginia last spring, 
J. A. Leach of the Virginia Society of 
Public Accountants recently said: “I 
think the conference was a big help 
toward improving the relations between 
accountants and lawyers in this section of 
the country.” The purpose of this three- 
day program, sponsored jointly by the 
Virginia Society of Public Accountants 
and the Virginia State Bar Association, 
was to instruct and assist accountants, 
lawyers, trust officers, life underwriters, 
and businessmen in the solution of fed­
eral tax problems which develop in their 
day-to-day business and personal affairs. 
In response to a substantial demand from 
many attending the initial program, its 
co-sponsors plan to conduct similar con­
ferences every year.
North Carolina Refresher Course 
F o r Candidates and Practitioners
North Carolina Association, in coopera­
tion with the Business Foundation of 
North Carolina, Inc., recently conducted 
a one-month refresher and training course 
for CPA candidates and practitioners. 
David M. Beights, head of the Department 
of Commerce at Florida State University, 
supervised this program which comprised 
about 150 hours of classroom instruction 
supplemented by specially assigned prob­
lems. The curriculum included a study 
of the nature of the CPA examinations, 
partnership and corporation accounting, 
installment and consignment accounting, 
estates and trusts, income taxation, audit­
ing, and business law.
New Jersey Increases 
Insurance Benefits
A 20 per cent increase in weekly sick­
ness and accident insurance indemnity 
for New Jersey Society members par­
ticipating in its group-insurance program 
introduced on April 15, 1944, was recently 
announced by the underwriters. This ad­
ditional coverage applies for a period of 
one year to all claims originating on or 
after April 15, 1949, and may be con­
tinued on an annual basis if justified by 
favorable loss experience.
Texas Honors Professional Leader
Texas Society of Certified Public Ac­
countants, at its recent annual meeting, 
adopted a resolution electing Jay A. Phil­
lips of Houston to honorary lifetime 
membership “in appreciation of his out­
standing services to the accounting profes­
sion in Texas and in the nation.” Mr. 
Phillips, a member of the American Insti­
tute since 1928, has been chairman of its 
committee on federal taxation, member of 
council, and a vice president.
George H. Sherwood
G e o r g e  H. S h e r w o o d , business man­
ager of The Journal of Accountancy since 
1937, died on August 3 at the age of 58, 
of cerebral hemorrhage. Under his 
capable supervision, circulation of The  
Journal increased from 8,000 to 53,000; 
annual subscription revenue from $34,000 
to $189,000; and annual advertising rev­
enue from $10,000 to $89,000. The recog­
nition which this magazine has earned 
among subscribers and advertisers in the 
past decade is largely due to his enthu­
siastic and untiring effort.
Mr. Sherwood also planned and con­
ducted the “Business Shows” or exhibits 
of up-to-the-minute accounting machin­
ery, equipment, and systems which were 
formerly a regular feature of American 
Institute annual meetings. More recently 
he was in charge of exhibits at the annual 
National Business Show in New York 
where Institute publications were displayed.
A man of diverse interests, Mr. Sher­
wood was an amateur gardener, photog­
rapher, cyclist, equestrian, and fisherman. 
He was a member of the choir at St. 
Bartholomew’s Church in New York City 
for 27 years; a member of St. Bartholo­
mew’s Club, the Williams Club of New 
York City, and editors’ and publishers’ 
organizations.
Genuine interest in others and an un­
usually cheerful disposition won for 
George Sherwood a multitude of friends 
who extend their sympathy to Mrs. Sher­
wood and share a sense of personal loss.
O BITUARIES
Edward J . Archinard of Forth Worth, 
Texas, a member of the Institute and pre­
decessor organizations since 1916, died June
16 at the age of 82. He practiced public 
accounting in Fort Worth from the turn of 
the century until his retirement about 15 
years ago. Mr. Archinard was one of the 
organizers of the Texas Society of Certified 
Public Accountants and a leader of the 
profession in the state.
Joseph L. Block of Houston, Texas (1924 
member), died suddenly on June 25 at the 
age of 65. Born in Charenton, Louisiana, 
Mr. Block had lived in Houston for the past 
29 years. He was a partner in the public 
accounting firm of Madison and Block until 
its dissolution in 1923 when with his son, 
Charles M. Block, he formed the partnership 
of J. L. Block & Company with which he 
remained associated until the time of his 
death. Mr. Block was a member of the Texas 
Society of Certified Public Accountants, 
Houston Club, Salesmanship Club, and St. 
Anne’s Catholic Church.
Roy E . Chase of Little Rock, Arkansas 
(1924 member), died July 14, aged 70. A 
native of Oshkosh, Wisconsin, Mr. Chase came 
to Little Rock in 1919. He was a past pres­
ident of the Arkansas Society of Certified 
Public Accountants, past president of the 
Arkansas State Board of Accountancy, and 
senior partner of the public accounting firm 
of Chase & Gaunt. A leader in several frater­
nal and social organizations, Mr. Chase was 
a past Commander of Oshkosh (Wisconsin) 
Commandery, Knights Templar; Past High 
Priest of Tyrian Chapter, Royal Arch Masons, 
of Oshkosh; and a member of Trinity Lodge, 
Free and Accepted Masons, of Little Rock.
John Arthur Cull of Fargo, North Dakota, 
a member of the Institute and predecessor 
organizations since 1916, died May 20 at the 
age of 70. He was a certified public account­
ant of North Dakota and Minnesota, and a 
partner in Cull, Eide & Co.
Rudolph John Gross of Detroit (1929 
member), died in February the Institute has 
just learned. He was treasurer of the Moto- 
Mower Co.
Francis E. Kepple of Fort Worth, Texas, 
(1925 member), partner in W. O. Ligon & 
Company and resident manager of its Fort 
Worth office, died June 18, at the age of 59.
James Anderson Winn of Greenville, 
South Carolina (1939 member) died Feb­
ruary 3, at the age of 70. He entered public 
accounting practice in 1923, and was senior 
partner of the firm of Winn and Winn,
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TAX COURT BILL 
GIVEN SPECIAL RULE
Th e  Tax Court bill almost slipped through the House of Representatives 
during the week of August 22 as a result 
of an unusual parliamentary maneuver.
Instead of following the normal course 
of placing the bill on the consent calendar 
where it could be blocked by a single 
objection, proponents of the bill obtained 
a special rule from the all-powerful House 
Rules Committee, the effect of which is 
to make it possible to bring the bill up 
for consideration on the floor of the House 
at almost any time.
The request to the Rules Committee 
was made on August 18 and granted on 
August 19 without giving opponents of 
the bill any opportunity to appear and 
argue against it. Members of the Rules 
Committee were apparently unaware that 
this bill (H R  3113) to make the Tax Court 
a court of record is highly controversial, 
although a proposal to do the same thing 
was deleted from the judiciary codification 
bill a year ago after a flood of letters from 
Institute members and their clients made 
it clear that the measure could not go 
through without a fight on the floor of 
the Senate.
As soon as Institute headquarters 
learned that the special rule on H R  3113 
had been granted, telegrams were sent to 
all members of council urging them to 
get in touch with their Congressmen im­
mediately. At the same time, through 
telephone calls, personal contacts were 
made with members of the House Ways 
and Means Committee which has always 
opposed the change in status of the Tax 
Court. [Continued on page 2]
Monthly News Letter
Wisconsin Adopts Uniform Exam ination
The Wisconsin State Board of Accountancy announces the adoption of the Uniform 
Certified Public Accountant Examination prepared by the board of examiners of the 
American Institute of Accountants, in November. Examining boards of 47 states, the 
District of Columbia, and three territories have adopted the uniform examination.
Lawyers and CPAs Favor Revival of Conference
Revival of the National Conference of Lawyers and Certified Public Accountants 
was unanimously agreed to be desirable at a recent informal meeting of officials of the 
American Bar Association and the American Institute of Accountants, in Washington. 
Presidents of both national organizations will be asked to appoint Conference members.
Speakers’ Bureau Expands Services
The Institute speakers’ bureau, under the direction of John L . Lawler, assistant 
director of public information, reports two recent engagements. John B. Inglis of 
New York City, member of the committee on accounting procedure, addressed Maryland 
Association of Certified Public Accountants, in Baltimore, September 13. Stephen E. 
Fitzgerald, Institute public relations counsel, spoke at the fortieth annual meeting of 
Virginia Society of Public Accountants, in Richmond, September 13. The bureau is 
currently arranging speaking schedules for Institute officers and staff members through­
out the fall and winter, and the spring of 1950.
Executive Director to Judge Junior Achievement Contest
John L . Carey, Institute executive director, will be a judge in the competition 
conducted by the New York Stock Exchange for the best annual reports submitted to 
stockholders by Junior Achievement Companies. These miniature business enterprises 
are organized and operated by high-school students under the Junior Achievement 
program sponsored by a national group of businessmen. See the editorial in The  
Journal of Accountancy for September.
Officers and Staff
Percival F . Brundage, president of the American Institute, and Carman G. Blough, 
research director, addressed the forty-seventh annual meeting of the Dominion Asso­
ciation of Chartered Accountants, in Toronto, September 14-16.
On August 17, Mr. Blough discussed activities of the Institute committee on 
accounting procedure at an accounting seminar conducted by the University of Virginia. 
John L. Carey, executive director, was a speaker at the annual meeting of the American 
Accounting Association in Ann Arbor, Michigan, September 8-9.
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[ Continued from page 1 ]
In all these communications the position 
taken by the Institute representatives at 
hearings last winter was reiterated: there 
should be no change in the Tax Court 
until the whole subject of tax-settlement 
procedure has been reviewed by the Joint 
Committee on Internal Revenue Taxation, 
and no action should be taken which 
would have the effect of curtailing the 
rights of CPAs to practice before the Tax 
Court unless and until an alternative pro­
cedure, such as the tax settlement board 
proposed in the Mills bill (H R  2983), is 
provided to permit CPAs and other quali­
fied non-lawyers to handle the settlement 
of tax controversies at a high level.
Several members of Congress who 
agreed with this position immediately got 
in touch with the House leadership and 
the House leaders promised that the bill 
would not be brought up for consideration 
on the floor before the end of the present 
recess.
The sudden action of the Rules Com­
mittee makes it clear that members of 
Congress must be reminded whenever this 
bill comes up that there is substantial 
opposition, and that it is not in the inter­
ests of taxpayers to change the status of 
the Tax Court without providing an 
alternative informal method of settling tax 
controversies outside the Bureau of In­
ternal Revenue. For this reason a letter 
was mailed on August 29 to the whole 
membership of the Institute, urging all 
members to communicate with their rep­
resentatives and to have their clients write 
to their Congressmen about the Tax Court 
bill. The bill may still be brought up for 
consideration any time after the House 
goes back into regular session.
American Institute of Accountants
Biltmore Hotel, Los Angeles, California, 
"ACCOUNTING IN THE FIFTIES"
Sunday, October 3 0
Afternoon— Reception for early arrivals
Monday, October 31
9 AM - 6 PM— Registration 
9 AM - 12 Noon— Meeting of council
9 AM -12 Noon— Meeting of Association of Certified Public Accountant Exam­
iners (open session)
Chairman: Sidney G . W inter, president of the Association 
12 Noon— Luncheon for members of council, Association of Certified Public 
Accountant Examiners, and Institute committee chairmen 
1:30 - 4:30 PM— For the ladies: Tour to selected points of interest
2 - 5 PM— Meeting of council
2 - 5  PM— Meeting of Association of Certified Public Accountant Examiners 
2 :3 0 -5  PM— Technical Session— Rendering Accounting Services to Small Business
Chairman: W ilbur S. Grant, Wisconsin, chairman, advisory committee of 
individual practitioners, American Institute of Accountants
1. Investigative procedures in audits for embezzlement
Speaker: Leonard B. Johnson, Connecticut, member, American Insti­
tute of Accountants; formerly with Federal Bureau of Investigation
2. Practical approach to auditing inventories and receivables of smaller 
clients
Speaker: Clifford V . Heimbucher, California, member, American Institute
3. Adequate statements for credit purposes
Speaker: T . W . Johnson, vice president, Security-First National Bank 
of Los Angeles
4. Round-table discussion
Leader: Archibald M. Peisch, Vermont, member, American Institute
6 -7 :3 0  PM— Reception for members, ladies, and guests
8 -1 0  PM— Meeting of State Society Officers
Chairman: Clinton W . Bennett, Massachusetts, committee on coordination of 
activities of state and national organizations, American Institute
Tuesday, November 1
9 AM - 6 PM— Registration
9 AM -12 Noon— General Session
Address of welcome— J. Robert White, president, California Society of 
Certified Public Accountants 
Reports of president, council, auditors, and committee on by-laws 
Presentation of Elijah W att Sells Awards— Donald P. Perry, Massachusetts, 
chairman, board of examiners, American Institute of Accountants 
Presentation of awards for service to the profession— T . Dwight Williams, 
Oklahoma, chairman, committee on annual awards, American Institute 
Election of officers 
12 Noon— Luncheon in Biltmore Bowl for members, ladies, and guests 
2 :3 0 -5  PM— Technical Session— Tax Settlement Procedures
Chairman: Mark E. Richardson, New York, chairman, committee on federal 
taxation, American Institute of Accountants
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Sixty-Second Annual Meeting Program
October 31 - November 3 , 1 9 4 9
Speaker: Charles D . Hamel, Washington, D. C., chairman, committee on co­
operation with accountants, Tax Section, American Bar Association; 
former chairman, Board of Tax Appeals
Speaker: Aubrey R. Marrs, Washington, D . C., Head of Technical Staff, 
Treasury Department, Bureau of Internal Revenue
7 -1 0  PM— For the ladies. Tour to selected points of interest
8 -  10 PM— Technical Session— Current Developments in Income Taxation
Chairman: Scott H . Dunham, California, member, committee on federal taxa­
tion, American Institute of Accountants
1. Review of Recent Decisions and Rulings
Speaker: Russell S. Bock, California, member of American Institute of Account­
ants; chairman, committee on taxation, California Society of Certified 
Public Accountants
2. Problems in Determination of Taxable Income
Speaker: Wallace M. Jensen, Michigan, member, committee on federal taxa­
tion, American Institute of Accountants
Wednesday, November 2
9 AM - 6 PM— Registration
9 AM -12 Noon— Technical Session— Government, Industry, and Accounting in the 
Fifties
Chairman: George O. Carlson, California, chairman, committee on technical 
sessions, American Institute of Accountants
1. Significance to accountants of fundamental changes in government
Speaker: Hon. Norris L . Poulson, California, member, American Institute of
Accountants; member, United States House of Representatives
2. Economy in federal government. Speaker: T o  be announced
3. Trends in interpretation of business profits
Speaker: Neil H . Jacoby, Dean of the School of Business Administration, 
University of California at Los Angeles
For the Ladies— Tour, Luncheon, and Fashion Show
2 - 5  PM — Technical Session— Progress in Theory and Practice
Co-chairmen: Alvin R. Jennings, New York, chairman, committee on audit­
ing procedure, American Institute of Accountants 
Samuel J. Broad, New York, chairman, committee on accounting 
procedure, American Institute of Accountants
Discussion by panels of committee members, and from the floor
7 PM— Reception, followed by dinner dance for members, ladies and guests. Formal 
dress optional
Thursday, November 3
9 - 1 0  AM— Organization meeting of new council (executive session)
Golf at Los Angeles Country Club. Bus service from the hotel, beginning at 
8:30 AM. Players must tee off before noon. Members planning to play are 
asked to notify the committee as far in advance as possible, to assure ade­
quate facilities.
Sightseeing tours by bus or limousine
Registration Fees
(Covering all events except golf and sightseeing on Thursday)
Men, $25; Ladies, $30. Technical sessions only, $5
NOTES ON ANNUAL MEETING
In the adjacent columns is the only ad­
vance program to be published. For infor­
mation about the special train, leaving 
New York City October 26 and returning 
there November 10, write to United States 
Travel Agency, 807 Fifteenth Street, 
N. W ., Washington 5, D . C. About 250 
reservations have been made. Accommoda­
tions at the Biltmore, headquarters hotel, 
and at two other conveniently located 
hotels are available only through the 
American Institute of Accountants Com­
mittee on Meetings, 530 West Sixth Street, 
Los Angeles, Room 608.
The California Society of CPAs has 
maps, illustrated circulars, and other in­
formation about highways, hotels, and 
points of interest throughout the state. 
Address inquiries to Arthur M. Sargent, 
secretary, 681 Market Street, San Fran­
cisco 5.
Los Angeles members advise that the 
weather in early November is generally 
warm in the daytime but cool in the eve­
ning, and suggest that visitors prepare for 
rather wide variations in temperature.
OPENING FOR GRADERS 
FOR FALL CPA EXAMINATIONS
There may be several openings in the 
examining staff which will grade the 
uniform CPA examination this fall.
Compensation for graders is arranged 
on a professional per diem fee basis. Certi­
fied public accountants who are college 
graduates are preferred. Teaching experi­
ence has proved to be helpful. Practition­
ers with a good theoretical background 
are found to be well qualified.
The fall examinations will take place 
on November 16, 17, and 18. The grading 
of the papers will probably begin Novem­
ber 21. Graders should be available for a 
minimum of three full days a week, 
including Saturday. If full time can be 
spent at the work, so much the better.
The grading normally continues into 
January, but a limited number of graders 
who can work from November 21 to 
December 31 would be acceptable.
Certified public accountants interested 
in this work are invited to write to 
Robert L . Kane, Jr., educational director, 
American Institute of Accountants, 270 
Madison Avenue, New York 16, N. Y ., 
stating age, academic background, account­
ing experience and other information.
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LEADING NATIONAL MAGAZINES 
CITE MILLS BILL BENEFITS
The Tax Settlement Board bill (H R 
2983), introduced by Representative W il­
bur D. Mills of Arkansas, has been dis­
cussed extensively in recent issues of many 
newspapers and magazines. Of special in­
terest to certified public accountants are 
an editorial in The Saturday Evening Post 
for August 27, captioned “Honest Reviews 
Are Needed for Small Taxpayer” and an 
article entitled “Mills Act Set To Wield 
Tax Ax, Slash Income Levies on Small 
Businessman” in the August 1 issue of 
Forbes.
Emphasizing potential advantages of 
this legislation both for the taxpayer and 
the Treasury, the Post contends: “We have 
created millions of new taxpayers in 
moderate-to-low income brackets without 
gearing settlement machinery to their needs 
. . .  If taxpayers felt that their grievances 
would be fairly heard and adjusted, the 
government might get more revenue out 
of them.”
The Forbes article, also presenting the 
viewpoint of the small taxpayer, com­
ments: “Today the tax collector is both 
judge and jury; if the small businessman 
thinks he’s being overcharged, he takes 
his troubles to the Internal Revenue Bu­
reau agents. If he doesn’t get what he 
thinks is justice, he can go to the Tax 
Court. That means money. . . .  It may 
also mean a long-drawn-out court battle.”
The Mills bill, described in greater de­
tail in the March and April issues of this 
bulletin, and in an editorial published in 
T he Journal of Accountancy for April, 
has been endorsed by the executive com­
mittee of the American Institute, its 
committee on federal taxation, and by 
many state societies of certified public 
accountants and their chapters. Although 
passage at the present session of Congress 
appears doubtful, the prospect for ultimate 
enactment is more favorable.
FINAL SUMMARY 
OF STATE LEGISLATION
Since the last report on state legislation, 
in the June issue of T h e  C e r t i f i e d  P u b l i c  
A c c o u n t a n t , the legislatures have ad­
journed in all but five states without tak­
ing any further action on bills affecting 
the public practice of accountancy.
In four of the five states where the
legislatures were still in session as this 
issue went to press, legislative rules made 
it virtually certain that no new bills could 
be introduced or considered, and in the 
fifth state—Alabama—assurance has been 
given that there will be no more ac­
countancy legislation until 1951.
The box score therefore remains about 
as previously reported: 122 accountancy 
bills in thirty-one states and two terri­
tories; legislative setbacks in Alaska, Mich­
igan, and Puerto Rico; laws strengthening 
or clarifying existing legislation in several 
states, including a new regulatory law 
sponsored by the Washington Society of 
Certified Public Accountants.
INTERNAL AUDITORS ANNOUNCE 
EIGHTH ANNUAL MEETING
The Institute of Internal Auditors in­
vites members of the American Institute 
of Accountants, and others interested, to 
attend its Eighth Annual Conference, 
October 9-11. For the first time this 
organization will hold its annual meeting 
outside the United States—at the Royal 
York Hotel, in Toronto — honoring its 
president, Arthur J. E. Child of Canada 
Packers, Limited. All technical sessions 
are scheduled for the second and third 
days. George W. Mann of The Budd 
Company, Philadelphia, will describe “In­
ventory Procedures and Control”; K. J. 
McBride, auditor, United Air Lines, Inc., 
Chicago, will present “A Study, from an 
Internal Auditing Standpoint, of Proce­
dures in Operating Departments”; Herman 
W. Bevis of New York, partner in Price,
Waterhouse & Co., will discuss “Preven­
tion and Detection of Fraud and Theft.” 
Industry-group sessions will be devoted to 
specialized problems of automobiles and 
aircraft; banking and trust companies; 
chain and department stores; petroleum; 
chemicals and pharmaceuticals; heavy 
manufacturing; light manufacturing; in­
surance; public utilities; mining and 
metals; food processing.
HOW EDUCATION, EXPERIENCE 
AFFECT EXAMINATION RESULT
The American Institute of Accountants, 
with the cooperation of state boards of 
accountancy, has initiated a long-term 
project to determine the relationship be­
tween age, education, and experience of 
CPA candidates and their success in pass­
ing the uniform examination. Analysis, to 
date, is based on educational and experi­
ence qualifications of a limited group of 
366 successful candidates and 1101 unsuc­
cessful candidates in the November, 1948, 
examination. Tentative conclusions indi­
cate that candidates having a college edu­
cation are more successful than those with 
only a high-school or technical-school edu­
cation, and that few pass the examination 
without practical experience. Both private 
accounting and public accounting experi­
ence appear to be helpful. Preliminary re­
sults of this study were discussed by 
Robert L. Kane, Jr., educational director 
of the Institute, at the Middle Atlantic 
States Accounting Conference early in 
September. They will be described in 
more detail in The Journal of Accountancy.
GROUP INSURANCE OFFER ENDS OCTOBER 1
Many Institute members not cur­
rently participating in its group-insur­
ance plan have an opportunity to 
obtain low-cost life insurance for them­
selves and their employees, without the 
customary physical-examination re­
quirement, until October 1.
Originally this form of insurance 
was available only to groups of 50 or 
more employees. In response to an 
urgent demand, a trusteeship policy 
has been developed for employers of 
smaller groups who are members of a 
trade or professional organization, and 
who establish and contribute to a trust 
fund from which premiums on the 
lives of their employees are to be paid. 
This policy is issued to the trustees of
the fund who are responsible for its 
administration.
Through such a policy, group life 
insurance is available to Institute mem­
bers employing one or more persons, 
many of whom could not otherwise 
obtain comparable protection for their 
employees. For every eligible firm, re­
gardless of size, the Institute plan 
offers group insurance at a relatively 
low cost. A  total of about 800 firms 
are now participating in the plan 
which insures more than 5600 lives. 
Inquiries about the special offer, avail­
able only until October 1, should be 
sent to Miss Louise Duke, American 
Institute of Accountants Insurance 
Trust, 57 W illiam Street, New York.
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Forward March!
by JOHN L. CAREY, Executive Director
T h e r e  can no longer be doubt of the determination of the accounting pro­
fession to continue its forward march 
toward greater usefulness in serving its 
clients and the community. Any lingering 
doubt is finally dispelled by the response 
to President Brundage’s request for volun­
tary contributions to expand the Institute’s 
services to members.
This response is really amazing. As this 
comment is being written, only a little 
more than four weeks have elapsed since 
the president’s letter was mailed to some 
5300 public accounting firms and practi­
tioners represented in the membership of 
the Institute. Already more than 1250 firms 
and practitioners have sent in their checks 
or pledges, aggregating about $37,000.
The significant thing is that the great 
bulk of the contributions came from mem­
bers with fewer than 10 accountants in 
their organizations— and from all over the 
country. For the most part, the pledge 
cards or checks arrive with no comment 
— an indication of confidence and approval 
which is highly encouraging to those 
responsible for the administration of the 
Institute. But there have been some let­
ters, and the following excerpts are typical 
of what they say:
“We think the program outlined is of 
vital importance to the profession and 
will give it our wholehearted support.” 
“I, for one, am deeply appreciative and 
grateful for the help and guidance of the 
Institute. Further, the problems outlined 
in your letter apply very much to my 
practice— particularly with acquainting the 
public as to just what the CPA certificate 
means and stands for.”
“As a director of several corporations 
which employ certified public accountants, 
I am deeply aware of the problems which 
you describe.”
“Certainly every certified public ac­
countant and American Institute member 
should be willing to do his part. Many 
of us have not been called upon by the 
Institute for contribution of time. A con­
tribution in the form of money is cer­
tainly agreeable to me and your plans are 
heartily endorsed.”
There have also been a few— but very
few— letters challenging the Institute’s 
need for more money, and suggesting that 
it should be able to live within its regular 
income. The answer to this is, of course, 
that it is living within its regular income. 
In fact, in about ten years it has accumu­
lated a contingency fund (saved out of 
operating revenues) of more than $100,000. 
This fund has come in very handy when 
critical litigation or legislation has arisen. 
But the regular income from dues and 
sales of publications is not, in the opinion 
of the council, sufficient to do all the 
things the profession wants its national 
organization to do— as well as they should 
be done.
The contributions, therefore, are to be 
used for expansion, not to meet a deficit 
(which does not exist).
The areas of expansion have been sug­
gested, as follows: (1 )  tax-practice prob­
lems involving relations with the bar, and 
possible legislation and litigation; (2 )  
support of state societies of certified public 
accountants in legislative matters, especially 
in resisting efforts to lower CPA stand­
ards; (3 )  development of broader under­
standing of the certified public accountant, 
his work, and his contribution to society 
— at all levels; (4 )  increasing services to 
smaller practitioners (involving technical 
information, practice procedure, and pub­
lic relations in smaller communities); (5 )  
wider circulation of information about 
developments important to the entire pro­
fession.
Much of the Institute’s present activity 
is in these same fields, but under each 
heading there are numbers of specific proj­
ects in the blueprint stage which cannot 
yet be undertaken because of financial 
limitations. The voluntary contributions 
will permit many of these projects to be 
undertaken years earlier than would other­
wise be possible.
New Headquarters
The move of the Institute’s headquarters 
to 270 Madison Avenue, New York (cor­
ner of 39th Street) is another sign of 
progress. For the first time in many years 
the staff has adequate light and air, and 
general working conditions up to modern
standards. Most of the personnel, who 
formerly occupied six floor levels, are now 
housed on one large floor, in offices built 
to order, and arranged with a view to 
convenient supervision and communica­
tion. Increased efficiency is already ap­
parent. The old offices were originally 
intended for a staff of about 50. The 
present staff numbers 80. Yet only about 
1000 additional square feet are required 
to house them all comfortably in the new 
quarters— so great is the economy of utiliz­
ing one large floor instead of six small 
ones. There is ample provision for expan­
sion.
The cost of the new installation will 
be more than covered by cash contributions 
and rent concessions from the new land­
lord, and profit (plus a bonus) on the 
“sale” of the unexpired portion of the old 
lease to the old landlord, who was anxious 
to occupy the old quarters himself.
Members of the Institute are invited 
to inspect the new offices at the earliest 
opportunity. A guide will be available at 
all times during business hours.
SPRING TEST PROGRAM ENDS, 
FALL PLANS ANNOUNCED
Bulletin No. 7, summarizing results of 
the third spring College Accounting Test­
ing Program, has recently been issued by 
the Institute committee on selection of 
personnel. From February 15 - June 30, 
this bulletin reports, approximately 20,000 
accounting students in 159 schools and 
colleges submitted achievement, orienta­
tion, and interest tests. A trend toward 
centralized scoring is apparent. This year 
the project office scored four times as 
many tests as the participating institutions; 
last year a majority of the tests were 
scored locally.
Recently the Institute committee an­
nounced plans for its fourth fall testing 
program, scheduled from September 15- 
October 15. The principal basis of the 
fall program is the orientation test, essen­
tially an intelligence test slanted toward 
business situations. It is intended to 
measure vocabulary, ability to read mate­
rials in the field of business, and ability 
to solve problems involving quantitative 
relations. The American Institute testing 
program is constantly gaining a wider ac­
ceptance among both colleges and em­
ployers.
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MEMBERS ELECTED AUGUST 31, 1949
C aliforn ia
Charles R. Abrams, J r . ,  Pasadena 
R. R. Baxter, San Francisco  
William Frank Brower, San Jose 
Robert H. Capps, Los Angeles 
Alfred Malcolm Claeboe, San Francisco 
Gordon Fitzell, San Francisco  
William J . Goode, San Francisco  
James George Harbinson, J r .,  
Sacramento 
H . W . Hartman, San Francisco  
W . Arnold Kelly, San Francisco  
Joseph J . Kinney, Los Angeles 
Harold Kirsch, Los Angeles 
Irving M. Lippman, Sacramento 
A. J .  Nave, Fresno 
Fred A. Peterson, Fresno  
Forrest E. Robinson, Sacramento 
Ralph A. Stoppel, San Francisco  
Everett O. Vaughan, J r .,  San Francisco  
Frank G. Waaland, San Francisco  
Ronald E . W hite, Los Angeles
C. Elwin Wilson, Visalia
Colorado
Robert L . Cooper, Denver
Delaw are
Erskine W . Smith, Newark
D istrict o f  Colum bia
Delphos W . Baker, Washington 
Frank C. Frantz, Washington 
Victor L. Minter, J r . ,  Washington
F lo rid a
Charles D. Darby, Tampa 
Orville W . Dixon, Miami 
John W . Rife, Miami
G eorgia
Jack L. Codding, Albany 
Jasp er C. Johnson, Atlanta 
Paul W . Woods, Atlanta
Idaho
Stanley W . Erickson, Pocatello 
Lloyd T . Ralphs, Idaho Falls
Illinois
Duane Howard Calhoun, Chicago 
Philip Charam, Chicago 
Clarence E . Damhorst, Chicago 
Anthony P. Falduto, Chicago 
J . Menard Greene, Chicago 
William Earle Greene, Chicago 
George J . Haddad, Chicago 
Arnold Handzel, Chicago 
George M. Horn, Chicago 
Paul R. Inman, Chicago 
Charles F . Lemons, Chicago 
Clyde D. Mason, Chicago 
L. T . Moate, Chicago 
Delmar Edward Norton, Chicago 
Thomas F . Ramsey, J r .,  Chicago 
Albert J . Simon, Chicago 
Martin William Tranen, Chicago 
Seymour S. W arady, Chicago 
Arthur A. W einer, Chicago
Indiana
Harold K. Hall, Indianapolis 
Iow a
D. W . Billings, Des Moines
Kansas
Charles L . Clinkenbeard, Topeka 
John W . Poos, Salina
Lou isiana
S. W . Ryniker, New Orleans 
Bert L . Williams, J r .,  Shreveport
M aine
Arthur Marshall, Portland 
M aryland  
Fredrick Everhardt, Baltimore 
J . Early Hardesty, Baltimore 
Angelo Nastasi, Baltimore
M assachusetts
Charles J. Cunningham, Boston 
J . Osborne Holmes, Boston 
Richard R. Towle, Boston 
John T. Walsh, Boston
M ichigan
Alexander C. Lindsay, Dearborn 
R. J . McGinley, Marquette 
Helen M. Smith, Detroit
M innesota
Geo. Kelly, Minneapolis 
Mississippi 
M. L. K err, J r . ,  Jackson
M issouri
Thomas E . Brew, St. Louis 
David E . Brown, St. Louis 
Forrest A. Byrd, St. Louis 
David E. Hoche, Cape Girardeau 
Christopher C. Hughes, St. Louis 
Miller F . Hughes, St. Louis 
Francis M. Linek, St. Louis
H. J . Miller, J r . ,  Kansas City 
Samuel Rees, I I I , Kansas City 
Theodore Carl Tenny, Kansas City
M ontana
Lowell F . O. Duffner, Billings
Nebraska
K. C. Genuchi, Lincoln 
Chester H . Ruwe, Lincoln 
Gerald L . Sobotka, Norfolk
N evada
Clifford G. Chester, Las Vegas 
New Jersey  
A. Herzberg, Newark 
Howard I. Jacobson, Atlantic City
New M exico
Samuel Jackson Arnold, Gallup 
New Y o rk  
Joseph Abrams, New York 
Frank Beck, New York 
Herbert J . Brown, New York  
Fenton L. Gilbert, New York 
John S. C. Goold, New York 
Eugene John Kent, New York 
Jacob Klein, New York  
Samuel Massey, New York  
Nicholas J .  Mertens, New York  
Charles Schneck, New York 
Benjamin Silberstein, New York 
Jacob Weissman, New York 
David P . W iener, New York 
Charles D. W right, Buffalo
N orth C arolina
Robert Franklin Parker, Greensboro 
James W . Trent, Durham
Ohio
John P . Blaser, Cleveland 
Raymond H. Croyle, J r . ,  Cleveland 
W ayne D. Frederick, Canton 
R. A. Girard, Cleveland 
Fidelias Albert Starner, Cleveland 
Jesse L. Swinehart, Akron
A. M. Zucker, Toledo
O klahom a
Gerald M. Bauer, Tulsa
Julian O. Mohar, Tulsa
Jesse R. Plummer, Oklahoma City
Neal J . Thomas, Oklahoma City
O regon
W ard R. Davis, Salem 
Joseph S. Heigel, Portland
Penn sylvania
Nathan A uritt, Philadelphia 
Harold B. Benjamin, Hazleton 
L. N. Chamberlin, Pittsburgh 
James D. Flaherty, Pittsburgh
William P. Goodrick, Sharon 
Alvin J . Hile, Pittsburgh
B. Franklin Jones, Philadelphia 
Carl Luick, Pittsburgh
Carl G. Mortenson, Philadelphia 
William H. Roberts, Pittsburgh 
Budd E. Sheppard, Pittsburgh 
Alexander L. Suto, Pittsburgh 
David W exler, Philadelphia 
John M. W olf, Butler
Rhode Island
Myer Jarcho, Providence 
T exas
Lee Bassinger, F ort Worth 
Clarence S. Bowman, J r .,  Corpus Christi 
Melvin A. Bruck, Dallas 
Richard Donald Cowan, Missouri City 
Vernon Greenwood Garrett, J r . ,  Houston 
W ilmer A. Graham, Amarillo
C. H. Hamilton, J r . ,  Harlingen 
Tommie E . Roddy, J r .,  Fort W orth  
Herman John Salge, Houston 
Edward F . Stuart, Houston
Samuel H. Tumlinson, Harlingen 
Charles Theodore Zlatkovich, Austin
U tah
V ictor K. Cummings, Salt Lake City 
V irginia
George L. Boccabello, Arlington
C. Hunter Jones, Richmond
W ashington
Lewis P . Jones, Seattle 
Marguerite Reimers, Seattle 
Charles L. Thomas, Tacoma
W isconsin
William C. Capper, Milwaukee 
Paul H. Krush, Milwaukee 
Merton H . Lewis, Milwaukee
Hawaii
C. George Ruff, Honolulu
Philippine Islands
Charles W . Houlahan, Manila
APPLICANTS RECOMMENDED FOR ADMISSION
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the 
admission of 56 applicants who have 
been accorded credit for having passed 
examinations acceptable to the commit­
tee on admissions and 126 applicants 
who have passed the uniform examina­
tion for the C PA  certificate in partici­
pating states. Two applicants sat for 
oral examinations.
C aliforn ia
Ruth Ellen Clark, San Francisco
I. Richard Davis, Los Angeles 
U lric V. Dorais, San Francisco  
John E . Griffin, Martinez 
Albert J . Hicks, Los Angeles 
Dale O. Hiestand, Los Angeles 
Robert Hohly, Glendale 
William James Jessup, San Francisco  
J . Talmage Jones, Vernon 
Stanley B. LaRue, Los Angeles 
Richard A . Lee, J r . ,  Oakland 
Everett V. Lehman, San Francisco  
Charles H. Lundquist, Los Angeles 
Arnold J . Manson, Los Angeles 
Lawrence J . Martin, Fresno  
Monroe L . Morris, San Francisco  
Charles A. Pearson, Los Angeles 
Aldo Richeda, San Francisco  
Milton J .  Seigel, Los Angeles 
Raymond Tilles, Los Angeles
H. K. Trousdale, San Francisco  
Milton J .  U rner, San Diego 
Joseph R. W aaland, Berkeley 
Edward L. Weinberger, San Francisco  
George M. W ray, Santa Monica
Colorado
Jack E . Foulds, Denver 
Karl T. Roth, Denver 
John S. T arr, Denver
C onnecticut
Paul Kivell, Norwich 
John H. McGloon, Bridgeport
D istrict o f Colum bia
Everett William Beall, Washington 
Claude A. Dickerson, Washington 
Stephen Hotsko, Washington 
George W . Mossburg, Washington 
Elmer W . Muhonen, Washington 
Robert A. Philipson, Washington 
Julius Sandler, Washington
F lo rid a
W . S. Heyward, Miami 
Bryan Willis, Tallahassee
G eorgia
Louis K . Bell, Augusta 
Ralph H. Birdsong, Atlanta
William David May, Atlanta 
Thomas R. Spillane, Savannah
Idaho
Orson D. Osborne, Boise 
Illinois
Allan B. Baruck, Chicago 
Robert T . Campion, Chicago 
Richard Campobello, Chicago 
Clifford E. Estes, Springfield 
John S. Flannery, J r . ,  Chicago 
Edward M. Hagen, Chicago 
David R. Lawrence, Chicago 
Ralph L. Meyer, Chicago 
Colin J . Reeves, Chicago 
Hale C. Whitcomb, Evanston 
Gordon R. Worley, Chicago
Indian a
Irwin Katz, Indianapolis 
K entuck y
James C. Cecil, J r . ,  Louisville 
William Thomas Craig, J r . ,  Owensboro
L ou isiana
Charles Bennett, New Orleans 
W . S. LaCroix, J r .,  Alexandria 
Geo. J .  Malochee, New Orleans 
Preston Petty, J r . ,  Shreveport 
James William Thokey, New Orleans
M aryland
W . J . Brinkman, Baltimore 
Edward H. Copes, Baltimore 
Merrill Levy, Baltimore
M assachusetts
George J .  Andrews, Lowell
E . W . Manning, Boston 
Elio A. Venanzi, Boston 
William Weisberg, Boston
M ichigan
Louis E . LaFever, Flint 
W ilfrid C. McLaughlin, Detroit 
Robert M. Reames, Lansing 
M innesota  
Maurice J . Michaelson, Minneapolis 
John Glover Springer, Minneapolis
Mississippi
J .  H. Girot, Ocean Springs
M issouri
Gerald E . Harvey, Kansas City 
Clement L . Maher, St. Louis 
William Vincent Peters, St. Louis 
Edward A. Schmittgens, St. Louis 
Wm. J . Sertl, St. Louis 
Joseph S. Von Cloedt, St. Louis 
M ontana
Kenneth V. Dunlap, Great Falls 
Ivan John Strayer, Billings
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FIRM  ANNOUNCEMENTS
•  A r n o l d ,  H a w k  & C u t h b e r t s o n ,  Dayton, 
Ohio, announce the admission to general 
partnership of John E . Shirley and Charles 
A . Perkins.
• Russell S. Bogue, R. V. P a t r i c k  and 
F r a n k  O. L ee, J r . ,  announce the admission 
to partnership of Jack T. Compton. The firm 
will continue the practice of public account­
ing as Russell S. Bogue & Company, 501 
Morgan St., Tampa, Florida.
• D w ig h t  M. B r o w n  announces his affilia­
tion with George M. Hayes in public account­
ing practice under the firm name of Brown 
& Hayes, 403 Giddens-Lane Building, Shreve­
port, Louisiana.
• P a u l  G. C a m p b e l l  & Co. announce the 
opening of an office for the practice of public 
accounting at 918 W oodbury Building, 
Springfield, Missouri.
• D o no v an  R ea d y  and  C o m p a n y , with 
offices in Meridian and Philadelphia, Missis­
sippi, announce the admission to partnership 
of Robert Leland Garrett and change of the 
firm name to Ready, Garrett and Company.
• H a d fie l d , R o t h w e l l , So u l e  & C oates  
a n n o u n ce s  th a t  A. S tan ley  H a r m o n  h as be­
co m e  re sid e n t p a r tn e r  o f  its office a t  1 A tla n ­
tic S tre e t, S ta m fo rd , C o n n e c tic u t .
• L e a c h , C a l k in s  & S c o tt , with offices in 
Richmond, Lynchburg, Winchester, Staun­
ton, and Newport News, Virginia, announce 
the admission to partnership of H . H . Baird, 
Jr., L . H . Camp, J. M. Gilley, and G. F . 
Helfert, Jr.
• W. W. L i t t l e j o h n  and W. A. S im m o n s, 
formerly practicing as W. A. Simmons & 
Company, 4 Barr Building, Starkville, Mis­
sissippi, announce that L . E . Spruill has 
been admitted to partnership and firm name 
changed to Spruill, Simmons & Company, 
with offices at the same address.
• M a th ie s o n , A i t k e n  & Co., Packard Build­
ing, Philadelphia, announce that Norris D . 
Bunn has been admitted to partnership.
• H enry S. McCaffrey announces the for­
mation of a partnership with William H. 
Peters, Jr., under the firm name of McCaf­
frey and Peters, to engage in public account­
ing practice at 1717 Spruce St., Philadel­
phia 3.
• C. F .  M i l l e d g e  announces the removal of 
his offices from 409-413 Shell Building to 
901-904 Merchants and Manufacturers Build­
ing, Houston, Texas.
• R o b e r t  F .  M o n tg o m e r y  will practice pub­
lic accounting, including taxation and system 
services, at 60 East 42nd Street, New York
17, N . Y ., and 86 Neptune Avenue, New  
Rochelle, New York.
• C o l .  R o b e r t  H . M o n tg o m e r y  announces 
a change of address from 1 East 44th St., 
New York, N . Y ., to his downtown office 
at 90 Broad St., New York 4.
• J. D o u g la s  N e w b o u ld , associated with 
Arthur C. Rogers since 1935 as a staff mem­
ber, announces that he has purchased this 
public accounting practice and will continue 
its operation at the present address, 434 Se­
curity Building, Phoenix, Arizona.
• T h o m a s  J. O ’B r ie n  a n d  T h o m a s  R. S p i l ­
l a n e  a n n o u n ce  th e  fo rm a tio n  o f  a p a r tn e r ­
sh ip  fo r  th e  g e n e ra l p ra c tic e  o f  a cc o u n ta n cy  
a n d  ta x  law  u n d e r  th e  f irm  n a m e  o f O ’B rie n  
a n d  S p illan e , 1303-6 S a v a n n a h  B a n k  & T r u s t  
B u ild in g , S a v a n n a h , G e o rg ia .
• W. F. O ’C o n n e l l  a n d  C o m p a n y  announce 
the opening of offices at 921 Jefferson Stand­
ard Building, Greensboro, North Carolina.
• T. K . R id d ifo rd  announces the opening of 
an office at 2510 Foshay Tower, Minneapolis
2, Minnesota.
• P a t t e r s o n  & R id g w a y , 74 Trinity Place, 
New York, N. Y., announce the admission 
to partnership of Harry G. Braune, manager 
of the Hempstead office.
• R o y  H. P t a c e k  has opened an office at 
1503 Smith Tower, Seattle, Washington.
• A r t h u r  D . S c h u l t z  announces the open­
ing of an office at 490 South San Vicente 
Boulevard, Los Angeles, 48, California.
• E d w a rd  J. T u r k  announces the opening of 
an office for the practice of public accounting 
in Orinda Theatre Building, Orinda, Cali­
fornia.
• W a l t e r  C. W r i g h t  announces termination 
of his partnership with Albert T. Bacon under 
the firm name of Bacon & Wright, and re­
sumption of practice under his personal name 
at 510 South Spring Street, Los Angeles 13, 
California.
• C h a r l e s  H. Z w i c k e r  & Co., 145 Broad­
way, New York City, announce the admis­
sion to partnership of Milton Simon Zwicker, 
son of Charles H. Zwicker.
N ebraska
Robert Lloyd Jeffrey, Columbus 
Nevada
Edwin L. Hutcheson, Reno 
New Jersey  
Sidd Kravitz, Newark 
John C. Tusim, Newark 
J .  F . Van Wyk, Newark
New Y o rk
Isaac Benwitt, New York  
Benedict Bini, New York  
Thomas A. Conway, New York  
John H. Hadfield, New York  
Charles H. Hafemann, New York  
Robert Half, New York  
James J . Hickey, New York 
J . Kenneth Hoffman, New York  
A. Arthur Hoppe, New York  
Lawrence M artin Isaacs, New York 
Murray J . Latz, New York  
John Luyster, New York  
John T. Nockett, New York 
Michael Nutis, New York  
George C. W . Oberst, Potsdam 
Charles H arry Richter, New York 
Sidney Rosenberg, New York  
M ax J . Rosenshein, New York 
Clayton K. Schreiber, Rochester 
Romeyn W . Smith, New York
N orth C arolina
John Carlyle Bennett, Charlotte 
P. E . Davenport, Greensboro
William P. Greathouse, Rocky Mount
L. M. Jard , J r .,  Raleigh
A. L. M cArthur, J r . ,  Greensboro
Ohio
D. R. Bair, Mansfield 
Paul R. Clark, Cleveland 
Edward H. Dinkelaker, Cincinnati 
Richard O. Fuller, Youngstown 
Wm. S. Gordon, Cleveland 
Robert E . Halsted, Cleveland 
Harold S. Hill, Dayton 
R. S. Latham, Cleveland 
A rthur Leonard Nagel, Toledo 
Donald R. Rager, Cleveland 
John G. Yost, J r .,  Canton
O klahom a
Phil H. Deschner, Ponca City 
Wilton M. Fisher, Tulsa 
Harley B. Oliver, Tulsa 
Reavis M. Page, J r . ,  Tulsa 
Billie F . Stewart, Tulsa
O regon
Allen H. Adams, Portland 
Christian W . Brenden, Eugene 
M. F . Pinkstaff, Eugene 
Edward Lyle Rowan, Eugene 
Delos D. Shinn, Eugene
Penn sylvania
Carl H. Anderson, Pittsburgh 
R. W ayne Bickerton, Pittsburgh 
William G. Casey, Philadelphia 
Bruce R. Coleman, Reading
Leon Daniels, Philadelphia 
Joseph Craig Dise, Philadelphia 
John Albert Knepper, Pittsburgh 
Albert J .  Kocak, Pittsburgh 
William Lasnik, Philadelphia 
Allan M. Levick, Philadelphia 
Robert S. Massey, Philadelphia 
Robert E . Mayer, Pittsburgh 
H arry E. Moat, Scranton 
Daniel C. Morningstar, Lewistown 
Edward F . Mulroy, J r .,  Philadelphia 
Thomas Murphy, J r .,  Philadelphia 
Leonard L. Riccio, Philadelphia 
W alter F . Sancewich, Pittsburgh 
Rhode Island
Robert H. Ormerod, Providence 
South C arolina  
Joseph E . Hunter, Rock Hill 
R. B. Roper, Laurens
G. M. Williams, J r .,  Columbia
Tennessee
Donald T. Hull, Memphis 
Charles L . Peery, Centerville 
John Harvey Quinn, Memphis 
Richmond Clay Shasteen, Clarksville
T exas
D. C. Baldwin, Midland 
James F . Bartlett, San Antonio 
Edgar Bruce Coe, J r . ,  Fort Worth 
Everett Irion, Dallas
C. R. Kinard, Abilene
D. E. Pitcock, Houston
Nathan P . Sebastian, Houston 
William O. Tigrett, Houston 
H arvey Todd, Amarillo 
Gilbert M. Turner, Houston
U tah
S. E . Newman, Salt Lake City 
V irginia  
James M. Gilley, Richmond
C. Foster Jennings, Richmond 
Hyman Bernard Swartz, Suffolk
W ashington
M ax D. Cook, Spokane 
James F. McAdam, Spokane 
Rudolph F . Steinmetz, Centralia
W isconsin
Charles M. Fleming, Milwaukee 
John F . Kahelski, Milwaukee 
Merlin J .  Meythaler, Monroe 
Meyer L. Tarnow, Milwaukee
India
Laurence W . McHugh, Bombay 
Philippine Islands
Pedro U. Abastillas, Manila
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. If  
protest is to be made against any appli­
cant on the list it should reach the 
office of the Institute on or before 
September 30, 1949.
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O BITUARIES
Alfred L. Geiger of Tam pa, Florida (1948 
m em ber), died in February, the Institute has 
just learned, following a long illness. Mr. 
Geiger, a member of the Bar, had been en­
gaged in law practice.
Robert L . Holland of Savannah, Georgia 
(1941 member) died March 26 at the age of 
56, following a short illness. A  native of 
Savannah, Mr. Holland became a bookkeeper 
after graduating from the local schools and 
had engaged in public accounting practice 
under his own name since 1924. H e was a 
past president of Georgia Society of Certi­
fied Public Accountants and its Savannah 
Chapter, and an elder of the First Presby­
terian Church in Savannah.
Milton J . P. Janssen of New Orleans 
(1941 member) died suddenly in Baltimore 
on May 10, at the age of 47. He was pre­
paring to testify for the government in an 
income-tax case. Mr. Janssen, who graduated 
from W arren Easton High School in New  
Orleans and studied at Tulane University, 
was engaged in public accounting practice 
under his own name.
Ernest Johnson of Memphis, Tennessee 
(1926 m em ber), died July 12 at the age of 
84, following an illness of a few weeks. Be­
lieved to have been the oldest practicing cer­
tified public accountant in Memphis, he en­
gaged in public practice there for more than 
38 years and at the time of his death was 
associated with his son, Guy D . Johnson. 
Born in Saltare, Yorkshire, England, Mr. 
Johnson brought his family to the United  
States in 1905. A  talented musician, he played 
a number of instruments and had made pub­
lic appearances as a light opera singer in 
several cities.
James C. Park of New York City (1928 
member) died February 10, at the age of
49, following a brief illness. H e was a 
partner in Park, Potter & Co., certified public 
accountants, and the son of the late James 
Park, former partner in the firm and one of 
the first CPAs in New York.
W illiam  M . Shanahan of San Diego, Cali­
fornia (1927 m em ber), died July 14 at the 
age of 49, following a brief illness. Since 
1943 he had been secretary-treasurer of Con­
solidated Vultee Aircraft Corporation, formed 
by the merger of Consolidated Aircraft and 
Vultee Aircraft in that year. Mr. Shanahan 
was a native of Pittsburgh, Pennsylvania, and 
attended Duquesne University. He was asso­
ciated with the Pittsburgh office of Price, 
Waterhouse & Co., and with Haskins & Sells
in Pittsburgh, Portland, Oregon, and Los 
Angeles, from 1924 to 1937. In the latter 
year he was appointed treasurer of Consoli­
dated Aircraft Corporation.
Henry W . Sharkey of New York City 
(1933 member) died May 28, at the age of 
54. Mr. Sharkey, a graduate of New York  
University, was engaged in public accounting 
practice under- his own name.
Cecil B. Smeeton of Evanston, Illinois 
(1947 member) died March 14, at the age of 
71. He was engaged in public accounting 
under the firm name of Cecil B. Smeeton & 
Associates. A specialist in municipal, county, 
and federal auditing and taxes, M r. Smeeton 
had held numerous public offices including 
the following: member of the Board of Edu­
cation of Rockford, Illinois; Rockford City 
Auditor; Auditor of W innebago County; 
Commissioner of Chicago Heights. He had 
taught at De Paul University and Mayo 
Federated Colleges.
Rolfe H. Starrett of Kansas City, Missouri 
(1939 m em ber), died several months ago at 
the age of 43, the Institute has just learned. 
H e was engaged in public accounting prac­
tice under his own name.
Harry A. Studt of Hollis, New York, died 
May 24, at the age of 53. He had been 
engaged in public accounting since 1925.
Casper C. Velick of Detroit (1948 member) 
died on March 18, at the age of 47, the 
Institute has just learned. Mr. Velick at­
tended Detroit public schools, graduated from  
Detroit Institute of Technology, and studied 
at the University of Detroit. Following six 
years as a junior and senior with public 
accounting firms, he established his own 
practice in 1934.
NEXT CPA EXAMINATION
State boards of accountancy offering 
the uniform CPA examination, pre­
pared by the American Institute of 
Accountants, announce the following 
schedule for the November 1949 exam­
ination:
Wednesday, November 16— 1:30 to 6 
PM— Accounting Practice, Part I 
Thursday, November 17 —  9 AM to 
12:30 PM— Theory of Accounts 
Thursday, November 17— 1:30 to 6 PM 
— Accounting Practice, Part II 
Friday, November 18— 9 AM to 12:30 
PM— Commercial Law  
Friday, November 18— 1:30 to 5 PM  
— Auditing
EIGHTH ANNUAL INSTITUTE 
ON FEDERAL TAXATION
New York University announces its 
eighth annual Institute on Federal Taxa­
tion, a refresher course for experienced 
tax practitioners, at the Barbizon Plaza 
Hotel, New York City, November 9-18. 
Eight major topics will be presented on 
successive days: corporate organizations 
and reorganizations; problems of the stock­
holder and his corporation; methods of 
dealing with purchases and sales; business 
tax planning; corporate penalties and pit­
falls; dealings between parent and sub­
sidiaries, and between related companies; 
personal, family, and partnership arrange­
ments; estate and gift-tax planning. For 
information about tuition, advance regis­
tration, and program, write to Dean Paul
A. McGhee, Division of General Educa­
tion, New York University, Washington 
Square, New York 3, N. Y.
SECOND ANNUAL 
LOUISIANA CONFERENCE
The School of Business Administration 
and Economics, Louisiana Polytechnic
l n stitute, a t R uston, a n n ou n ces  its Second 
Annual Louisiana Accounting Conference, 
on October 7-8. Cooperating organizations 
include the Society of Louisiana Certified 
Public Accountants and its chapters, 
Louisiana chapters of the National Associa­
tion of Cost Accountants, and several col­
leges and universities. Registration fee of 
$5 for practitioners, $2 .50  for students, in­
cludes attendance at technical sessions and 
the annual banquet. Dr. Leo Herbert of 




The American W oman’s Society of Cer­
tified Public Accountants and the Amer­
ican Society of Women Accountants invite 
members of the American Institute to at­
tend their joint annual meeting at the 
Huntington Hotel in Pasadena, California, 
on October 28-30 , immediately before the 
Institute’s annual meeting in nearby Los 
Angeles. Highlights of the program in­
clude the annual banquet on the evening 
of October 29, at which President Percival 
F . Brundage of the American Institute will 
be the principal speaker.
C E R T I F I E D  P U B L I C  
A C C O U N T A N T
A Bulletin of the American Institute of Accountants 
O c t o b e r  1949
INCOME-STUDY GROUP 
ISSUES SECOND BOOKLET
A new monograph entitled Business In­
come and Price Levels— An Accounting 
Study by George O. May, research con­
sultant of the Study Group on Business 
Income, has just been distributed to all 
American Institute members. Additional 
copies may be purchased at Institute head­
quarters, price $.50.
The object of the Study Group, organ­
ized by the American Institute of Ac­
countants in 1948, is defined by Mr. May 
as: “T o  find the concept or concepts of 
income, capable of being implemented 
by accounting methods, which will be 
most useful to society today and in the 
immediate future.” Legal aspects of this 
problem were described in a monograph 
entitled An Inquiry into the Nature of 
Business Income under Present Price 
Levels by Arthur H . Dean, a partner of 
Sullivan & Cromwell, attorneys, distrib­
uted to Institute members about six 
months ago. The viewpoint of an econo­
mist was presented by D r. Morris A. Cope­
land of Cornell University in an article 
entitled “Suitable Accounting Conven­
tions T o  Determine Business Income,” 
based on a statement prepared for the 
Study Group, in T he Journal of Account­
ancy for February, 1949.
It is hoped that this series of mono­
graphs, including others in preparation, 
will form a basis for definite suggestions 
which will lead to better understanding 
of the nature of the determinations of 
business income, of their great value, and 
of the inescapable limitations on their sig­
nificance. Percival F . Brundage, president 
of the American Institute of Accountants, 
is chairman of the Study Group.
Monthly News Letter
No Action Expected on Tax Court Bill
H R  3113, which would make the Tax Court a part of the federal judiciary system, 
has not yet been presented for action on the floor of the House although a rule per­
mitting its consideration at any time was granted by the House Rules Committee 
about two months ago. The Institute opposes any change in the Tax Court until the 
entire subject of tax-settlement procedure has been reviewed by the Joint Committee 
on Internal Revenue Taxation, and contends that rights of certified public accountants 
to practice before the Tax Court should not be curtailed unless an alternative procedure 
permits them to participate in settlement of tax controversies at a high level. W hen 
this bulletin went to press, Joint committee hearings had not been scheduled and it 
appeared that the Tax Court bill would not come up for action at the present session 
of Congress.
Administrative Practitioners Bill Awaits Action
The Administrative Practitioners Bill (H R  4446), relating to practice by lawyers 
and other professional men before federal agencies, was still pending before the House 
as this bulletin went to press, with little possibility of action before the end of the 
current Congressional session. The Institute does not oppose this legislation in its 
present form.
$ 3 0  Million of Life Insurance
More than $30 million of group life insurance was in effect under the American 
Institute of Accountants Insurance Trust, on October 1. An intense effort to acquaint 
eligible public accounting firms with the benefits of this program, in September, pro­
duced additional subscriptions totaling $4,272,500 from 149 firms having 814 employees. 
Total enrolment is now 6,453 employees of 926 firms. Recent liberalization of 
the plan makes this low-cost insurance available to all Institute members employing one 
or more persons. For detailed information write to Miss Louise Duke, American 
Institute of Accountants Insurance Trust, 57 W illiam Street, New York, N . Y.
Proposed Changes in W age and H our Regulations
The executive committee, at its meeting on September 27, authorized the Institute 
counsel to file a statement with the Wage and Hour Administrator protesting a pro­
posed ruling raising the minimum annual salary requirement for exemption of pro­
fessional employees from provisions of the Fair Labor Standards Act from $2,400 to 
$3,900. This proposal is discussed in greater detail in an editorial published in The 
Journal of Accountancy for October. [Continued on page 2]
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DECISIONS BY COMMITTEE 
ON ACCOUNTING PROCEDURE
The Institute committee on accounting 
procedure, meeting in New York on Sep­
tember 26-27, took the following actions 
among others:
1. Decided to issue Accounting Research 
Bulletin No. 38, entitled Disclosure of 
Long-Term Leases in Financial Statements 
of Lessees.
2. Authorized publication of an Ac­
counting Research Bulletin consisting of a 
report by the subcommittee on terminology 
recommending general discontinuance of 
the use of the word “surplus” in account­
ing as an objective to be encouraged.
3. Considered the desirability of dis­
closing the current value of inventories in 
cases where book value is considerably 
less than current value, but decided not 
to make any recommendation.
Other topics discussed by the committee 
include location of reserves in the balance- 
sheet, reduction of L i f o  inventories to 
market when market is below cost, de­
sirability of creating a reserve for tem­
porary liquidation of inventories on the 
L if o  basis when estimated replacement 
cost is higher than book cost.
NEWSPAPER CONTROLLERS 
HOLD SECOND ANNUAL MEETING
The Institute of Newspaper Controllers 
and Finance Officers conducted its sec­
ond annual meeting, in Milwaukee, Sep­
tember 18-21. This national organization, 
formed about two years ago, has more than 
300 members— an increase of fifty per 
cent in the past year. At its recent annual 
meeting, H. B. Crump of the Nashville 
Banner, a member of the American In­
stitute of Accountants, was elected presi­
dent.
Monthly News Letter [ Continued from page 1 ]
Committee Chairman Addresses Bank Credit Men
Ralph L. Stauffer of Philadelphia, chairman of the Institute committee on cooperation 
with bankers and other credit grantors, addressed the annual meeting of Robert Morris 
Associates, national organization of bank credit men, in Savannah, Georgia, October
9-12. At the suggestion of the bankers, accounting research bulletins, statements on 
auditing procedure, A Tentative Statement of Auditing Standards, Case Studies in 
Auditing Procedure, and other Institute publications were displayed at the meeting. 
The executive director and the research director of the American Institute recently 
discussed with representatives of Robert Morris Associates additional plans for coopera­
tion between the two organizations.
Price Increase for Achievement Test Deferred
The Institute committee on selection of personnel has postponed an increased 
charge for copies of Achievement Test—Level II, and accompanying score cards, 
which were scheduled to become effective this fall. W ith the cooperation of the 
American Accounting Association and other groups, and intensified promotional 
efforts by the Institute, the committee hopes to increase the use of these tests sufficiently 
to justify retention of the present price of 25 cents, which includes grading service. 
Schools and colleges are urged to make the maximum use of test scores on students’ 
data sheets.
Public Inform ation Staff Changes
Richard Olmstead, a native of Portland, Oregon, and a graduate of Yale University 
and the Columbia University School of Journalism, has been engaged as an assistant 
on the public information staff. Mrs. Grace Humphreys, public information staff assist­
ant, recently resigned to accept a position in Washington, D. C.
On the Rostrum
Institute officers and staff members recently filled the following speaking engagements. 
Percival F . Brundage, president: Colorado Society of Certified Public Accountants, 
special program for successful CPA candidates, Denver, October 4; Denver Kiwanis 
Club, October 5; Joint meeting of Washington Society of Certified Public Accountants 
and business organizations, Seattle, October 7; Oregon Society of Certified Public 
Accountants, Portland, October 11. T . Coleman Andrews, vice president: Massachusetts 
Society of Certified Public Accountants, Boston, September 26. Carman G. Blough, 
research director: Annual meeting of Ohio Society of Certified Public Accountants, 
Cleveland, September 21; Kansas City Chapter of Missouri Society, October 3; Tulsa 
Chapter of Oklahoma Society, October 5; Second Annual Louisiana Accounting Con­
ference at Louisiana Polytechnic Institute, Ruston, October 7-8. John L . Carey, execu­
tive director, attended the Sixteenth Annual Conference of New York State Society 
of Certified Public Accountants, at Saranac Inn, September 18-21.
Committee Meetings
Both the executive committee and the committee on budget and finance met in 
New York on September 29. The committee on relations with SEC conferred with 
members of the Commission’s accounting staff, in Washington, September 21. The 
committee on accounting procedure met September 26-27 in New York. Action taken 
is described elsewhere in this bulletin.
Delegates to Australian Congress
William Thomas Minor, Jr., of Charlotte, North Carolina, a member of the American 
Institute, has been appointed by President Brundage as an Institute representative at 
the Second Australian Congress on Accounting, in Sydney, November 21-25. Other 
Institute members who may be able to attend the Congress are urged to notify the 
executive director as soon as possible.
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Thirty Days Hath September
b y  J o h n  L . C a r e y ,  E xecu tive  D irector
Annual M eeting Speaker  
Ju d ge Charles D. Hamel
Chairman of the committee on coopera­
tion with accountants, Tax Section, Ameri­
can Bar Association; and former chairman 
of the Board of Tax Appeals (now United 
States Tax Court), who will address the 
session on Tax Settlement Procedures on 
the afternoon of November 1.
LAST CALL 
FOR ANNUAL MEETING
The special train from New York to the 
Institute’s sixty-second annual meeting in 
Los Angeles, October 31-November 3, will 
consist of two sections to accommodate the 
crowd. More than 300 reservations have al­
ready been made. Advance hotel reservations 
indicate that total registration at the meeting 
will be substantially in excess of 1,000. Here 
are the essential facts.
P rogram : See pages 2-3 of T h e  C e r t i f i e d  
P u b lic  A c c o u n t a n t  for September, or ask for 
another copy. In addition to speakers previ­
ously announced, John W . Hanes of New  
York who was Chief of the Hoover Com ­
mission task force on fiscal budgeting and 
accounting, and a former Under Secretary of 
the Treasury, will discuss “Economy in 
Federal Government.”
Travel: Special train leaves New York  
October 26, returns November 10, many stop­
overs for sightseeing. For reservations write 
to United States Travel Agency, 807 Fifteenth 
Street, N . W ., Washington 5, D. C.
H otels: Reservations at the Biltmore, an­
nual meeting headquarters, and at two nearby 
hotels, available only through American In­
stitute Committee on Meetings, 530 W est 
Sixth Street, Los Angeles, Room 608.
T h e  Institute staff wishes September had more than thirty days, because 
this was the month of
Middle-Atlantic States Regional Con­
ference (W hite Sulphur Springs, 
West Virginia)
Great Lakes Regional Conference (M il­
waukee)
Graduate Study Conference (Rutgers) 
American Accounting Association an­
nual meeting (A nn Arbor, Michigan) 
Dominion Association of Chartered 
Accountants annual meeting (T o ­
ronto)
Ohio Society of CPA ’s annual meeting 
(Cleveland)
Upstate Conference, New York State 
Society of CPAs (Saranac Inn, New 
York)
each of which was attended by one, two, 
three, or four members of the staff. Presi­
dent Brundage made speeches at three of 
them, and many members of Institute 
committees took part in the several pro­
grams.
In between, we were concerned with 
the proposed new wage-and-hour regula­
tions (see October Journal), Congressional 
activity on the T ax Court bill, an all-day 
meeting of the executive committee, a 
two-day meeting of the committee on ac­
counting procedure, the coming annual 
meeting of the Institute, the November 
CPA examinations, and the regular daily 
work— like writing this column.
• The regional conferences are here, as 
the saying goes, to stay. They are engen­
dering much enthusiasm. The technical 
programs are as good as those of Institute 
annual meetings. The publicity in the 
states concerned is impressive. The at­
tendance is large enough to be stimulating, 
small enough to permit group social ac­
tivity. Maybe in time these regional meet­
ings will bring most Institute members 
together every year or two. That would 
be good. The annual meeting can hardly 
hope to attract more than 10 per cent.
• But nothing has developed enthusiasm 
to match the so-called graduate study con­
ferences. ( “Conference” is the wrong 
word. These are adult-education courses 
on university campuses, not “just another 
meeting.” ) These intensive, three-day, 
morning-noon-and-night study sessions 
have been a revelation to those attending. 
“I learned more in three days than in the 
past three years,” is a common report. 
Sponsored by the Institute committee on 
education, these study groups, also, are 
here to stay. They’ve been held at Michi­
gan, Harvard, Stanford, Louisiana Poly­
technic Institute, and Rutgers. Other uni­
versities are showing interest.
• Preparing for the Institute annual meet­
ing includes bringing together statistics 
on the year’s activities. Particularly im­
pressive are the figures on distribution of 
Institute publications. The Journal of A c­
countancy hit a peak circulation of 52,496 
in March, 1949, ended the fiscal year above 
52,000, nearly 2000 ahead of last year.
How many accounting and auditing 
bulletins were sold last year? Exactly 
649,088 (gross receipts, $55,596.53). Al­
together, 789,809 copies of books, bulletins, 
and pamphlets (not counting Journal or 
C e r t i f i e d  P u b l i c  A c c o u n t a n t )  were sold 
(gross receipts, $153,259.04) and 149,654 
were given away free (mostly to mem­
bers). In addition 413,363 copies of the 
standard bank confirmation were sold, for 
$8,144.79.
These are some of the reasons why the 
Institute needs larger staffs in the ship­
ping, bookkeeping, and subscription de­
partments than it used to.
• “Use your library,” says our new 
librarian, Miriam Donnelly (who is new 
only in the top job, having been assistant 
librarian for twenty-two years). Members 
can obtain references to published material 
on any aspect of accounting, by mail, tele­
graph, or telephone. They can borrow 
books, pamphlets, or articles, by air mail. 
Special technical questions (except on 
taxes) will be answered as promptly as 
possible by reference to the research de­
partment or to other members— anony­
mously. Take your troubles to the library.
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INSTITUTE MEMBERSHIP 
PASSES 14,000 MARK
Clifton H . Morris of F ort W orth, 
Texas, chairman of the committee on 
membership, reports that Institute 
membership has just passed the 14,000 
mark. As this bulletin goes to press, it 
is 14,151. This compares with 13,000 
in M arch, 1949, and 12,182 a year ago. 
According to the most reliable estimates 
there are about 35,000 certified public 
accountants in the United States, the 
majority of whom are in public prac­
tice. The total number has more than 
doubled in the past 13 years. Since 
W orld W ar II, new certificates issued 
have averaged about 2,000 a year, com­
pared with an annual average of just 
over 1,000 for the four years preceding 
the war. The Institute has admitted 
an average of about 1,100 members 
a year since the war, compared with 
an average of 200 for the four pre­
war years. Its membership committee 
invites all qualified certified public ac­
countants to apply for membership, 
and to share the responsibilities and 
benefits of their national professional 
society. Application blanks are available 
from Institute headquarters, or from  
committee members throughout the 
country.
REPORT ON CONTRIBUTIONS 
FOR INSTITUTE EXPANSION
At October 1, 1949, 1,621 accounting 
firms and individual practitioners had 
pledged or paid $45,644 in voluntary 
contributions for expansion of Institute 
activities in the current fiscal year, and an 
additional $34,440 for the fiscal year 
1950-51. Some of the contributors who 
preferred not to commit themselves now 
for the second year indicated a willingness 
to contribute again if the first year’s re­
sults justified it.
The contributions are for the most part 
in small amounts. The president’s letter 
inviting contributions suggested the scale 
of $3 a year for each accountant (partner 
or employee) in the public accounting 
organization addressed. Most of the con­
tributors appear to have adhered to this 
scale.
There have been 962 pledges of $24 
or less, 311 of $48 or less, and 207 of $99 
or less. The relatively smaller number of 
larger contributions, of course, add up to 
substantial dollar amounts. The contribu­
tions have been officially declared to be 
deductible for income-tax purposes.
The executive committee, in view of the 
encouraging and continuing response to 
the appeal for supplementary financial aid 
from firms and practitioners, has approved 
plans for expanded services and activities 
involving additional expenditures aggre­
gating nearly $100,000 annually.
For the past fiscal year the consolidated 
income of the Institute and its subsidiaries 
exceeded expenditures by about $23,185 
(audited figures are not yet available). 
The executive committee and council, 
however, were convinced that services and 
activities should be expanded more rapidly 
than the gradual normal increase in rev­
enues would permit. The alternatives were 
to increase individual dues or seek volun­
tary contributions from firms and practi­
tioners. The latter course was chosen, and 
the results to date seem to prove its wis­
dom. The plan will not be considered fully 
successful, however, unless a great majority 
of the public accounting firms and prac­
titioners represented in the Institute par­
ticipate.
On September 22, President Brundage 
sent a second letter to all public account­
ing firms and practitioners represented in 
the Institute membership, briefly describ­
ing this program. He indicated that all 
contributions received through October 
24 will be included in the president’s re­
port to the Institute council at the annual 
meeting in Los Angeles.
TWO REGIONAL CONFERENCES 
IN SEPTEMBER
The Middle Atlantic States Accounting 
Conference was held at The Greenbrier, 
W hite Sulphur Springs, West Virginia, 
September 4-6, 1949, and the first meeting 
of the new Great Lakes Accounting Con­
ference was held in Milwaukee, Septem­
ber 11-13. Both conferences opened with 
registration and a reception Sunday after­
noon, followed by two full days of techni­
cal sessions on Monday and Tuesday.
Institute President Percival F . Brundage 
spoke at both meetings. The programs 
and full lists of speakers were printed in 
the August issue of T h e  C e r t i f i e d  P u b l i c  
A c c o u n t a n t .
Tax Settlem ent Resolutions
Both conferences adopted resolutions 
urging postponement of any Congressional
action on the Tax Court bill until the 
Joint Committee on Internal Revenue 
Taxation has completed hearings on the 
whole subject of tax settlement. Copies 
of the resolutions have been mailed to all 
representatives from the states whose soci­
eties participated in the conferences.
ACCOUNTANTS PRAISE 
RUTGERS PROGRAM
Certified public accountants who at­
tended the Graduate Study Conference 
sponsored jointly by the New Jersey 
Society of CPAs, American Institute, and 
Rutgers University, September 7-9, agree 
that these few days on the Rutgers cam­
pus, at New Brunswick, were both inter­
esting and profitable. National leaders of 
the profession presented conflicting view­
points on questions relating to financial 
reporting, thus stimulating extensive dis­
cussion both at general meetings and in 
smaller groups. Two of the most success­
ful sessions were unscheduled— discussion 
was spontaneous and there was no planned 
leadership. W illiam D . Cranstoun, chair­
man of the committee on graduate con­
ferences, was in charge of arrangements 
for the New Jersey Society. Many of the 
Rutgers conferees said they hope to attend 
a similar program next year. Robert L. 
Kane, Jr., American Institute educational 
director, is arranging a series of confer­
ences with the cooperation of state societies 
of certified public accountants and univer­
sities in various parts of the country. As 
schedules are arranged, they will be an­
nounced in this bulletin.
UNIVERSITY AND 
CPA SOCIETY PLAN THIRD 
ANNUAL PROGRAM
The Third Annual Accounting Insti­
tute, sponsored by the University of 
Georgia in cooperation with the Georgia 
Society of Certified Public Accountants, is 
scheduled for November 17-19 on the uni­
versity campus in Athens. General theme 
of the meeting is coordination between 
public practitioners and others concerned 
with accounting —  especially controllers, 
cost accountants, and lawyers. Professor
H . M. Heckman of the University of 
Georgia is chairman of Georgia Society’s 
education committee which is participating 
in program arrangements.




For its 1949-1950 season, Maryland 
Association announces a series of informal 
discussions on technical accounting, audit­
ing, and tax topics. No papers will be 
presented at these meetings. Discussion 
leaders will outline broad phases of sub­
jects assigned, relying on their audience 
to introduce and develop related questions 
and problems. Similar programs last year 
were enthusiastically endorsed by Associa­
tion members. As an innovation, two meet­
ings will be held in a Baltimore suburb 
for the convenience of local residents and 
practitioners.
Washington CPAs and PAs 
Organize Joint Council
Members of Washington Society, at its 
annual meeting on September 8, approved 
participation in a joint council of public 
accountants representing the Society, 
Washington State Association of Licensed 
Public Accountants, and Public Account­
ants’ Association of Washington. This 
council had previously been approved by 
the other accounting organizations. Its 
purpose is to expedite prompt and con­
certed action on vital matters of common 
interest to all accountants in the state. 
Washington CPAs believe that relatively 
stable membership will permit the council 
to function more effectively than cooper­
ating committees representing the three 
independent groups.
New Executive Secretary  
In Illinois
Miss Jeannette Cochrane has been ap­
pointed executive secretary of the Illinois 
Society, succeeding Miss Mildred Kosin 
who resigned. A recent Institute compila­
tion indicates that 17 state societies of cer­
tified public accountants employ a total of 
19 full-time or part-time staff assistants.
New Constitution in Hawaii
Members of Hawaii Society, on August 
15, approved adoption of a new constitu­
tion and by-laws specifying membership 
qualifications, committees and their respon­
sibilities, dues and fees. Article X V III pre­
scribes that “The Rules of Professional 
Conduct of the Society shall be those 
adopted by the American Institute of Ac­
countants, as amended from time to time.” 
Provision is made for organization of chap­
ters by certified public accountants of any 




Kentucky Society recently changed its 
annual fiscal closing date to May 31, to 
permit presentation of financial statements 
for the preceding fiscal year at its annual 
meetings. Because of expanding activities, 
the Society has transferred from the cash 
basis to the accrual basis of accounting.
New Knoxville Chapter
Council of Tennessee Society has ap­
proved an application for the organization 
of a chapter in Knoxville.
W elcome to New CPAs
Several state societies, at early fall meet­
ings, officially welcomed into the profes­
sion successful candidates in the May, 
1949, examination. At a luncheon spon­
sored by the Georgia Society trustees, in 
Macon on September 10, State Board 
Chairman W illiam F. Loflin presented cer-
How to Address 
Certified Public Accountants
Letter from  G e o r g e  S. R a p i e r ,
New Orleans, Louisiana
In an article on the front page of the 
July issue, you asked for opinions con­
cerning use of the designation CPA.
I think that the Institute should address 
us, and we should address each other, 
without the use of Mr. before the name 
but with the initials CPA after the name.
I see no connection between a person 
identifying himself as a CPA and as a 
Ph. D . In the latter case, after the man 
has received his doctorate degree he does 
not enter into a specific calling or profes­
sion, but the CPA does enter a specific 
profession the same as an M .D. Certainly, 
I believe, any CPA who is proud to be so 
addressed at all times will also be proud
tificates in a half-hour program which was 
broadcast over a local radio station.
At Illinois Society’s dinner meeting in 
Chicago on September 8, Kenney E . W il­
liamson, president of the University of 
Illinois board of trustees, presented cer­
tificates. Gold and silver medals, for ex­
cellence in the examination were presented, 
respectively, to Robert Junius Smith and 
W illiam David LaBaw, by Harry C. 
Hawes, past chairman of the Board of 
Examiners.
Michigan Association, at its September 
meeting in Detroit, presented the Seidman 
Economics Award— a $500 United States 
Savings Bond— to John A. Campbell who 
received the highest grade in the May, 
1949, Michigan examination in Economics 
and Public Finance. Colorado Society wel­
comed new CPAs and presented their 
certificates at a dinner meeting addressed 
by President Brundage of the American 
Institute of Accountants, in Denver, 
October 4.
Amarillo Boosts Community Chest
Members of Texas Society’s Amarillo 
Chapter offered to donate as much time 
as may be required to perform all the ac­
counting work involved in the local Com­
munity Chest campaign.
enough to exert his best efforts toward 
honesty and thoroughness at all times.
Letter from  R. L . J o n e s , Prescott, Ariz.
A change does not meet with my ap­
proval. Mail is now reaching us in satis­
factory manner. It would impose an un­
necessary burden on the Institute. I ’m 
against it.
Thanks for the opinions. We wonder 
what others think .— E d .
Retirem ent Plans 
F o r Accounting Firm s
Letter from  P e n s i o n  P l a n n e r
Our firm is giving some consideration to 
the adoption of an employees’ pension or 
retirement plan. It would be very helpful 
to us in our study if we knew what other 
public accounting firms were doing for 
their employees along this line.
Voice o f the Membership
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APPLICANTS RECOMMENDED FOR ADMISSION
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the ad­
mission of 45 applicants who have 
been accorded credit for having passed 
examinations acceptable to the commit­
tee on admissions and 131 applicants 
who have passed the uniform exam ­
ination for the C PA certificate in 
participating states.
A labam a
Shelton C. Rogers, J r . ,  Birmingham  
William M. Whiteside, J r .,  Birmingham  
Leroy B. Yates, J r . ,  Montgomery
A rkansas
Tom G. Secoy, Fayetteville
C aliforn ia
Chas. F . Berry, San Francisco  
Joseph Blacharski, J r .,  San Bernardino
A. Jay  Bruch, San Francisco  
Thomas J . Campbell, Sacramento 
William M. Curtin, San Francisco  
Richard K. F ox , Palo Alto
Fred M. Henning, Los Angeles 
Ray Hildebrand, San Francisco
B. F . Hollinger, San Francisco  
George L. Landis, San Francisco  
George W . Leonard, Arcadia
W alter Henry Lohman, J r .,  Los Angeles 
Orlyn M. McCartney, Glendale
C. C. Newman, Los Angeles 
Allen E . Nugent, San Francisco  
Irl R. Robinson, San Francisco  
Edward E . Straine, Sacramento 
W m . R. Switzer, Los Angeles 
Donald R. Villee, Los Angeles 
Robert M. Wheatley, San Francisco  
Robert Thornton Young, Pasadena
I. Milton Zeman, Hollywood
C olorado
John M. Byrne, Denver 
Gerald B. Cullen, Denver
C onnecticut
Bernard Cantor, H artford  
David J . Greenberg, Derby
D istrict o f Colum bia
David M. Gruber, Washington 
Earl S. W arner, Washington 
Henry M urray W ilder, Washington
F lo rid a
C. Vernon Kane, Miami 
H . D. Newkirk, Pensacola 
Arthur Singer, Miami Beach 
Joseph W ittenstein, Orlando
G eorgia
F . M. Draffin, Tifton 
Thomas W arner Hudson, J r . ,  Atlanta 
Harrison W . James, J r . ,  LaGrange 
John Edward Lee, J r .,  Albany 
Albert C. Wilson, Atlanta
Illinois
Robert S. Cartee, J r . ,  Danville
Roy F . Cogen, Chicago
Daniel E . Felix, Chicago
Robert E . Fish, Chicago
George E . Flemming, Chicago Heights
Luke Daniel McCoy, Chicago
Mack J .  Meyers, Chicago
Sheldon A. Morrison, Chicago
A rthur Newman, Chicago
John William Nicholson, Chicago
Merlon F . Richards, Chicago
Indian a
Herbert P. Harrington, Muncie 
Ralph E . Monroe, Indianapolis 
Nelson J . Vogel, South Bend
K en tu ck y
Francis H . Mueller, Owensboro
L ou isiana
Leo Boolos, J r . ,  New Orleans 
H. Newton C arter, Baton Rouge 
Herman P . Durham, New Orleans 
H. P . Robbert, New Orleans 
W . Reece Sullivan, Shreveport
M aryland
Alfred R. Bunnell, J r .,  Baltimore 
Morris Fedder, Baltimore 
A. Rutherfoord Holmes, Baltimore
M assachusetts
Wallis LeRoy Campbell, Boston 
W arren E. Pehrson, Boston
M ichigan
R. G. Dallman, Kalamazoo 
Albert K. Lubin, Detroit 
Carey E . Neff, Detroit
M innesota
Willis E . Larson, Minneapolis 
Robert M. Launer, Minneapolis 
Roger L. Olson, Minneapolis
M ississippi
William A. Simmons, Starkville 
M issouri
Sydney L. Bair, J r . ,  Kansas City 
James B. Fairhurst, Kansas City 
Charles L. Ifland, St. Louis 
William J . Looney, St. Louis 
Lewis E. Mabry, St. Louis 
Harley E . Miller, Kansas City 
Arthur James Morgan, Sedalia 
William T . Roberds, Kansas City 
H. Lee Schnure, J r . ,  St. Louis
M ontana
Edwin Joseph DeMaris, Missoula
Nevada
A. W . Blackman, Las Vegas
New Jersey
Joseph P. Clayton, Trenton 
Andrew E. R. Frommelt, Paterson 
William J . Lichtenberger, Atlantic City 
Aaron Smolin, Newark
New M exico  
James O. W hite, J r . ,  Portales
New Y o rk
Seymour S. Barkoe, New York  
Salvatore Chiarelli, Bronx  
Joseph I. Corn, Jam aica 
Frank P. Crawley, New York  
William R. Fuller, New York  
Jack Edward Gordon, New York 
William F.  Maughan, New York  
Louis C. Moscarello, New York 
Philip Nager, New York  
George A. Peterson, New York  
John C. Prizer, J r .,  New York  
W alter J . Schneider, New York  
A l I. Schwartz, New York  
Leo Tolin, New York  
Perry N. W ehr, J r . ,  New York 
H arry J . W eiss, J r .,  New York  
Arthur Charles Zucker, New York
N orth  C arolina
James C. Crone, Goldsboro
Ohio
W ayne J . Albers, Cleveland
G. Burgan Chrisman, Dayton 
R. M. Clark, Chagrin Falls 
Irving M. Converse, Cleveland 
Lyman Alfred Davidson, Cleveland 
A. L . Ehrm antraut, Cincinnati 
Oral W ade Huth, Cleveland 
H arry Maerker, Columbus
W . Harold M artin, Kent
H. P . Mulder, Cleveland 
Irwin L . Mueller, Cincinnati 
Robert W . Rapp, Columbus 
Charles B . W aterm an, Dayton 
Herbert E . Woll, Cleveland
O klahom a
Corinne Childs, Tulsa 
Earl Clevenger, Norman 
Carl R. Kauffman, Tulsa 
Jesse A. Schrameck, Tulsa 
Gray C. Wakefield, Tulsa
Oregon
Ted W . Kent, Salem 
Oliver P . Taylor, Sweet Home 
H. J .  Waske, Eugene
Penn sylvania
Leonard J . Feldman, Philadelphia 
Leon Goldberg, Philadelphia 
Charles Anton Gregor, Pittsburgh
H . Donald Grim, Philadelphia 
James J . Jordan, Philadelphia 
George W . Long, Kittanning 
Norman Elm er Miller, Philadelphia 
Vernon W . Morgan, Philadelphia 
Daniel A. Porco, J r . ,  Pittsburgh 
Henry S. Sawin, Pittsburgh 
George W . Schelle, J r . ,  Philadelphia 
W ilbert H. Schwotzer, Pittsburgh 
Joseph A. Sciullo, Pittsburgh 
Joseph F . Toole, Philadelphia 
Thomas McGee Wiegman, Pittsburgh
Rhode Island
Howard W ebster Jones, Woonsocket
Tennessee  
A. C. Gillespie, Maryville 
Mark D. Richards, Bristol
T exas
Frank M. Benton, F ort W orth  
Charles M. Block, Houston 
Dixon L . Coulbourn, Port Arthur 
William Roscoe Covey, J r .,  Fort Worth 
Robert E . Crosland, Fort W orth  
Dudley Walz Curry, Dallas
C aliforn ia
Ruth Ellen Clark, San Francisco
I. Richard Davis, Los Angeles 
U lric V. Dorais, San Francisco  
John E. Griffin, Martinez 
Albert J . Hicks, Los Angeles 
Dale O. Hiestand, Los Angeles 
Robert Hohly, Glendale 
William James Jessup, San Francisco  
J . Talmage Jones, Vernon 
Stanley B . LaR ue, Los Angeles 
Richard A . Lee, J r . ,  Oakland 
Everett V. Lehman, San Francisco  
Charles H. Lundquist, Los Angeles 
Arnold J . Manson, Los Angeles 
Lawrence J . M artin, Fresno  
Monroe L. Morris, San Francisco  
Charles A. Pearson, Los Angeles 
Aldo Richeda, San Francisco  
Milton J .  Seigel, Los Angeles 
Raymond Tilles, Los Angeles 
H. K. Trousdale, San Francisco  
Milton J .  U rner, San Diego 
Joseph R. W aaland, Berkeley 
Edward L . Weinberger, San Francisco  
George M. W ray, Santa Monica
Colorado
Jack E . Foulds, Denver 
Karl T. Roth, Denver 
John S. T a rr, Denver
C on necticut
Paul Kivell, Norwich 
John H . McGloon, Bridgeport
D istrict o f Colum bia
Everett William Beall, Washington 
Claude A. Dickerson, Washington 
Stephen Hotsko, Washington 
George W . Mossburg, Washington 
Elmer W . Muhonen, Washington 
Robert A. Philipson, Washington 
Julius Sandler, Washington
F lo rid a
W . S. Heyward, Miami 
Bryan W illis, Tallahassee
Howard H. Donig, Houston 
Edwin A. Kapelka, Houston 
Robert Edwin Knox, J r . ,  Tyler 
John P. McLaughlin, Houston 
Joe W are Nash, J r . ,  Dallas 
William McCelvey Peters, Houston 
Larry  B. Stitt, Amarillo 
J . E . W alston, Freeport 
U tah
Mervin W . Jones, Salt Lake City 
V erm on t 
Ralph C. Kendrick, Burlington 
V irginia
Bowden A . Holmes, Alexandria 
Arthur Ramo, Quantico
W ashington
Richard M. Ireland, Spokane 
Carl L. Nicholson, Spokane 
Raymond L . Raines, Seattle 
Frank O. Randall, J r .,  Spokane
W isconsin
Charles F . Du Bois, Madison 
Robert E . Krause, Milwaukee 
Jerome C. Lee, Racine 
Gust S. Mastous, Racine
Ph ilipp ine Islands
Alberto P. Reyes, Manila
South A m erica
Lauren E . Chandler, Caracas, Venezuela
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. If  
protest is to be made against any appli­
cant on the list it should reach the office 
of the Institute on or before October 31, 
1949.
Georgia
Louis K. Bell, Augusta 
Ralph H. Birdsong, Atlanta 
William David May, Atlanta 
Thomas R. Spillane, Savannah
Idaho
Orson D. Osborne, Boise
Illinois
Allan B. Baruck, Chicago 
Robert T. Campion, Chicago 
Richard Campobello, Chicago 
Clifford E . Estes, Springfield 
John S. Flannery, J r . ,  Chicago 
Edward M. Hagen, Chicago 
David R. Lawrence, Chicago 
Ralph L . Meyer, Chicago 
Colin J .  Reeves, Chicago 
Hale C. Whitcomb, Evanston 
Gordon R. W orley, Chicago
Indian a
Irwin Katz, Indianapolis
K entu ck y
James C. Cecil, J r . ,  Louisville 
William Thomas Craig, J r .,  Owensboro
L ou isiana
Charles Bennett, New Orleans 
W . S. LaC roix, J r . ,  Alexandria 
Geo. J .  Malochee, New Orleans 
Preston Petty, J r . ,  Shreveport 
Jam es William Thokey, New Orleans
M aryland
W . J . Brinkman, Baltimore 
Edward H. Copes, Baltimore 
Merrill Levy, Baltimore
M assachusetts
George J .  Andrews, Lowell
E. W . Manning, Boston 
Elio A. Venanzi, Boston 
William Weisberg, Boston
MEMBERS ELECTED SEPTEMBER 30, 1949
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FIRM  ANNOUNCEMENTS
•  W i l l i a m  U . A y l i n g  announces the re­
moval of his offices from 301 East Regent 
Street, Inglewood, California, to 204 South 
Beverly Drive, Beverly Hills, California.
• C l e m e n t  B it t n e r  announces the formation 
of a partnership with Ruth Ellen Clark under 
the firm name of Bittner and Clark, 544 
Market Street, San Francisco 4, California.
• W . L . B r a d l ey  & C o m p a n y  announce the 
removal of their offices to 400 H urst Building, 
47 W est Huron Street, Buffalo 2, New York.
• D e n t  K . B u r k  A sso ciates , with offices in 
Bristol, Virginia, and Kingsport, Tennessee, 
announce the admission to partnership of 
Jerry B . Cunningham and James M. Tayloe.
• C a r ter  and  M a g in n is  announce their suc­
cession to the practice of Baskerville Audit 
Company and the removal of their offices to 
Suite 432, Petroleum Building, 714 W est 
Olympic Boulevard, Los Angeles 15, Calif.
• W il l ia m  C o t t o n , Sa m  W .  E s k e w , J o s ep h
H . D ie r s e n  and A u s t in  H . G r e s h a m  an­
nounce the dissolution by mutual agreement 
of the firm of Cotton & Eskew, Louisville, 
Kentucky, and the formation of two new 
partnerships for continuation of their public 
accounting practice: W illiam  Cotton Com­
pany, 402 Lincoln Bank Building, Louisville; 
and Eskew, Gresham & Diersen, with offices 
at 706 Kentucky Home Life Building, Louis­
ville, and 301 Bank of Commerce Building, 
Lexington, Kentucky.
• Ja m e s P a t r i c k  D o y l e  and J o h n  E m m e t t  
K e e n a n  announce their association under the 
firm name of Doyle & Keenan, 824 Daven­
port Bank Building, Davenport, Iowa.
• E r n s t  & E r n s t  announce the opening of 
an office at 1209 Equitable Building, Portland
4, Oregon, and the appointment of Arthur R. 
Taylor as resident manager.
• R o b e r t  M. F i n n  announces the opening of 
offices at 508 Bankers Trust Building, Indian­
apolis, Indiana.
• C a r l  W .  F l e g a l  announces the removal of 
his offices to 904 Easton Building, Oakland 12, 
California.
• H a r r y  M. J a y  a n d  A s s o c ia te s  announce the 
opening of offices at 916 Commercial Building, 
Shreveport, Louisiana, and 513 Texarkana 
National Bank Building, Texarkana, Arkan­
sas-Texas. Marion E . Barnett is resident part­
ner in Shreveport, and Dwight E . Saur in 
Texarkana.
• J. G w y n  J o r d a n  announces the formation 
of J. Gwyn Jordan & Company, 710 Rhodes 
Haverty Building, Atlanta, Georgia, with 
George H . Herbert, Jr., as a partner.
• K n o p f  an d  R a e m a n , New York, announce 
the admission to partnership of Leigh M. 
Tepper, and the change of the firm name to 
Knopf, Raeman and Tepper.
• R a y m o n d  C. L u x e n  announces the open­
ing of an office for the practice of public 
accounting at 9352 South Elizabeth Street, 
Chicago 20.
• W i l l i a m  W h i t n e y  R e a d e r , 505 City 
National Bank Building, Houston, Texas, 
announces that Ray Williams has become 
associated with him in the general practice 
of public accounting.
• W i l l i a m  F .  R ev es  announces the open­
ing of an office for the general practice of 
public accounting in the first National Bank 
Building, Price, Utah.
• Jo s e p h  S. S c h m id t , R o b e r t  J . W a l k e r ,  
a n d  H a r o l d  C. S t o t t  announce the merger 
of their practices and the formation of the 
firm of Schmidt, Walker and Stott, with 
offices at 1416 Chestnut St., Philadelphia 2.
• I. D. W o o d  & Co., Mayer Bldg., Port­
land 5, Oregon, announce the admission of 
Robert I. Winslow to partnership.
• A r t h u r  Y o u n g  & C o m p a n y  announce the 
opening of an office in Bankers Mortgage 
Building, Houston, Texas, in charge of Rus­
sell M. Riggins who has become a partner in 
the firm.
• C h a r l e s  H. Z w i c k e r  & Co., 145 Broadway, 
New York City, announce the admission to 
partnership of Milton Simon. (An announce­
ment in this column last month erroneously 
indicated that the new partner was Milton 
Simon Zwicker, son of Charles H. Zwicker.)
M ichigan
Louis E . L aFever, Flint 
W ilfrid C. McLaughlin, Detroit 
Robert M. Reames, Lansing
M innesota
Maurice J . Michaelson, Minneapolis 
John Glover Springer, Minneapolis
Mississippi
J . H. Girot, Ocean Springs
M issouri
Gerald E . Harvey, Kansas City 
Clement L. Maher, St. Louis 
William Vincent Peters, St. Louis 
Edward A. Schmittgens, St. Louis 
W m. J . Sertl, St. Louis 
Joseph S. Von Cloedt, St. Louis
M ontana
Ivan John Strayer, Billings
N ebraska
Robert Lloyd Jeffrey, Columbus 
N evada  
Edwin L. Hutcheson, Reno
New Jersey
Sidd Kravitz, Newark 
John C. Tusim, Newark 
J .  F . Van Wyk, Newark
New Y o rk
Isaac Benwitt, New York  
Benedict Bini, New York  
Thomas A. Conway, New York
John H. Hadfield, New York  
Charles H. Hafemann, New York 
James J .  Hickey, New York  
J . Kenneth Hoffman, New York  
A. Arthur Hoppe, New York  
Lawrence Martin Isaacs, New York  
Murray J . Latz, New York  
John Luyster, New York  
John T. Nockett, New York  
Michael Nutis, New York  
George C. W . Oberst, Potsdam  
Charles H arry Richter, New York  
Sidney Rosenberg, New York  
M ax J .  Rosenshein, New York  
Clayton K. Schreiber, Rochester 
Romeyn W . Smith, New York
N orth C arolina
John Carlyle Bennett, Charlotte 
P. E . Davenport, Greensboro 
William P. Greathouse, Rocky Mount 
L. M. Jard , J r .,  Raleigh
A. L . M cArthur, J r . ,  Greensboro
Ohio
D. R. Bair, Mansfield 
Paul R. Clark, Cleveland 
Edward H. Dinkelaker, Cincinnati 
Richard O. Fuller, Youngstown 
Wm. S. Gordon, Cleveland 
Robert E . Halsted, Cleveland 
Harold S. Hill, Dayton 
R. S. Latham, Cleveland 
Arthur Leonard Nagel, Toledo 
Donald R. Rager, Cleveland 
John G. Yost, J r . ,  Canton
O klahom a
Phil H. Deschner, Ponca City
Wilton M. Fisher, Tulsa 
Harley B. Oliver, Tulsa 
Reavis M. Page, J r . ,  Tulsa 
Billie F . Stewart, Tulsa
O regon
Allen H. Adams, Portland 
Christian W . Brenden, Eugene 
M. F . Pinkstaff, Eugene 
Edward Lyle Rowan, Eugene 
Delos D. Shinn, Eugene
Penn sylvania
Carl H. Anderson, Pittsburgh 
R. W ayne Bickerton, Pittsburgh 
William G. Casey, Philadelphia 
Bruce R. Coleman, Reading 
Leon Daniels, Philadelphia 
Joseph Craig Dise, Philadelphia 
John Albert Knepper, Pittsburgh 
Albert J .  Kocak, Pittsburgh 
William Lasnik, Philadelphia 
Allan M. Levick, Philadelphia 
Robert S. Massey, Philadelphia 
Robert E . Mayer, Pittsburgh 
H arry E . Moat, Scranton 
Daniel C. Morningstar, Lewistown 
Edward F . Mulroy, J r .,  Philadelphia 
Thomas Murphy, J r .,  Philadelphia 
Leonard L. Riccio, Philadelphia 
W alter F . Sancewich, Pittsburgh
Rhode Island
Robert H. Ormerod, Providence
South C arolina
Joseph E . H unter, Rock Hill
R. B . Roper, Laurens
G. M. Williams, J r . ,  Columbia
Tennessee
Donald T . Hull, Memphis 
Charles L. Peery, Centerville 
John H arvey Quinn, Memphis 
Richmond Clay Shasteen, Clarksville
T exas
D. C. Baldwin, Midland 
James F . Bartlett, San Antonio 
Edgar Bruce Coe, J r . ,  F ort Worth 
Everett Irion, Dallas
C. R. Kinard, Abilene
D. E . Pitcock, Houston 
Nathan P . Sebastian, Houston 
William O. Tigrett, Houston 
Harvey Todd, Amarillo 
Gilbert M. Turner, Houston
U tah
S. E . Newman, Salt Lake City
V irginia  
James M. Gilley, Richmond 
C. Foster Jennings, Richmond 
Hyman Bernard Swartz, Suffolk 
W ashington
M ax D. Cook, Spokane 
James F . McAdam, Spokane 
Rudolph F . Steinmetz, Centralia 
W isconsin  
Charles M. Fleming, Milwaukee 
John F . Kahelski, Milwaukee 
Meyer L . Tarnow, Milwaukee 
India
Laurence W . McHugh, Bombay 
Ph ilipp ine Islands  
Pedro U. Abastillas, Manila
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INSTITUTE STAFF ROOM 
AT ANNUAL MEETING
For the convenience of Institute mem­
bers who would like to discuss their in­
dividual professional problems or those 
of accounting societies with members of 
the Institute staff, a staff headquarters will 
be established at the Hotel Biltmore in 
Los Angeles during the annual meeting. 
The following staff members, attending 
the meeting, will welcome this opportunity 
to become better acquainted with mem­
bers of the Institute: John L . Carey, ex­
ecutive director; Miss Elizabeth Arliss, 
assistant to Mr. Carey; H . T . Winton, 
administrative secretary; Carman G. 
Blough, research director; and Charles E. 
Noyes, director of public information.
All the customary services for members 
will be available at the New York offices, 
during the annual meeting, under the 
direction of William S. Papworth, man­
aging editor of T he Journal of Account­
ancy; Robert L . Kane, Jr., educational di­
rector; John L . Lawler, assistant director 
of public information; W illiam H. Hird, 
research assistant; Miss Miriam Donnelly, 
librarian, assisted by other staff members.
SOCIAL SECURITY FOR 
SELF-EMPLOYED ACCOUNTANTS
The Social Security Bill designated as 
H R  6,000, passed the House by a vote of 
333-14, just as this bulletin went to press. 
It would amend existing legislation by ex­
tending its coverage to self-employed indi­
viduals. These persons would be subject 
to a social-security tax, based on their 
income, and would participate in social- 
security benefits. Exempted from social 
security under the bill in its present form 
are self-employed farmers, publishers, and 
members of specified professions. Certified 
public accountants are not included in the 
latter group. This omission is believed to 
reflect Census Bureau classifications rather 
than Congressional sentiment. It is ex­
pected that an amendment exempting 
self-employed accountants would encounter 
no serious opposition. Classification of 
certified public accountants as professional 
men may be considered more important 
than the question of social-security cover­
age or exemption. Since there is little like­
lihood of Senate legislation during the 
present session of Congress, the Institute is 
considering the possibility of proposing an 
appropriate amendment at the next session.
O BITUARIES
A dam  R . H a m p to n  of New Y ork City 
(1944 member) died July 8, at the age of 
47. H e was a graduate of the College of 
the City of New York and attended the 
Harvard Graduate School of Business Admin­
istration. Mr. Hampton was engaged in pub­
lic accounting practice under his own name.
Thomas A. M iller of Oakland, California 
(1942 m em ber), died last February at the 
age of 56, the Institute has just learned. He 
was engaged in public accounting practice 
under his own name.
H e rm an  M oscow itz of Passaic, New Jersey 
(1945 m em ber), died suddenly on July 13 
at the age of 56. A  member of the New Jer­
sey Society of Certified Public Accountants, 
he was engaged in public practice with his 
father-in-law, Lewis A. H ugo. Born in Hicks­
ville, Long Island, New York, Mr. Moscowitz 
moved to Passaic as a boy of 16. W hile em­
ployed as a payroll clerk by Botany Mills, 
he completed his high school education and 
received the degree of Bachelor of Comm er­
cial Science from New York University. In 
W orld W ar I, he was awarded the Distin­
guished Service Cross, Purple H eart, and 
New Jersey Distinguished Service Cross. Mr. 
Moscowitz was a director of Beth Israel Hos­
pital, in Passaic; past commander of Gerald
B. Carroll Post, American Legion; member 
of the Jewish W ar Veterans and the Legion 
of Honor, organization of war-decorated vet­
erans; an Odd Fellow, and a Mason.
F . C. Redfield of East H artford, Connecti­
cut (1943 member) died last February, at the 
age of 43, according to information just re­
ceived at Institute headquarters. H e was as­
sociated with the Pratt & W hitney Aircraft 
Division, United A ircraft Corporation.
John W . Roberts of New York City (1920  
member) died in November, 1948, at the age 
of 67, the Institute has just learned. Born in
Kalgan, China, Mr. Roberts attended the 
public schools of H artford, Connecticut, and 
graduated from Amherst College. In addition 
to practicing public accounting for an ex­
tended period, he was associated with Western  
Electric Company for twelve years including 
four years as its comptroller’s representative 
in Europe. A t the time of his death, he was 
assistant comptroller of International Tele­
phone and Telegraph Corporation.
R oscoe  F . R u p p  of Yum a, Arizona (1935 
m em ber), died on July 14, aged 61. A  native 
of Lancaster, Pennsylvania, he had lived in 
Yum a about 30 years. Mr. Rupp, a certified 
public accountant of Arizona and a member 
of the Indiana Bar, was engaged in public 
accounting practice under his own name. A  
lieutenant in the United States Arm y in 
W orld W ar I, Mr. Rupp was a past com­
mander of H . H . Donkersley Post, American 
Legion, of Y um a; a member of the Elks, 
Masons, and a past patron of the Eastern 
Star. A t the time of his death, he was pres­
ident of the Yum a Mesa Fruit Growers As­
sociation.
C harles W . Saussy of Savannah, Georgia 
(1922 m em ber), died July 5. He was a partner 
in the public accounting firm of Eaton, Saussy 
and Company.
W a lte r  R . W eg e  of New York City (1945 
m em ber), died on July 19, aged 54. A  part­
ner in W alter R. W ege & Company, certi­
fied public accountants, he had formerly 
been associated in public practice with Hom er
S. Pace; Pace, Gore & M cLaren; and Touche, 
Niven & Co. Mr. W ege was a member of 
the New York State Society of Certified Pub­
lic Accountants, a veteran of W orld W ar I, 
finance officer of a Brooklyn American Legion 
post, and a Mason.
W a lte r  C. W ry e  of Boston, a member of 
the Institute and predecessor organizations 
since 1906, died on June 24. H e was a partner 
in the public accounting firm of W rye, Pratt 
& W allwork.
FALL CPA EXAMINATION
The schedule for the November 1949 uniform CPA examination, prepared by the 
American Institute of Accountants, and offered by state boards of accountancy 
will be as follows:
A c c o u n t i n g  P r a c t i c e ,  P a r t  I— Wednesday, November 16, 1:30 to 6 P . M. 
T h e o r y  o f  A c c o u n t s — -Thursday, November 17, 9 A . M. to 12:30 P . M. 
A c c o u n t i n g  P r a c t i c e ,  P a r t  II— Thursday, November 17, 1 :30 to 6 P . M. 
C o m m e r c ia l  L aw— Friday, November 18, 9 A. M. to 12:30 P . M.
A u d it in g — -Friday, November 18, 1:30 to 5 P. M.
T h e  n ext exam ination  will be held on M ay 17, 18, and 19, 1950.
C E R T I F I E D  P U B L I C  
A C C O U N T A N T
A Bulletin of the American Institute of Accountants 
N o v e m b e r  1949
1949 ANNUAL MEETING 
SETS ATTENDANCE RECORD
To p p in g  all previous meetings in attendance with a total registration 
of 1,633, the 62nd annual meeting of 
the Institute helped Los Angeles to 
m aintain its reputation for bigger and 
better things. Two special trains brought 
more than 200 members, many accom ­
panied by their wives and fam ilies, from 
eastern and midwestern states. One 
Arizona member came in his private 
plane.
The meeting opened formally with a 
reception for early arrivals at the B ilt­
more Hotel on Sunday afternoon, 
October 30. At an all-day council meet­
ing on Monday, committee reports were 
received and policy questions discussed. 
The first technical session was held M on­
day afternoon. Evening activities on 
that day included a “ Forty-N iner” re­
ception which filled the hotel ballroom.
At a general session on Tuesday 
morning members elected officers, coun­
cil members, and auditors, following a 
cordial address of welcome by J .  Robert 
W hite, president of the California Soci­
ety of Certified Public Accountants. 
Three E lija h  W att Sells award winners 
were present to receive their gold and 
silver medals for top marks in the No­
vember, 1948, and May, 1949, uniform 
certified public accountant exam ina­
tions. Annual Institute awards for out­
standing service to the profession and 
for the outstanding book or article of 
the year in auditing or accounting were 
presented. These activities are described 
in greater detail on another page.
A full schedule of technical sessions 
occupied Tuesday afternoon and eve-
Monthly News Letter
• Accounting Research Bulletins No. 38, Disclosure of Long-Term  Leases in F inan­
cial Statements of Lessees, and No. 39, Recommendation of Subcommittee on 
Term inology—Discontinuance of the Use of the Term  “Surplus,” were sent to 
Institute members recently.
• A letter from  the Institute to the W age and Hour Adm inistrator, protesting a 
proposed amendment to the regulations which would raise the salary requirement 
for exemption of professional employees from  the F a ir Labor Standards Act, is 
reprinted in the “ Official Decisions and Releases” section of The Journal of Account­
ancy  for November. Text of the proposed amendment and related editorial comment 
appeared in the October issue of The Journal.
• In the 1950 Census of Population, accountants and auditors will be included in 
a professional classification instead of being combined with bookkeepers and cash­
iers in a non-professional group. A recent letter from  P hilip  M. Hauser, Acting 
D irector of the Census Bureau, announces that “Official approval has now been 
given to the proposed system which shows a category entitled ‘Accountants and 
Auditors’ in the m ajor group ‘Professional, Technical and Kindred W orkers.' ” This 
decision follows extended negotiations between representatives of the Am erican 
Institute and the Bureau since the 1940 census.
• The Institute council, at a recent meeting in Los Angeles, decided to make no 
recommendation at this time concerning the advisability of suggesting an amend­
ment to H R 6000 , with the objective of excluding self-employed certified public 
accountants from  the federal social security program. This proposed legislation, 
described briefly in T h e  C e r t i f ie d  P u b l ic  A c c o u n t a n t  for October, would 
exempt members of certain specified professions from  social security payments 
and benefits but makes no reference to accountants. A number of letters received 
from  members, expressing diverse viewpoints, will be considered in the determ ina­
tion of Institute policy.
• A total of $58,173  has been paid or pledged for the current fiscal year, and 
$40,733  for the fiscal year 1950-51, in the Institute’s supplementary financing plan. 
To date, 1944 firms and individual practitioners have contributed.
• The Am erican Accounting Association has appointed a committee to cooperate 
with the Institute in the development of an internship training program for certified 
public accountants, with Professor David W. Thompson of Indiana University as 
chairman.
• The first session of the 81st Congress adjourned on October 19 without taking 
action on any of the principal b ills  affecting certified public accountants. These 
include the T ax Settlem ent Board B ill (H R  2 9 8 3 ) , the T ax  Court B ill (H R  3 1 1 3 ), 
and the Administrative Practitioners B ill (H R  4 4 4 6 ) .
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ning, and both morning and afternoon 
on Wednesday. W ith a single exception, 
speakers and discussion leaders ap­
peared as announced in the advance 
program published in the September 
issue of this bulletin. Ira  N. Frisbee 
of Los Angeles substituted for A rchi­
bald M. Peisch of Norwich, Verm ont, 
as chairm an of the round-table session 
on Monday afternoon.
Serious business of the meeting ended 
Thursday morning with an organization 
meeting of the newly elected council. 
Thursday afternoon was devoted to golf 
at the Los Angeles Country Club, sight­
seeing, and other recreation. A dinner 
dance in the Biltm ore Bowl on Wednes­
day evening climaxed the special ladies’ 
program which included Hollywood 
tours and a luncheon and fashion show 
in Pasadena.
Everyone agreed that the California 
Society of Certified Public Accountants 
was a most gracious host to its 1,600 
guests and that all officers and com m it­
tees responsible for program arrange­
ments performed an excellent jo b . It 
was the consensus of members that the 
1949 annual meeting ranked among the 
most successful in the history of the 
Institute.
NEW INSTITUTE PRESIDENT 
ON NATIONAL BROADCAST
J. Harold Stewart of Boston, presi­
dent of the American Institute of 
Accountants, was interviewed by 
Hank W eaver in the American Broad­
casting Company’s “News Roundup” 
on November 2, the day following his 
election. This program was broadcast 
over a nationwide network of 189 
stations.
M e m b e rs  of the Institute at their an­
nual meeting in Los Angeles on 
November 1 elected the follow ing offi­
cers, whose terms began immediately 
and will continue until the annual meet­
ing in 1950 :
P resident: J .  H arold Stewart, M assachu­
setts; Vice-Presidents: M aurice Aus­
tin, New Y o rk ; George O. Carlson, 
C aliforn ia ; Jam es I. K eller, Jr .,  F lo r­
id a ; M aurice H. Stans, I l l i n o i s ; Treas­
u re r : W arren W . Nissley, New York.
The number of vice presidents has 
been increased from two to four in ac­
cordance with amendments to Articles 
V II  and IX  of the by-laws, declared ef­
fective by the president last December.
Here are a few facts about the Insti­
tute members elected to office for the 
coming year.
President
J .  Harold Stewart of Boston, M assa­
chusetts, a member of the Institute since 
1922, is a partner in Stewart, W atts and 
Bollong. A native of Boston and a grad­
uate of Northeastern University in that 
city, Mr. Stewart has practiced public 
accounting for nearly 30 years. In  W orld 
W ar II , he was executive assistant to the 
director of the Navy Department Cost 
Inspection Service, with the rank of Cap­
tain, and later was assistant director of 
the Office of Contract Settlement. Mr. 
Stewart has served the Massachusetts 
Society of Certified P ublic Accountants 
as its president and the Institute as a vice
president and a member of cou n cil; 
chairman of its committees on public 
inform ation, state legislation, and term i­
nation and renegotiation of war con­
tracts; and a member of the executive 
committee and several others, including 
those on professional ethics and account­
ing procedure.
Vice Presidents
M aurice Austin of New Y ork City, 
partner in K lein, Hinds & Finke, has 
been a member of the Institute since 
1933. He has been a member of the 
Institute council, a member of its exec­
utive committee and chairman of its com­
mittee on federal taxation. A form er vice 
president of the New Y ork State Society 
of Certified P ublic Accountants, he has 
also served that organization as chair­
man of its committee on federal taxation. 
Mr. Austin is an attorney, a professor 
of law at Brooklyn Law School, and a 
form er member of the Advisory Commit­
tee on Income and Excess-Profits Taxes 
to the Tax Legislative Counsel of the 
Treasury Department. An authority on 
federal taxation, he has testified on be­
half of the Institute before various 
Congressional committees on proposed 
changes in the tax law.
George O. Carlson of Los Angeles, 
C alifornia, is a partner in Ernst & Ernst 
and a past president of the C alifornia 
Society of Certified P u b lic  Accountants. 
A native of Omaha, Nebraska, he has 
lived in California for 26  years and es­
tablished the Los Angeles office of his
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Jam es I. K eller , Jr . 
Florida
M aurice H. Stans 
Illinois
W arren W. Nissley 
New Y ork
firm in 1923. He has been a mem­
ber of the Am erican Institute since 1935, 
and a member of its committee on re la­
tions with SEC.
Jam es I. K eller, Jr ., of M iami, Florida, 
is a partner in Pentland, Purvis, K eller 
& Company. He has been a member of the 
Am erican Institute since 1930, and a 
member of its council. A native of 
Springfield, Ohio, and a graduate of 
W ittenberg College in that city, Mr. 
K eller became a resident of F lorida in 
1925. He is a past president of the F lo r­
ida Institute of Accountants, and has 
been both chairm an and secretary of the 
F lorida State Board of Accountancy. A c­
tive in civic affairs, Mr. K eller has been 
a district governor of Rotary Interna­
tional, president of the M iami Rotary 
Club, Dade County Community Chest, 
and the M iami Chamber of Commerce.
M aurice H. Stans of Chicago, Illinois, 
a member of the Institute since 1932, is 
executive partner in Alexander Grant & 
Company. A native of Minnesota, he 
studied at Columbia and Northwestern 
Universities and has been associated with 
his present firm since 1928. Mr. Stans 
has been a member of the Am erican In ­
stitute council, its executive committee, 
and several other committees including 
those on accounting procedure, refresher 
courses, cooperation with the Bureau of 
Econom ic Research, and committee on 
meetings. He is a director of the Illinois 
Society of Certified Public Accountants, 
editor of its quarterly publication, and a 
director of several business corporations. 
He is author of numerous articles on 
accounting and auditing.
T reasurer
W arren W . Nissley of New Y ork  City, 
a member of the Institute since 1925, is 
a partner in Arthur Young & Company. 
Born in Middletown, Pennsylvania, he 
graduated from  Princeton University 
and engaged in engineering and banking 
before entering public accounting prac­
tice in 1919. He served with the United 
States armed forces in both world wars— 
as an officer in an overseas field artillery 
unit of the 77th Division in W orld W ar
I, and as a special assistant to the Secre­
tary of W ar on assignment with the Air 
Force in W orld W ar II . Mr. Nissley has 
been a member of the Institute co u n cil; 
chairm an of its committees on selection
WELCOME FOR A 
DISTINGUISHED 
ACCOUNTANT
Colonel and Mrs. Robert
H. M ontgom ery of New 
Y ork  are greeted  by the 
president of California 
Society of Certified P ub­
lic Accountants, J . Robert 
White of Los A ngeles , 
upon their arrival in that 
city to attend the 62n d  
annual m eeting of the 
A m erican Institute. Col­
onel M ontgomery is at 
right.
of personnel and on cooperation with 
stock exchanges; and a member of its 
committees on accounting procedure, 
education, and relations with SEC. He 
has been a director of the New Y ork 
State Society of Certified P ublic Ac­
countants and a member of several of 
its committees.
ACCOUNTING TECHNIQUES IN 
CORPORATE ANNUAL REPORTS
The third in a continuing series of 
studies of corporate annual reports, pre­
pared by the research staff of the Am er­
ican Institute, is just off the press. P u r­
pose of this survey, based on detailed 
analysis of 525 published corporate re­
ports for fiscal years ending between 
Ju ly , 1948, and June, 1949, is to provide 
a broad perspective of current account­
ing practices and trends. It contains com­
parable statistics from  reports of 525 
identical companies over a period of 
three years, supplemented by excerpts 
and references based on a review of 600 
additional reports. The text compares, 
discusses, and quotes hundreds of spe­
cific examples of current reporting prac­
tice, disclosure, variations in term inol­
ogy, auditors’ exceptions, conformity 
with Institute pronouncements, state­
ment forms and arrangements, interesting 
or unusual treatments, and uncertified 
statements. This 112-page study is for 
sale at the Institute office. Price
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ELIJAH WATT SELLS AWARDS
W inners of E lija h  W att Sells awards 
for excellence in  the M ay, 1949 , uniform  
certified public accountant exam ination 
are :
First Award ( gold m edal)
Robert Junius Smith, Provo, Utah 
(Illin o is  candidate)
Second Award ( silver m edal)
Homer Augustus B lack, Athens, Geor­
gia (Georgia candidate)
H onorable Mention
W illiam  David LaBaw , D etroit, M ichi­
gan (Illinois candidate)
These awards were presented at the 
recent annual meeting of the Institute 
by Donald P . Perry, chairm an of the 
board of examiners. The follow ing win­
ners in the November, 1948, exam ination 
were honored on the same occasion :
First Award ( gold  m edal)
Samuel Rees I I I ,  Kansas City, M is­
souri (M issouri candidate)
Second Award (silver m edal)
Ir l  Roosevelt Robinson, Berkeley, 
California (C alifornia candidate)
H onorable Mention
Robert Davis M iller, H artford, Con­
necticut (Connecticut candidate)
The Sells awards were established in 
1924 by the Am erican Institute in honor 
of the late E lija h  W att Sells , a pioneer 
in the development of the accounting 
profession in the United States, for can­
didates receiving the highest grades in 
the semi-annual uniform  CPA exam ina­
tions prepared by the Institute board of 




As part of the Institute’s expanded 
public relations program, the public in­
form ation department this month re­
sumed sending press releases on the 
election of new members to home-town 
newspapers. S im ilar releases were once 
distributed by the department, but the 
swift growth of the organization in re­
cent years forced it to abandon the activ­
ity. The stories will be mailed during the 
first week of each month to newspapers 
throughout the country—except to those 
in New Y ork  City, Chicago and Los An­
geles. Since a large number of new mem­
bers come from  these three big centers, 
the announcements would usually be too 
long for acceptance there.
Several radio transcriptions on fed­
eral income taxes are also being pre­
pared by the Department for use on local 
stations by state societies and chapters. 
These recordings, by professional actors, 
will be available at a nom inal cost 
shortly after the first of the year. By 
substituting a localized introduction and 
conclusion, they will be appropriate a l­
most anywhere in the country.
The department’s speakers bureau, in 
addition, is stepping up its work of fu r­
nishing spokesmen for the profession to 
outside business and service organiza­
tions. State societies or chapters which 
have difficulty in meeting requests for 
speakers from such groups are urged to 
call upon the Bureau for assistance.
13,000 WANT TO BE CPAS
About the time this bulletin reaches 
most Institute members, 13 ,000 or 14 ,000 
CPA candidates will be recuperating 
from the uniform exam ination conducted 
by boards of accountancy in 47 states, 
and by six territorial or other units, on 
November 16, 17, and 18. This estimate, 
based on advance requests from  admin­
istering boards, is substantially in excess 
of the 11 ,454 candidates who took the 
May, 1949, exam ination. The next exam ­
ination is scheduled for May, 1950.
VOICE OF THE MEMBERSHIP
Thanks to the Library
Letter from  J .  W . G la d so n  
Assistant Controller 
Esso Standard Oil Company  
New York, N. Y.
Y our “Use Y our L ibrary” note, in T h e  
C e r t i f ie d  P u b l ic  A c c o u n t a n t  for Oc­
tober, 1949 (page 3 ) ,  has prompted this 
expression of gratitude which has been 
too long delayed.
Miss Donnelly and her predecessor, 
Miss Johnstone, and the able library  and 
research staff have helped tremendously 
in the solution of our current accounting 
problem s. We feel that with a copy of the 
Accountant’s Index  on hand, and the 
Institute library  on call, current prob­
lems may be explored com pletely and an 
adequate solution obtained with the min­
imum expenditure of time.
ANNUAL INSTITUTE AWARDS
Two certified public accountants of 
national prominence have recently been 
honored by the presentation of the an­
nual Am erican Institute Awards for 1949 
in recognition of “ outstanding service 
to the accounting profession” and “the 
outstanding book or article of the year 
in auditing or accounting.” They are 
Professor Hiram  T. Scovill of the U ni­
versity of Illinois, and Colonel Robert
H. Montgomery of New Y ork and Coco­
nut Grove, Florida, one of the founders 
of the public accounting firm of Lybrand, 
Ross Bros. & Montgomery.
Professor Scovill
Professor Scovill, who received the 
award in recognition of outstanding serv­
ice to the accounting profession, was 
honored for his contributions as a teacher 
and author. He has been a professor of 
accounting and head of the department 
of business organization and operation 
at the University of Illin ois since 1913 
and an acting dean of the university from 
1942 to 1 9 4 7 ; author of several books 
and magazine a rtic les ; a past president 
of the Am erican Accounting Association, 
Illinois Society of Certified P ublic A c­
countants, and the National Conference 
of State University Schools of B usiness; 
and a member of the Am erican Institute 
of Accountants since 1923.
Colonel M ontgom ery
Colonel Montgomery was honored for 
the seventh edition of his book, Auditing, 
published last June by the Ronald Press. 
He served with the United States armed 
forces in the Spanish-Am erican W ar and 
in W orld W ar I, was executive secretary 
of the W ar P olicies Commission in 1931, 
director of research and planning for the 
National Recovery Administration, twice 
president of the Am erican Institute of 
Accountants and a member since 1902, 
past president of the New Y ork  State So ­
ciety of Certified P ublic Accountants, 
and a member of the Am erican B ar As­
sociation and the Bars of New Y ork City 
and New Y ork State.
Both awards, in the form  of engraved 
scrolls, were presented at the recent an­
nual meeting of the Institute by T. 
Dwight W illiam s of Oklahoma City, 
chairman of the committee on annual 
awards.
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The Institute Staff
by J o h n  L. C a r e y ,  Executive Director
No t  many members of the Institute see all the work of the organization at one time—their attention is attracted to parts of it at different times. Some members, 
I know, wonder why so large a staff (80  full-time employees) is necessary. The 
answer is simply variety and volume of work, as indicated by the following excerpts 
from the report of the executive director to council, submitted October 31, 1949 : 
“The consolidated gross annual income is rapidly approaching a million dollars 
a year. This is fairly big business, which requires a competent and responsible full­
time staff.
“Here is a description of the present staff, what it does, and what it costs:
I. Administrative— 8 persons (excluding 
Executive D irector)— payroll $30,512
1. General correspondence— Reception 
of visitors, resignations and rein­
statements
2. Meetings of council, executive com­
mittee, and other committees; Benev­
olent Fund, Foundation, annual 
meeting (agenda, program, minutes, 
reports)
3. Office management and personnel
4. Supervision of following:
A. Library and Bureau of Information—
5— persons— payroll $14,088 
Visitors during fiscal year. . . . 8,014
Inquiries answered .................. 14,901
Collection of books and
pamphlets ...............................  39,178
Loans of books and pamphlets 16,669
B. Admissions— 4 persons— payroll $9,100 
Applications received during
fiscal year ...............................  1,927
Admitted during y e a r .............  1,912
Pending at August 3 1 .............  591
Correspondence related to new
applicants for the year. . . . 15,416
C. Membership Promotion, Membership 
and CPA Records, Preparation of 
Membership Directory—4  persons— 
payroll $8,628
Maintenance of lists of CPAs 
and members. Changes of
address— additions 
Directory copy sent to printer 
September 20 
Promotional letters sent to 
new CPAs during year. . . .  2,331 
Applications sent on request 
during fiscal year— approxi­
mately ......................................  3,600
D. Office Services —  15 persons —  payroll 
$32,734
(Filing, duplicating, mailing recep­
tion, telephone, mail clerk, messen­
gers)
Pieces of mail handled during
y e a r ........................................  403,514
Multilith and ditto output dur­
ing year ....................................1,026,645
E. Purchasing and Inventory Control— 2 
persons— payroll $8,120 
Sample of activity of this de­
partment for one month:
Purchase orders issued.................. 112
Printing orders ...............................  10
Paper, stationery and supplies . 58 
Correspondence for one month . 365 
Salesmen interview ed....................  33
II. Research— 6 persons— payroll $48,500 
Bulletins and other publica­
tions produced in the fiscal




Classification and Location of Re­
serves in Balance-Sheet 
Restatement of Assets 
Mergers









Pamphlet— What Is an Audit by a 
CPA?
Monthly department in Journal 
Attendance at meetings and addresses 
by Research Director
III. Education —  6 persons —  payroll 
$23,108
CPA examinations and grading 
May, 1949 examination (46 graders)
Candidates’ Papers 
Number Candidates Graded by A IA
11,454 6,264
Number of Papers Graded by A IA  
Auditing Law Theory P rac. Total 
4,918 4,273 4,958 5,308 19,187
Graduate study conferences
during year...............................  4
Work in Process:
Study of practical ways and means 
to speed up grading procedure 
Uniform CPA examination for May.
Examination to be used by Institute 
committee on admissions 
A syllabus covering uniform CPA 
examinations
IV. Publications —  15 persons —  payroll 
$53,606
(This department includes editorial 
functions, sale of advertising, circula­
tion promotion and fulfilment, direct- 
mail sale of special publications) 
The Journal of Accountancy 
circulation: 54,000 
T h e  C e r t i f i e d  P u b l i c  A c c o u n t a n t  
Books and miscellaneous publications 
(copies distributed last year: 939,­
563; gross receipts: $153,259)
V. Public Information Department and 
State Society Service—
6 persons— payroll $30,968 
(This department includes public re­
lations and publicity, speakers bu­
reau, pattern speeches, public infor­
mation pamphlets, radio, regional 
conferences, legislative material, 
liaison with state societies)
Number of press releases is­
sued ........................................... 327
Special mailings to state soci­
eties, including public in­
formation pamphlets, pat­
tern speeches, federal and 
state legislative statements 
(exclusive of bulletins) . . . .  25 
Distribution of public infor­
mation pamphlets during 
year ...........................................121,407
VI. Accounting —  8 persons —  payroll 
$24,536
(Recording of all income and expendi­
tures, preparation of budgets, 
periodical financial statements, tax 
returns)
“As Executive Director and Editor, I 
have found my time fully occupied with 
staff conferences, committee meetings (71 
last year), discussions with scores of indi­
vidual members or representatives of other 
organizations, trips to Washington (I have 
spent 35 days there since the last annual 
meeting), a heavy correspondence, writing 
editorials and columns for T h e  C e r t i f i e d  
P u b l i c  A c c o u n t a n t , and making speeches 
at meetings (since the last annual meet­
ing, at New Haven, Connecticut [tw ice]; 
Ruston, Louisiana; Little Rock; Washing­
ton, D. C . ; Tulsa; Phoenix; Albuquerque; 
Denver; Boston; Philadelphia; Baltimore; 
Providence; Newark; Chapel Hill, N. C .; 
Baton Rouge, La.; Minneapolis; Werners­
ville, P a .; Louisville, Kentucky; Colum­
bus. Ohio; White Sulphur Springs; Ann 
Arbor; Milwaukee; and Saranac Lake, 
N. Y .) ”
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MEMBERS ELECTED
A labam a
Shelton C. Rogers, J r . ,  Birmingham  
William M. Whiteside, J r . ,  Birmingham  
Leroy B . Yates, J r . ,  Montgomery
A rkansas
Tom G. Secoy, Fayetteville
C aliforn ia  
Chas. F . Berry, San Francisco  
Joseph Blacharski, J r . ,  San Bernardino
A. Ja y  Bruch, San Francisco  
Thomas J .  Campbell, Sacramento 
William M . Curtin, San Francisco  
Richard K . F o x , Palo Alto
Fred  M. Henning, Los Angeles 
Ray Hildebrand, San Francisco
B . F . Hollinger, San Francisco  
George L. Landis, San Francisco  
George W . Leonard, Arcadia
W alter Henry Lohman, J r .,  Los Angeles 
Orlyn M. M cCartney, Glendale
C. C. Newman, Los Angeles 
Allen E . Nugent, San Francisco  
Irl R . Robinson, San Francisco  
Edward E . Straine, Sacramento 
W m . R. Switzer, Los Angeles 
Donald R . Villee, Los Angeles 
Robert M. W heatley, San Francisco  
Robert Thornton Young, Pasadena
I . Milton Zeman, Hollywood
C olorado
John M. Byrne, Denver 
Gerald B . Cullen, Denver
C on necticut  
Bernard Cantor, Hartford  
David J .  Greenberg, Derby
D istrict o f  Colum bia  
David M. Gruber, Washington 
Earl S. W arner, Washington 
Henry M urray W ilder, Washington
F lo rid a
C. Vernon Kane, Miami 
H . D. Newkirk, Pensacola 
Arthur Singer, Miami Beach 
Joseph W ittenstein, Orlando
G eorgia
F . M. Draffin, Tifton 
Thomas W arner Hudson, J r . ,  Atlanta 
H arrison W . Jam es, J r . ,  LaGrange 
John Edward Lee, J r .,  Albany 
Albert C. Wilson, Atlanta
Illinois
Robert S. Cartee, J r . ,  Danville
Roy F . Cogen, Chicago
Daniel E . Felix, Chicago
Robert E . Fish, Chicago
George E . Flemming, Chicago Heights
Luke Daniel McCoy, Chicago
Mack J .  Meyers, Chicago
Sheldon A. Morrison, Chicago
Arthur Newman, Chicago
John William Nicholson, Chicago
Merlon F . Richards, Chicago
Ind iana
Herbert P . H arrington, Muncie 
Ralph E . Monroe, Indianapolis 
Nelson J .  Vogel, South Bend
K entu ck y  
Francis H . Mueller, Owensboro 
Lou isiana
Leo Boolos, J r . ,  New Orleans
H. Newton Carter, Baton Rouge 
Herman P . Durham, New Orleans
H. P . Robbert, New Orleans 
W . Reece Sullivan, Shreveport
M aryland
Alfred R. Bunnell, J r . ,  Baltimore 
Morris Fedder, Baltimore 
A. Rutherfoord Holmes, Baltimore
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M assachusetts
Wallis LeRoy Campbell, Boston 
W arren E . Pehrson, Boston
M ichigan
R. G. Dallman, Kalamazoo 
Albert K. Lubin, Detroit 
Carey E . Neff, Detroit
M innesota
Willis E . Larson, Minneapolis 
Robert M. Launer, Minneapolis 
Roger L . Olson, Minneapolis
Mississippi
William A. Simmons, Starkville
M issouri
Sydney L . B air, J r . ,  Kansas City 
Janies B . Fairhurst, Kansas City 
Charles L . Ifland, St. Louis 
William J .  Looney, St. Louis 
Lewis E . Mabry, St. Louis 
H arley E . Miller, Kansas City 
Arthur James Morgan, Sedalia 
William T . Roberds, Kansas City
H . Lee Schnure, J r . ,  St. Louis
M ontana
Edwin Joseph DeM aris, Missoula
Nevada
A. W . Blackman, Las Vegas
New Jersey
Joseph P . Clayton, Trenton 
Andrew E . R. Frommelt, Paterson 
William J . Lichtenberger, Atlantic City 
Aaron Smolin, Newark
New M exico  
James O. W hite, J r . ,  Portales
New Y o rk
Seymour S. Barkoe, New York  
Salvatore Chiarelli, Bronx  
Joseph I . Corn, Jam aica 
Frank P . Crawley, New York  
William R. Fuller, New York  
Jack Edward Gordon, New York  
William F . Maughan, New York  
Louis C. Moscarello, New York  
Philip Nager, New York  
George A. Peterson, New York  
John C. Prizer, J r . ,  New York  
W alter J . Schneider, New York  
Al I . Schwartz, New York  
Leo Tolin, New York  
P erry N. W ehr, J r . ,  New York 
H arry  J . W eiss, J r .,  New York  
Arthur Charles Zucker, New York
N orth C arolina
James C. Crone, Goldsboro
Ohio
W ayne J .  Albers, Cleveland
G. Burgan Chrisman, Dayton 
R. M. Clark, Chagrin Falls 
Irving M. Converse, Cleveland 
Lyman Alfred Davidson, Cleveland 
A. L . Ehrm antraut, Cincinnati 
Oral W ade Huth, Cleveland 
H arry  Maerker, Columbus
W . Harold M artin, Kent 
Irwin L . Mueller, Cincinnati
H. P . Mulder, Cleveland 
Robert W . Rapp, Columbus 
Charles B . W aterman, Dayton 
Herbert E . Woll, Cleveland
O klahom a
Corinne Childs, Tulsa 
Earl Clevenger, Norman 
Carl R . Kauffman, Tulsa 
Jesse A. Schrameck, Tulsa
Gray C. Wakefield, Tulsa
O regon
Ted W . Kent, Salem 
Oliver P . Taylor, Sweet Home
H. J . W aske, Eugene
Penn sylvania
Leonard J . Feldman, Philadelphia 
Leon Goldberg, Philadelphia 
Charles Anton Gregor, Pittsburgh
H. Donald Grim, Philadelphia 
Jam es J .  Jordan, Philadelphia 
George W . Long, Kittanning 
Norman Elm er Miller, Philadelphia 
Vernon W . Morgan, Philadelphia 
Daniel A. Porco, J r . ,  Pittsburgh 
Henry S. Sawin, Pittsburgh 
George W . Schelle, J r . ,  Philadelphia 
Wilbert H. Schwotzer, Pittsburgh 
Joseph A. Sciullo, Pittsburgh 
Joseph F . Toole, Philadelphia 
Thomas McGee Wiegman, Pittsburgh
Rh ode Island
Howard Webster Jones, Woonsocket
Tennessee 
A. C. Gillespie, Maryville 
Mark D. Richards, Bristol
T exas
Frank M. Benton, F ort W orth  
Charles M. Block, Houston 
Dixon L . Coulbourn, Port Arthur 
William Roscoe Covey, J r . ,  F ort W orth  
Robert E . Crosland, F ort W orth  
Dudley W alz Curry, Dallas 
Howard H. Donig, Houston 
Edwin A. Kapelka, Houston
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the 
admission of 38 applicants who have 
been accorded credit for having passed 
examinations acceptable to the commit­
tee on admissions and 96 applicants 
who have passed the uniform examina­
tion for the CPA certificate in partici­
pating states. One applicant sat for oral 
examination.
A labam a  
L efay  Fran k Brown, Birmingham
E . R . Crim, J r .,  Birmingham  
Philip Jeffries, J r . ,  Birmingham  
Chris H. King, Birmingham
A rizona
W ayne A. Wood, Phoenix 
A rkansas
Kenneth W . Theis, Pine Bluff 
C aliforn ia  
Arnold W alter Evje, San Francisco  
George Gibbs, J r . ,  Los Angeles 
Alexander N. Goolin, Los Angeles 
Lester Greene, San Francisco  
M ervyn L . K oster, Los Angeles 
W m . R. Loomis, San Francisco  
Robert W . Rehfeld, San Francisco  
F ran cis W aight Ryland, San Francisco
G. A . W isem an, Hollywood 
Edw ard Zipperstein, Los Angeles
Connecticut
Y ale G. Pecker, New Haven  
D istrict o f  Colum bia
David M. K ram er, Washington  
Sol Oshinsky, Washington 
R. Scott T yree, Washington
F lo rid a
H arry  E . H urst, Tampa
Ira  M. McAlpin, J r . ,  Fort Pierce
Louis R. Roth, Miami
Illinois
H arry  I. Drebin, Chicago 
B ert P . Erikson, Chicago 
Allan C. Hicks, Chicago 
P. Theo Jorgensen, Chicago 
Joseph F . Levin, Chicago
Robert Edwin Knox, J r . ,  Tyler 
John P . M cLaughlin, Houston 
Joe W are Nash, J r . ,  Dallas 
William McCelvey Peters, Houston 
L arry  B . Stitt, Amarillo 
J .  E . W alston, Freeport 
Utah
Mervin W . Jones, Salt Lake City
V erm ont
Ralph C. Kendrick, Burlington
V irginia
Bowden A . Holmes, Alexandria 
A rthur Ramo, Quantico
W ashington
Richard M . Ireland, Spokane 
Carl L . Nicholson, Spokane 
Raymond L . Raines, Seattle 
Frank O. Randall, J r . ,  Spokane
W isconsin
Charles F . Du Bois, Madison 
Robert E . Krause, Milwaukee 
Jerome C. Lee, Racine 
Gust S. Mastous, Racine
Ph ilipp ine Islands
Alberto P . Reyes, Manila
South A m erica
Lauren E . Chandler, Caracas, Venezuela
Stanley I. Lindahl, Chicago 
William J .  O’Shea, Chicago 
Philip Slutsky, Chicago 
H arlan A rthur W hite, Decatur 
E arl Fran cis Young, Chicago 
Robert J .  Zolad, Chicago
Indiana
Quentin H . Covert, Indianapolis 
Alexander Malcolm McVie, J r .,  In ­
dianapolis 
Clifford A . Smith, Muncie
M aryland
Charles R . W atson, Baltim ore 
Robert W . Zeul, Baltimore
M assachusetts
John W . Cleary, Boston 
W allace C. Hathaway, Fall River 
John D. Hogan, Boston 
H enry R. Sykes, Pittsfield
M ichigan
John B. Irvin , Detroit
D. M. Johnson, Grand Rapids
Patrick  Benjamin Reynolds, Detroit
Roy L . Sarason, Detroit
Edw ard P . V an W esep, Grand Rapids
M ississippi
H erbert Edw ard Davis, Greenville 
H erbert I. Holt, Laurel 
R . C. W ingate, Greenwood
M issouri
Albert J .  Day, Sikeston 
Raym er Dean Hodson, Kansas City 
W ilfred J .  Krebs, St. Louis 
M urray M artin, Kansas City 
T . L a  Rue M orris, Kansas City 
Joe Pfaff, Kansas City 
Nelson Tabachnick, St. Louis 
Donald E . Wilson, Kansas City
New Jersey
John P. Blake, Newark 
W m . G. Conley, R aritan  
William F . Davis, Newark 
B ernard Fink, Newark 
John F . Lowney, Newark
New Y o rk
Oswald M . Bien, W hite Plains 
Joseph Causin, Bronx  
George V . Delson, New York
APPLICANTS RECOMMENDED FOR ADMISSION
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O BITUARIES
• Alexander S. B anks of New York City 
(1918 member) died October 13 while at­
tending a meeting of the board of directors 
of Caledonian-American Insurance Com­
pany of New York, of which he was a mem­
ber. He was 65 years old. Mr. Banks, a 
partner in the public accounting firm of 
Leslie, Banks & Company which he founded 
with William Leslie, was born in Dundee, 
Scotland, and educated at St. Andrews Uni­
versity in that country. After coming to the 
United States in 1910, he was employed as 
an accountant by a small button-and-thread 
jobber and taught at Columbia University. 
In World War I, he examined the accounts 
of the American Expeditionary Forces in 
Paris for the United States Government. 
After the war his firm audited the accounts 
of the United States Food Administration, 
which was headed by Herbert Hoover.
As a past president of the American 
Society of Certified Public Accountants, 
which later merged with the American In­
stitute of Accountants, Mr. Banks was an 
ex-officio member of the Institute council. 
He had been a member of many committees 
of these two national accounting groups 
and of the New York State Society of Certi­
fied Public Accountants. He was also a 
member of the Institute of Accountants and 
Actuaries in Glasgow (Scotland) and of 
many educational, fraternal, and social or­
ganizations. His funeral in Suffern, New 
York, on October 16 was attended by two 
representatives of the American Institute 
of Accountants: William M. Black, a mem­
ber of the executive committee, and H. T. 
Winton, administrative secretary.
• F r a n k l i n  C. E l l i s  of New York City 
(1933 member) died October 13 at the age
of 54. He was a native of Brooklyn, New 
York. After serving as an Air Corps officer 
in World War I, he joined the staff of 
Patterson and Ridgway as an accountant in 
1919; became a partner in 1926; and at the 
time of his death was senior partner in the 
firm. Mr. Ellis had been a vice president 
and director of the New York State Society 
of Certified Public Accountants, and chair­
man or a member of many of its com­
mittees. He was a member of the National 
Association of Cost Accountants and of the 
Accountants Club of America.
• M a r t in  K o r t j o h n  of New York City 
(1922 member) died October 10 at the age 
of 71, following a long illness. A native of 
Germany, Mr. Kortjohn had lived in the 
United States since 1892. He became a cer­
tified public accountant in 1917 and, in 
the same year, founded the public account­
ing firm of Martin Kortjohn & Company, 
of which he was senior partner at the time 
of his death. Mr. Kortjohn taught account­
ing for several years and was a charter 
member of the Advisory Board of the School 
of Accountancy Practice, at Pace College. 
He was secretary of the New York State 
Society of Certified Public Accountants for 
many years, and later a vice president and 
director. Mr. Kortjohn was elected auditor 
of the American Institute of Accountants in 
1941 and 1942. A leader in the Masonic 
fraternity, he was Master of Crescent 
Lodge, No. 402, in 1925 and District Deputy 
of the Fourth Manhattan Masonic District 
in 1937. He was also a member of the panel 
of arbitrators of the American Arbitration 
Association.
• A r t h u r  S t u a r t  V a u g h a n , a member of 
the American Institute and predecessor or­
ganizations since 1905 and a partner in the 
public accounting firm of Haskins & Sells 
for nearly 40 years, died October 6 at the
age of 80. Born in Richmond, Virginia, he 
moved to Cincinnati, Ohio, and was em­
ployed by the Cincinnati, New Orleans and 
Texas Pacific Railway in the comptroller’s 
office and other branches of the accounting 
department. From 1893 to 1898, Mr. 
Vaughan was auditor of the Birmingham & 
Atlantic Railroad. In association with John 
Scott, nationally known railroad and corpo­
ration expert, he made special examinations 
and audits for various clients including 
Haskins & Sells. In 1900, Mr. Vaughan 
joined the latter firm as a staff accountant 
in the New York office. Soon afterward he 
was transferred to the Chicago office, be­
came its manager in 1903, and in 1910 was 
admitted to partnership. Returning to New 
York in 1914, he became partner in charge 
of the report department and, later, of the 
financial department in the executive office. 
Mr. Vaughan retired from active practice 
in 1930, but until recently continued to 
visit his office several days a week. He was 
a certified public accountant of New York 
and Tennessee, a member of the New York 
State Society of Certified Public Account­
ants and the American Accounting Asso­
ciation.
• R a y m o n d  L. W a r d  of Wood-Ridge, New 
Jersey, assistant treasurer and controller 
of Curtiss-Wright Corporation, died of a 
heart attack in the company’s offices on 
July 29, the Institute has just learned. He 
was 52 years old and had been an Institute 
member since 1942. From 1923 until he 
joined the Curtiss-Wright organization 
early in 1947, Mr. Ward was associated 
with Lybrand, Ross Bros. & Montgomery, 
certified public accountants, becoming 
manager of the St. Louis office in 1930 and 
returning to the New York headquarters 
in 1938. He was appointed assistant treas­
urer of Curtiss-Wright in May, 1947, and 
controller in April, 1949.
V . W alter Dydyna, New York  
David Friedm an, New Y ork  
John Gavora, J r . ,  New York  
Harold S. Gelb, New York  
Mark Donald Gleason, New York  
William Hull, New York  
Herm an Levin, New Y ork  
Donald L . Millham, Schenectary  
John S. Moore, New York  
W m . Neil Pierce, New Y ork  
John K . Schaefer, New York  
Dwain E . W eaver, Buffalo 
David M. W einberg, New York  
Moe W ern er, New York  
M erle S. W ick, New York
N o rth  C arolina
Ralph O. Hanling, Greensboro 
O hio
Suzanne Adams, Toledo 
Orville Nelson Folker, Dayton 
H arvey D. Heiby, Cincinnati 
W . A. Knochel, Cleveland 
K arl H . Koepke, Cleveland 
Aldrich Prech, Cleveland
Homer W . Shambaugh, Chardon 
Robert G. W altz, Cleveland
O klahom a
Forrest R. Browne, Tulsa
O regon
Norman R. Eggimann, Eugene 
W m , A. King, Portland 
Kenneth Holmes Kohnen, Eugene 
Penn sylvania  
Jerom e C. Bachrach, Pittsburgh  
John Howard Davies, Philadelphia 
Melvin E . Fryberger, Philadelphia 
W illiam  Glasberg, Philadelphia 
Jam es W . Going, Philadelphia
G. Chapin Jenkins, J r . ,  Philadelphia 
H arry  J . Keefrider, Philadelphia 
W illiam R. N asser, Scranton  
H enry F . Sanville, J r . ,  Philadelphia 
Louis Stein, Philadelphia 
H erm an M. Steinberg, Philadelphia 
Kenneth A. W hite, Philadelphia
Sou th  C arolina
Boyce T . Green, Greenville
Tennessee
Conway A . Cobb, Johnson City 
W alker E arl Snodgrass, Memphis
T exas
Paul H . Carlton, El Paso  
L . M. Crouch, San Antonio  
T ravis A . H enderson, J r . ,  San Angelo 
Amos V . Hull, Dallas 
Garland F . Johnston, Vernon  
Richard R. Livingston, Dallas 
W esley J . Mulhollan, Austin  
M. L . Muse, Houston 
Wiley Daniel Rich, Abilene 
Robert L . Sanders, Houston 
David W . Schriewer, San Antonio 
Charles F . Steineger, J r .,  Dallas
U tah
Paul W . W ilson, Salt Lake City
Virginia
C. A. G. Dawe, Richmond 
John E . Hamilton, Richmond 
Robert C. P erry , Richmond
W ashington
Henry V . Benson, J r .,  Seattle 
John D. Hannah, Seattle 
Norman M. Jacobson, Seattle  
P . W . Presnell, Spokane 
W . E . Williams, Seattle
W est V irginia
Geo. R. Powell, Parkersburg
W isconsin
Gilbert N. Trytten , Milwaukee 
H awaii 
Myrl Thompson, Honolulu 
P u erto  Rico
Luis Vazquez Vazquez, Santurce
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. If  
protest is to be made against any appli­
cant on the list it should reach the office 
of the Institute on or before November 
30, 1949.
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FIRM  ANNOUNCEMENTS
•  B a c h r a c h , S a n d e r b e c k  & C o m p a n y , 
Farmers Bank Building, Pittsburgh, Penn­
sylvania, announce the admission to part­
nership of J . Maxwell Neely, John R. 
McKeever, and Murry H. Swartz.
• J .  H a r o l d  B u r n s  a n d  W i l l i s  S. 
W h i t t l e s e y , J r . ,  announce the formation 
of a partnership for the general practice 
of accounting with offices at 15 Lewis Street, 
Hartford 3, Connecticut.
• A a r o n  F u c h s  a n d  C o m p a n y , of New 
York, announce the opening of a West Coast 
branch in the Heartwell Building, Long 
Beach, California.
• R. T. L i n g l e y  & Co. announce the re­
moval of their offices to 55 Liberty Street, 
New York 5, N. Y.
•  P e a t , M a r w i c k , M i t c h e l l  & Co. an­
nounce the removal of their Mexico City 
offices to Edificio “La Mariscola,” Avenue 
Hidalgo No. 5.
•  J o h n  S. P e t o t  a n d  C o m p a n y , Louis­
ville, Kentucky, announce the opening of 
a branch office in the Helm-Eblen Building, 
Hazard, Kentucky, for general accounting 
practice.
• J o h n  P .  P r o c t o r  announces the open­
ing of an office at 318 Mining Exchange 
Building, Colorado Springs, Colorado, for 
practice as a certified public accountant.
• S e id m a n  & S e id m a n  announce the 
opening of their fourteenth office, located 
in the Indiana Bank Building, Evansville, 
Indiana.
• R u p e r t  A. S t u a r t , J r . announces the 
opening of an office for the general practice 
of accounting at 227 North Peters Street, 
New Orleans, Louisiana.
• W a l t e r  F. T h e i s  announces the admis­
sion to partnership of Kenneth W. Theis 
and continuation of practice under the firm 
name of Walter Theis & Company, Sim­
mons National Building, Pine Bluff, Ar­
kansas.
• J u l i a n  S. T o b ia s  and H a r o l d  S. 
T o b ia s  announce the formation of the firm 
of Julian S. Tobias & Company, 726 Ford 
Building, Detroit 26, Michigan.
• P a u l  R . S m o a k , J e w e l l  A. D a v is  and 
F r a n c is  C. N ix o n  announce the admission 
of Carlton A. Wetherington as a partner 
in their public accounting practice. The 
firm will be designated as Smoak, Davis & 
Nixon, with offices in Suite 505, Graham 
Building, Jacksonville 2, Florida.
•  T h o m a s  W i n n , D e l o s  D . S h i n n , O r ­
v i l l e  L. S n y d e r , C h r i s t i a n  W . B r e n d e n  
and M y r o n  F. P i n k s t a f f  announce the 
opening of offices under the firm name of 
Winn, Shinn, Snyder & C o ., a t  3 1 5  West 
Broadway, Eugene, Oregon.
ANALYSIS OF MEMBERSHIP IN PROFESSIONAL SOCIETIES 
OF CERTIFIED PUBLIC ACCOUNTANTS
The following tabulation analyzes by states: 1. estimated total number of certi­
fied public accountants; 2. total number of resident certified public accountants who 
are members of their state societies; 3. members of the American Institute of A c­
countants ; 4 . percentages of certified public accountants who are members of their 
state societies; and 5. percentages who are members of the Institute. The statistics, 
compiled as of August 31, 1948, and August 31, 1949, have been assembled from  




Estim ated  
Total of C PA ’S1
Members of 
State Societies




%  of Total 
in A .I.A .
19482 1949 1948 1949 1948 1949 1948 1949 1948 1949
Alabama ............................. 134 144 80 96 59.7 66.7 67 79 50.0 54,9
Arizona ............................. 112 122 74 80 66.1 65.6 58 70 51.8 57. 3
Arkansas ........................... 109 120 63 76 55.8 63.3 58 70 53.2 58 .3
California ........................... . 2248 2726 1357 1679 60.4 61.6 948 1172 42.2 43 0
Colorado ............................. . 249 296 171 207 68.7 69.9 110 138 44.2 46 6
Connecticut ...................... . 366 389 227 251 62.0 64.5 195 207 53.3 53.2
Delaware ........................... 59 55 31 32 52.5 58.2 33 34 55.9 61 8
District of Columbia...... . 529 571 230 193 43.5 33.8 260 278 49.1 48 7
Florida ............................... 451 493 236 283 52.3 57.4 204 239 45.2 4 8 .5
Georgia ............................... . 386 412 234 244 60.6 59.2 152 171 39.4 41.5
50 58 34 43 68.0 74.1 27 35 54.0 60 .3
. 2699 3069 1400 1461 51.9 47.6 1027 1253 38.1 40 8
Indiana ............................. 442 461 245 247 55.4 53.6 202 226 45.7 49 0
Iowa .................................... . 159 183 86 102 54.1 55.7 87 112 54.7 61.2
Kansas ............................... 150 166 88 102 58.7 61.4 77 100 51.3 60.2
Kentucky .......................... . 223 243 160 172 71.7 70.8 159 173 71.3 71.2
Louisiana .......................... 441 463 302 310 68.5 66.9 209 228 47.4 49.2
64 62 19 23 29.7 37.1 17 20 26.6 32.3
Maryland ........................... 662 675 446 466 67.4 69.0 161 188 24.3 27.9
Massachusetts ................. . 958 1027 581 626 60.6 60.9 450 494 47.0 48.1
Michigan .......................... . 956 964 618 655 64.6 67.9 446 473 46.7 49.1
Minnesota ........................ . 276 310 189 213 68.5 68.7 150 173 54.3 55.8
Mississippi ........................ 124 141 80 104 64.5 73.8 59 75 47.6 53.2
Missouri ............................. . 695 807 443 523 63.7 64.8 393 454 56.5 56.3
Montana ............................. 105 110 50 65 47.6 59.1 36 46 34.3 41.8
Nebraska .......................... 108 123 65 80 60.2 65.0 46 58 42.6 47.2
Nevada ............................... 11 15 8 12 72.7 80.0 6 8 54.5 53.3
New Hampshire ............ 25 31 24 28 96.0 90.3 20 21 80.0 67.7
New Jersey ...................... . 1255 1344 703 770 56.0 61.9 336 382 26.8 28.4
New Mexico ................... 30 45 19 30 63.3 66.7 19 32 63.3 71.1
New York ........................ . 9867 10434 5020 5252 50.9 50.3 2490 2661 25.2 25.5
North Carolina ............... . 325 351 214 237 65.8 67.5 148 179 45.5 60.0
North Dakota ................. 23 20 15 16 65.2 80.0 11 11 47.8 55.0
. 1190 1254 746 799 62.7 63.7 567 640 47.6 51.4
Oklahoma ........................... 313 362 203 253 64.9 69.9 155 184 49.5 50.8
Oregon ............................... . 298 357 207 226 69.5 72.8 137 168 46.0 47.1
Pennsylvania ................. . 1812 1903 1283 1353 70.0 71.1 826 953 45.6 50.1
Rhode Is la n d ................... 100 107 86 90 86.0 84.1 59 64 59.0 59.8
South Carolina ............... . 102 105 58 56 56.9 53.3 52 54 51.0 51.4
South Dakota ................... 19 20 12 13 63.2 65.0 11 13 57.9 65.0
Tennessee ........................ . 385 415 208 229 54.0 55.2 176 198 45.7 47.7
. 1227 1368 994 1142 81.0 83.5 615 711 50.1 52.0
117 133 93 109 79.5 81.9 77 81 65.8 60.9
Vermont ............................. 31 32 21 11 67.7 34.4 13 12 41.9 37.5
Virginia ............................. . 365 386 217 219 59.5 56.7 175 205 47.9 53.1
Washington ...................... . 554 583 393 439 70.9 75.3 243 279 43.9 47.9
W est Virginia ................. 84 88 46 61 54.8 69.3 48 53 57.1 60.2
Wisconsin ........................ . 809 820 489 518 60.4 63.2 226 248 27.9 30.2
Wyoming .......................... 31 35 19 10 61.3 28.6 15 16 48.4 45.7
U . S. T O T A L ................. . 31728 34398 18587 20206 58.6 58.7 12056 13739 38.0 39.9
U. S. Territories and
Island Possessions..... 181 207 74 78 40.9 37.7
Foreign ............................... . 323 357 52 59 16.1 16.5
GRAND T O T A L  .......... . 32232 34962 121823 138764 37.8 39.7
1In  so far as possible the figures shown indicate the number of C PA ’s resident or having a place of business 
in the state, but not necessarily holders of certificates issued by that state. All C P A ’s whose mail has been 
returned are listed at the last known address.
2 A  considerable proportion of the successful candidates in the May, 1949, examination had not received their 
certificates when these figures were compiled.
3The 65 members of the Institute who did not hold CPA certificates on August 31, 1949, are not listed in 
the above tabulation.
461 members of the Institute who are not C P A ’s and 23 international associates are not listed in the above 
tabulation.
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NEW INSTITUTE BOOKLET 
ON CPA EXAMINATION
A new booklet has ju st been published 
by the Institute to help young men and 
women prepare for the uniform  CPA 
examination. This booklet— The CPA  
Exam ination: Gateway to a Profession  
— will be distributed soon to all mem­
bers of the Institute with a suggestion 
that they order additional copies for 
staff associates, business acquaintances, 
and others who may be interested in 
obtaining a broader understanding of 
the CPA examination.
The pamphlet, a compact and authori­
tative discussion of the examination, 
covers such topics as why the exam ina­
tion is given: knowledge, skills, and 
abilities it attempts to m easure; pre­
requisites; how to prepare; and hints 
on taking the examination.
W hile the Institute public relations 
staff is making every effort to circulate 
this booklet among students and other 
young people who are planning to take 
the examination, it is felt that a much 
broader distribution should also be 
made since the text illustrates the pro­
fession’s objective to encourage young 
people to enter the profession and, at 
the same time, maintain high profes­
sional standards.
Copies may be obtained from  the 
Institute office.
LAWYERS INVITE ACCOUNTANTS
The T ax  Section of Hennepin County 
B ar Association invited members of 
Minnesota Society of Certified Public 
Accountants to attend their dinner meet­
ing, in Minneapolis, on December 1. 
Roswell M agill of New Y ork City, fo r­
mer Undersecretary of the Treasury, 
was the speaker.
Monthly News Letter
• Auditing Statement No. 2 3  Revised. A revision of Statements on Auditing 
Procedure No. 23, Clarification of Accountant’s Report When Opinion Is Omitted, 
originally issued by the committee on auditing procedure in December, 1947, has 
recently been distributed to all Institute members. The initial statement proposed 
an amendment to Extensions of Auditing Procedure which was. intended to improve 
reporting practices. To clarify misconceptions which developed concerning the 
objectives of the proposed amendment and its application, the committee on auditing 
procedure drafted a revised amendment in May, 1949. This new proposal was 
formally approved by the Institute membership at the recent annual meeting. The 
revised statement, issued in December, 1949, incorporates the amendment in its 
latest form and supersedes the original Statement No. 23.
• Committee Meetings. The committee on accounting procedure for 1949-50, 
recently appointed by President Stewart, held an organization meeting on November
18. The committee on public relations for the coming year held its first meeting 
on December 6, to discuss the expanded public relations program. The executive 
committee met December 5 ;  the Institute board of Exam iners on December 2 ; 
committee on wages and hours, December 8.
• Phillips Heads CPA Exam iners. J .  A. Phillips of Houston, Texas, was 
elected president of the Association of CPA Exam iners, an organization representing 
state boards of accountancy, at its meeting in Los Angeles on October 31. Mr. 
Phillips is a member of council and a former vice president of the American 
Institute.
• Mountain States Conference Planned. Program  arrangements for the 
Mountain States Accounting Conference, to be held in Denver on June 8-10, 1950, 
were discussed by representatives of state CPA societies and John L. Lawler of the 
Institute public relations staff, at a plans meeting in that city, December 8. 
Participating states are Arizona, Colorado, Idaho, Montana, New M exico, Utah, 
and Wyoming.
• Plans for International Program s. The president of the Am erican Institute 
has appointed T . Coleman Andrews of Richm ond, V irginia, as official Institute 
representative on the permanent committee of the Inter-American Accounting 
Conference. This group will discuss plans for the Second Inter-Am erican Conference, 
expected to be held in M exico in 1951 or 1952 with M exican accountants as hosts.
• Congressional Tax Hearings Scheduled. Hearings on the T ax Settlement 
Board bill (H R  2 ,9 8 3 ), the T ax  Court bill (H R  3 ,1 1 3 ), and other legislation affecting 
federal income-tax administration will be held by the Jo in t Committee on Internal 
Revenue Taxation, in W ashington, early in January. The Institute will be repre­
sented at these hearings.
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MEMBERSHIP OBJECTIVES 
AND POLICIES
The following table shows that 40  per 
cent of the certified public accountants 
in the United States are Institute mem­
bers, compared with 32 per cent five 
years ago. In this period, Institute mem­
bership increased about 80  per cent. Is 
it desirable for this growth to continue 
at the same rate, or at an accelerated 
rate? To what extent should member­
ship applications be invited or encour­
aged? These are among the questions 
which concern the 170-member com­
mittee on membership and its chairm an, 
Coleburke Lyons. They also concern 
present members of the Institute.
Y ear
Number 




% of Total 
C PA ’s
1936 15,554 2,649 17%
1940 20,169 5,437 27
1944 24,791 7,996 32
1948 31,728 12,255 39
1949 34,543 13,976 40
(Aug. 31) 
1949 _ 14,459 _
(Nov. 30)
W ith more than 13,000 candidates 
sitting for the November uniform  CPA 
exam ination and an increasing number 
of students choosing professional ac­
counting as a career, it is reasonable 
to predict a substantial increase in the 
number of certificate holders in the next 
few years. Most Institute members, the 
committee believes, favor admission of 
a larger percentage of eligible certified 
public accountants. The committee also 
believes that present standards for ad­
mission should be maintained and that 
its activities in promoting membership 
should be conducted with professional 
dignity; that the membership effort 
should not be a series of intensive cam ­
paigns but a coordinated, long-range
program. An essential element in this 
program is to inform  every well quali­
fied certified public accountant of the 
opportunity to apply for membership. 
There are two ways in which this ob jec­
tive may be accom plished: (1 )  through 
publicity referring to meetings and other 
activities of the organization; (2 ) 
through a personal invitation. The com ­
mittee believes that the second method is 
more effective.
W ith the cooperation of the Institute 
staff, letters are sent to all new certificate 
holders describing the activities of the 
Institute and of state professional so­
cieties. These letters do not invite the 
certified public accountant to apply for 
admission to his state or national or­
ganization, but they do encourage him 
to request further inform ation if he is 
interested in jo in ing either or both of 
these groups and believes that he is 
qualified for membership. Present mem­
bers of the Institute can contribute to 
the success of this program by discuss­




Responding to requests from Insti­
tute members, the research department 
recently issued a statement entitled 
Accounting Problems A rising from  D e­
valuation of Foreign  Currencies. This 
statement reflects conclusions of the 
research staff, following extensive con­
sultations with leading accounting au­
thorities and corporate executives. It  
discusses some of the m ajor problems 
involved in expressing accounts of for­
eign subsidiaries and branches in terms 
of United States dollars. Suggested in­
terpretations and modifications of basic 
principles stated in Accounting Research 
Bulletin No. 4  (S p e cia l) , Foreign  Op­
erations and Foreign Exchange, issued 
by the committee on accounting pro­
cedure in December, 1939, are intended 
only as guides to accountants confronted 
with unusual foreign exchange prob­
lems. Although not designated as an 
Accounting Research Bulletin, the recent 
statement is punched for insertion with 
those bulletins in the standard binders. 
Copies have been mailed to all Institute 
members. Additional copies are avail­
able for members and others, price $.15.
RESOLUTION ON COMMUNISM
Council of the Institute, at its recent 
meeting in Los Angeles, adopted the 
following resolution:
B e  i t  r e s o l v e d  that it is the opinion 
of this Council that any accountant who 
publicly or secretly aids, supports, or 
assists the world Communist movement 
to accomplish its objectives in the 
United States, by participating in its 
program, whether he be an avowed 
Party member or not, is guilty of an 
act discreditable to the profession and 
should not be permitted to become or 
remain a member of the Am erican In ­
stitute of Accountants.
DO INSTITUTE MEMBERS 
WANT SOCIAL SECURITY?
The pending Social Security bill, 
HR 6,000, excludes self-employed mem­
bers of specified professions from  pro­
posed old-age benefits but contains no 
reference to certified public accountants. 
Following publication of a short item 
in the October issue of this bulletin, 
discussing the advisability of proposing 
an amendment which would recognize 
certified public accountants as a pro­
fessional group but exclude them from 
the benefit payments provided, readers 
expressed conflicting opinions. The In ­
stitute council, at its recent meeting in 
Los Angeles, asked the executive com­
mittee to poll the membership on this 
subject. Accordingly a letter presenting 
the principal arguments on both sides 
of the question, accompanied by a sim­
ple ballot, has been mailed. Members 
are urged to return these ballots prompt­
ly. More detailed comments will also 
be helpful. H R 6 ,000  passed the House 
at the recent session and is expected to 
receive Senate consideration early next 
year.
PERSONNEL PROJECT OFFICE 
MOVES TO NEW ADDRESS
The pro ject office of the American 
Institute of Accountants committee on 
selection of personnel, which adminis­
ters the Institute’s personnel-testing pro­
gram, recently moved to 21 Audubon 
Avenue, New Y ork 32, New York. This 
office is affiliated with the Educational 
Records Bureau situated at the same 
address.
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Report o f the President
[Following is the text of the report by Percival F . Brundage of New York , 
retiring president, to mem bers of the Am erican Institute of Accountants at its 
sixty-second annual meeting, in Los Angeles, Novem ber 1 .]
IT is a great privilege to serve for a term as president of the American 
Institute of Accountants and I have en­
joyed it, enjoyed meeting so many of 
the members here and at Chicago, and 
at the regional and state society meet­
ings throughout the country, enjoyed 
the controversies and differences of 
opinion as well as the mutual under­
standings and wonderful cooperation 
you have given me. I would like to 
express my personal appreciation to 
Jack  Carey, the Institute staff, to the 
other officers, the members of the exec­
utive committee, and other committees 
who have been so helpful.
Relations with the B ar
The B ercu  case has been settled. The 
position of certified public accountants 
in tax practice is recognized. In  the 
words of Mr. Correa, chief counsel for 
the New Y ork  State Society of Certified 
Public Accountants in this case: “The 
Appellate Division’s decision gives full 
recognition to the right of accountants 
to prepare federal income-tax returns. 
The court also recognizes the right of 
accountants to answer any questions, in ­
cluding incidental legal questions, which 
may arise in connection with the work of 
preparing federal income-tax returns.”
Those of us practicing in New Y ork 
State have accepted the judgment and 
the opinion with as good grace as pos­
sible and we hope that, through a revival 
of the National Conference of Lawyers 
and Certified Public Accountants, an 
over-all agreement can be reached with 
representatives of the B ar that will ob­
viate further litigation and forestall the 
introduction of further restrictive bills 
in Congress or state legislatures in this 
area without full notice and discussion 
by both sides. On the whole I feel that 
we have made measurable strides dur­
ing the year toward settlement of the 
controversy between our two great pro­
fessions and I am confident that future 
cooperative effort will unite our profes­
sions in the furtherance of such common
objectives as sound tax legislation and 
the efficient conduct of our government.
New Offices
A second development of importance 
to members of the Institute is the fact 
that we have found a new home. We 
were not obliged to buy a new building 
which, in view of our unfortunate ex­
perience a number of years ago with 135 
Cedar Street, is of considerable im ­
portance. W e have been able to stay 
in the Grand Central zone, which is 
most convenient to the members through­
out the country (though some of us 
New Yorkers would have preferred a 
downtown lo catio n ). W e will have much 
better and more efficient space at 270  
Madison Avenue than we have had for 
some years at 13 East 41st Street, how­
ever commodious that seemed when we 
first entered it 11 years ago.
Financial P rogram
A third development of significance 
is the financial program. W ith our fast 
growing membership, income from dues 
and sales of publications has been in­
creasing annually but not as fast as the 
demand from  members for expanded 
services, particularly in the educational 
and public relations fields. Our recent 
controversies in the courts (B ercu  case) 
and in the state and federal legislatures 
indicated the need for a strong reserve 
of funds. W ith the approval of council 
last May I wrote a letter to the firms 
whose partners are members of the In ­
stitute and individual practitioners sug­
gesting voluntary contributions to enable 
us to build up our reserves and expand 
the activities of the Institute. I  realize 
the natural tendency of any organiza­
tion to grow bigger and bigger so long 
as funds are provided. My natural 
inclination therefore when the question 
was first raised was to say “No, let’s 
keep our expenditures within our 
budgeted incom e.” The facts were, how­
ever, that our budget was balanced for 
ordinary expenses and we could live
within our income without curtailing the 
present services that we were rendering. 
The demand for expansion came from 
all parts of the country and we could 
clearly see the benefits that our profes­
sion could obtain from  expanded ser­
vices. Council supported us enthusias­
tically and we have had a great response 
from the members. The confidence thus 
shown has greatly enheartened your 
officers and the whole staff. Out of 
almost 2 ,000  replies we received, only 1 
per cent contained any complaints or 
criticism , which is indeed remarkable.
A Growing Profession
There is one other factor to which I 
would like to refer —  that is the con­
tinuing evidence that accounting is a 
vital and growing profession. In  this 
direction, I cite, the introduction of ac­
counting statements and philosophies 
into the controversy about pensions in 
the steel strike, and the heat engendered 
by the discussion about depreciation on 
present values or, as some have ex­
pressed it, allowance for the changing 
value of the dollar in financial state­
ments. The differences of opinion on 
these points, and the long discussions 
at our regional conferences and in the 
accounting and auditing procedure com­
mittees on numerous technical questions, 
indicate that we are not content to stay 
where we are and have a diversity of 
ideas as to the direction in which we 
should go. The occasional criticism  of 
the accounting profession by the SEC 
and some criticism s of the SEC  by the 
profession are both healthy. I f  we patted 
each other on the back and said we were 
fine fellows there might be greater cause 
for concern.
The opportunities before the account­
ing profession are unlimited. The need 
for accounting skills in business and in 
government— local, national and inter­
national— continues to increase. We 
must not become regimented.
In Arnold Toynbee’s Study of History 
he lays great stress upon what he calls 
“the creative m inority.” He points out 
that societies begin to break down when 
their creative m inorities fail to respond 
to new challenges. This applies to or­
ganizations as well as societies and I 
hope we will always have a vigorous 
creative m inority in the Institute.
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VETERANS ADMINISTRATION 
RULING ON ACCOUNTANTS
Protests against the Veterans Admin­
istration ruling, which bars some ac­
counting trainees from  on-the-job train­
ing benefits should be handled by the 
veterans themselves, rather than by the 
Am erican Institute, the executive com ­
mittee decided after careful considera­
tion of the question during the Los 
Angeles meeting. This position was 
approved by council.
Under the terms of the ruling, a can­
didate for the CPA exam ination who 
has completed a regular accounting 
course offered by an approved institu­
tion is no longer eligible for on-the-job 
training benefits under the GI B ill of 
Rights.
When this ruling was first called to 
the attention of the Institute last spring, 
it was immediately taken up with the 
Veterans Administration by corre-
NEW COUNCIL MEMBERS
Institute members, at their annual 
business meeting in Los Angeles on 
November 1, elected the following 
members of council:
Council Members at Large 
(Three-year term)
T. Coleman Andrews, Virginia 
J. William Hope, Connecticut 
Prior Sinclair, New York
(One-year term to fill vacancy)
William M. Black, New York
Members of Council 
(Three-year term)
Paul K. Webster, California 
Stanley, V. Davies, Colorado 
Thomas J. Reedy, Illinois 
Edward J. McDevitt, Massachusetts 
Coleburke Lyons, Michigan 
John D. Morrison, Michigan 
Lee J. Muren, Missouri 
Edwin W. Norberg, Minnesota 
Arthur B. Foye, New York 
Raymond J. Hannon, New York 
John B. Inglis, New York 
J . K. Lasser, New York 
Simon Loeb, New York  
Carl H. Zipf, Pennsylvania 
Marquis G. Eaton, Texas 
Clifton H. Morris, Texas
(One-year term to fill vacancy)
Alexander Eulenberg, Illinois
E. Woody Kuhlman, Wisconsin
spondence and later by the Institute’s 
counsel in personal conference. The 
Veterans Administration contends that 
the ruling is required under the terms 
of the Veterans Benefit Law as revised 
by the 79th Congress. W hile there may 
be some ambiguity in the terms of the 
law, there appear to be insufficient 
grounds for a formal protest. The exec­
utive committee has therefore taken the 
position that where the ruling does work 
real hardship, each case should be 
taken up individually on its merits, and 
that it would not be advisable for the 
Institute to make a form al request for 
a change in the ruling.
STAFF ANNOUNCEMENTS 
RESTRICTED TO PARTNERS
Institute council, at its meeting in 
May, 1949, discussed a possible inter­
pretation of Rule No. 10 of the rules of 
professional conduct to the effect that 
permission to announce in the public 
prints changes in firm personnel is not 
intended to apply to staff personnel. 
Council referred the question to the 
committee on professional ethics for 
further study, and individual council 
members were asked to submit their 
views. Subsequent analysis of these 
comments indicated that a substantial 
m ajority  of council members favored 
restricting such announcements to part­
ners, or to managers in offices where 
there were no resident partners. The 
committee recently endorsed this inter­
pretation of the rule.
HOW ABOUT A TRIP 
TO NEW ZEALAND?
The most recent invitation addressed 
to all Institute members comes from 
the New Zealand Society of Accountants 
which has scheduled its Sixth Conven­
tion, in Auckland, February 2 3 -2 6 ,  1950. 
These meetings are held every five years. 
An excellent technical and social pro­
gram has been arranged. Several hun­
dred New Zealand accountants and 
representatives of professional account­
ing organizations in a number of other 
countries are expected to attend. J .  M. 
Tocker, secretary of the New Zealand 
Society, assures a cordial welcome. Any­
one interested in accepting this invita­
tion is urged to notify the Institute.
SALES OF ANNUAL REPORT 
STUDY EXCEED 2,200
As we go to press, sale of Accounting 
Techniques in Annual Reports —  the 
third in a continuing series of annual 
surveys by the Institute research staff 
— already exceeds 2 ,200. The study was 
published last month, but research has 
been in progress for an entire year. 
About 1 ,700 published annual reports 
of industrial corporations in the United 
States for fiscal years ended between 
Ju ly , 1948, and June, 1949, have been 
consulted. Unusual and interesting in­
form ation is excerpted from  these re­
ports as they are received and classified 
for later use. Statistical analysis in the 
published survey is based on reports of 
525 identical companies which are 
available in comparable form  for each 
of the past three years. Supplementary 
references are based on a review of 
additional reports.
A substantial volume of publicity on 
this study has appeared in newspapers 
and business magazines.
The research staff, which has already 
started work in preparation for the 1950 
volume, invites all Institute members to 
submit suggestions which might make 
this study more useful to them.
LIMITED INTEREST EXPRESSED 
IN USE OF CPA DESIGNATION
The executive committee of the Insti­
tute has decided that no action is ju sti­
fied at present in response to a resolution 
adopted by the M ississippi Society of 
Certified P ublic Accountants recom­
mending that in a ll mail addressed to 
Institute members, or other certified pub­
lic  accountants, the words “Certified 
P ublic Accountant” or the initials 
“CPA” be inscribed after the name of 
the individual. Some of the considera­
tions involved were indicated in the Ju ly  
issue of this bulletin. A n invitation to 
institute members to express their opin­
ions in writing produced only 30 replies. 
Nine favored the proposal, and 21 op­
posed it. Two of these letters were quoted 
in T h e  C e r t i f ie d  P u b l ic  A c c o u n t a n t  
for October. The executive committee 
appreciates the cooperation of the M is­
sissippi Society in submitting this pro­
posal for consideration but, in view of 
the recent response from  Institute mem­
bers, recommends no present action.
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Traveler’s Notebook
by J o h n  L. C a r e y ,  Executive Director
Nov. 4  Los Angeles . . . One of the 
best annual meetings the Institute ever 
had ended yesterday— record attend­
ance. superior addresses, excellent en­
tertainment program. Thanks to Cali­
fornia Society of CPAs and to Institute 
committees on meetings and technical 
sessions for a flawless jo b .
Nov. 5  Santa Barbara, California . . . 
Mrs. A. P. Richardson, widow of the 
former secretary of the Institute, seems 
in fairly good health but somewhat 
lonely— naturally— and would be glad 
to hear from old friends (220  E. Sola 
Street, Santa B arb ara ).
Nov. 6 Pebble Beach, California . . . 
California is fabulous. The drive along 
the mountainous coast offers incom ­
parable scenery. The Pebble Beach golf 
course is beautiful but tough.
Nov. 9 San Francisco . . . Arthur 
Sargent, indefatigable secretary of C ali­
fornia Society, arranged a full day. 
Lunch for financial editors of local 
newspapers, with Carman Blough and 
myself as exhibits. (R esult: several 
columns of p u blicity ). Afternoon—  
speeches to 250  accounting students and 
faculty members from about 12 colleges 
in vicinity. Evening— meeting of San 
Francisco Chapter, with extraordinary 
attendance of 250, to hear Blough on 
current accounting problems and Carey 
on relations with Bar.
Nov. 10-12 San Francisco . . . This 
city and its people are very hospitable. 
Much to see and do. California’s foot­
ball team looked good beating Oregon.
Nov. 14-15 New York . . . How can 
so much mail pile up in two weeks? 
Why do magazines have to have dead­
lines? How can all the work of a new 
year be started all at once?
Nov. 17  Miami, Florida . . . Speaking 
before a big Rotary Club is tough— it’s 
a sophisticated, hardened audience, used 
to professionals. Jim  Keller, Institute 
vice-president and Rotary official, and 
Col. Montgomery, eminent Floridian, 
gave assurances that the speech got by 
all right.
Twenty-second annual meeting of 
Florida Institute was impressive— at­
tendance, program, morale at high level. 
American Institute’s executive director, 
after address at banquet, left speechless 
by presentation of gold cigarette case 
bearing inscription, “John L. Carey, in 
appreciation of your contribution to the 
accounting profession— Florida Insti­
tute of Accountants— Nov. 1949 .”
Nov. 18 (a .m .) Miami . . . Breakfast 
with Clif Beasley, able managing direc­
tor of Florida Institute. I t ’s a pleasure 
to talk shop with a fellow journeyman.
Nov. 18 (p .m .) Athens, Georgia . . . 
The third annual accounting institute of 
the Georgia Society of CPAs and the 
University of Georgia, College of Busi­
ness Administration packed them in—  
CPAs and students. B ill Carter, CPA 
and Jo e  Brennan, Atlanta lawyer, did 
an artistic job  on “The lawyer and the 
accountant in tax practice.” Barbecued 
chicken goes well with beer.
Nov. 19 Athens, Georgia  . . .  Is  there 
any greater pleasure than hearing that 
you made a fine talk? Only pre-football 
lunch at the Harold Heckmans’ (head 
of accounting department at Georgia, 
and sparkplug of the annual accounting 
in stitu te). Georgia looked bad beating 
Duquesne.
Nov. 20-21 Atlanta, Georgia . . .  A  
guest in the new, modern home of the 
hospitable Del Paiges is made to feel 
like a royal visitor. Their cocktail party 
for 50 CPAs and wives made it possible 
to get acquainted as a business meeting 
never can do. The Hugh M ercers’ dinner 
party enlarged this opportunity. Atlanta 
Chapter had a record-breaking attend­
ance (ju st under 200 CPAs) at a dinner 
meeting at which no speeches were made, 
but the Institute’s executive director led 
general discussion on wages and hours, 
independence, auditing and other ser­
vices, CPA legislation, problems of 
smaller practitioners. M oral: avoid 
speeches. (N ote: Atlanta’s idea of “cus­
tomer golf” is inverted.)
Nov. 22  Anniston, Alabama . . . Ad­
dress before Rotary Club, including the 
business and professional aristocracy of 
the pleasant, prosperous city. (W inston 
Brooke, CPA, is vice president of 
R otary.) Anniston’s idea of “customer 
golf” is inverted: on to Birmingham, 
Alabama . . . Dinner with officers and 
council of Alabama Society of CPAs, 
which has doubled in size since the war.
Nov. 23  Tuscaloosa, Alabama . . . 
The third annual tax clinic of the Ala­
bama Society and the School of Com­
merce of the University of Alabama 
was a phenomenal success, amazing 
even its sponsors. Nearly 400  account­
ants, lawyers, and business executives 
were registered— in addition nearly 200 
students attended. Seven CPAs, six law­
yers, and the Birm ingham  Collector 
took part in the speaking program. Co­
operation with the B ar— in a big way.
(Tom  W ard arranged an informal 
meeting of about 20  Mississippi CPAs 
attending the clinic, to discuss with the 
Institute’s executive director the M is­
sissippi legislative situation, confused by 
a recent supreme court decision.)
The 30th anniversary of the Alabama 
Society was celebrated at a dinner at­
tended by more than 160 members and 
guests, including the president of the 
University, the dean of the School of 
Commerce, the president of the Alabama 
B ar Association, the president of the 
Alabama Bankers Association, the presi­
dent of Birm ingham  Chapter, NACA, 
the Collector of Internal Revenue, the 
revenue agent in charge. (Alabama 
offers lessons in public relations.) 
W illiam Franklin presented awards to 
nine charter members of the Society. 
Guest speaker was your traveler.
Nov. 24  Roslyn, Long Island, New 
York . . . Eastern A irlines’ Thanksgiv­
ing dinner (turkey with fixin’s) is a 
lot better than none at all. An airplane 
is a good place for reflection. The ac­
counting profession in the South is on 
the m arch, inspired by growing indus­
trial development with a new confidence 
in its own future. The Institute stands 
higher than ever before in the eyes of 
the rank-and-file members. Only serious 
complaint is lack of frequent, direct 
contact, and not quite enough emphasis 
on problems of local practitioner. Som e­
thing must be done to overcome these 
imperfections.
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MEMBERS ELECTED NOVEMBER 30, 1949
A labam a
Lefay Fran k Brown, Birmingham
E . R. Crim, J r . ,  Birmingham
Philip Jeffries, J r . ,  Birmingham  
Chris H. King, Birmingham
A rizona
W ayne A. Wood, Phoenix 
A rkansas  
Kenneth W . Theis, Pine Bluff 
C alifo rn ia  
Arnold W alter Evje, San Francisco  
George Gibbs, J r . ,  Los Angeles 
Alexander N. Goolin, Los Angeles 
Lester Greene, San Francisco  
M ervyn L . K oster, Los Angeles 
W m . R. Loomis, San Francisco  
Robert W . Rehfeld, San Francisco  
F ran cis W aight Ryland, San Francisco
G. A . W isem an, Hollywood 
Edward Zipperstein, Los Angeles
C onnecticut
Y ale G. Pecker, New H aven
D istrict o f  Colum bia
David M. K ram er, W ashington 
Sol Oshinsky, Washington 
R. Scott Tyree, Washington
F lo rid a
H arry E. H urst, Tampa
Ira  M. McAlpin, J r . ,  F ort Pierce
Louis R. Roth, Miami
Illinois
H arry  I. Drebin, Chicago 
B ert P . Erikson, Chicago 
Allan C. Hicks, Chicago 
P. Theo Jorgensen, Chicago 
Joseph F . Levin, Chicago 
Stanley I . Lindahl, Chicago 
William J .  O’Shea, Chicago 
Philip Slutsky, Chicago 
H arlan Arthur W hite, Decatur
E arl Fran cis Young, Chicago 
Robert J .  Zolad, Chicago
Indiana
Quentin H . Covert, Indianapolis 
Alexander Malcolm McVie, J r .,  In ­
dianapolis 
Clifford A . Smith, Muncie
M aryland
Charles R. W atson, Baltimore 
Robert W . Zeul, Baltimore
M assachusetts
John W . Cleary, Boston 
W allace C. Hathaway, Fall River 
John D. Hogan, Boston 
Henry R. Sykes, Pittsfield
M ichigan  
John B . Irvin , Detroit
D. M. Johnson, Grand Rapids 
Patrick Benjamin Reynolds, Detroit 
Roy L . Sarason, Detroit 
Edward P . V an W esep, Grand Rapids
Mississippi
Herbert Edward Davis, Greenville 
H erbert I. Holt, Laurel 
R. C. W ingate, Greenwood
M issouri 
Albert J .  Day, Sikeston 
Raym er Dean Hodson, Kansas City 
W ilfred J .  Krebs, St. Louis 
M urray M artin, Kansas City 
T . L a  Rue M orris, Kansas City 
Joe Pfaff, Kansas City 
Nelson Tabachnick, St. Louis 
Donald E . Wilson, Kansas City
New Jersey  
John P . Blake, Newark 
W m . G. Conley, Raritan  
William F . Davis, Newark 
B ernard Fink, Newark 
John F . Lowney, Newark
New York
Oswald M . Bien, W hite Plains 
Joseph Causin, Bronx  
George V . Delson, New York  
V . W alter Dydyna, New York  
David Friedm an, New Y o rk  
John Gavora, J r . ,  New York  
Harold S. Gelb, New York  
Mark Donald Gleason, New York  
William Hull, New York  
H erm an Levin, New Y ork  
Donald L . Millham, Schenectady 
John S. Moore, New York  
W m . Neil Pierce, New Y o rk  
John K . Schaefer, New York  
Dwain E . W eaver, Buffalo 
David M. W einberg, New York  
Moe W ern er, New Y ork  
M erle S. W ick, New York
N o rth  C arolin a
Ralph O. Hanling, Greensboro
O hio
Suzanne Adams, Toledo 
Orville Nelson Folker, Dayton 
Harvey D. Heiby, Cincinnati 
W . A. Knochel, Cleveland 
K arl H . Koepke, Cleveland 
Aldrich Prech, Cleveland 
Homer W . Shambaugh, Chardon 
Robert G. W altz, Cleveland
O klahom a
Forrest R. Browne, Tulsa
O regon
Norman R . Eggimann, Eugene 
W m . A. King, Portland 
Kenneth Holmes Kohnen, Eugene
Penn sylvan ia  
Jerom e C. Bachrach, Pittsburgh 
John Howard Davies, Philadelphia 
Melvin E . Fryberger, Philadelphia 
W illiam Glasberg, Philadelphia 
Jam es W . Going, Philadelphia
G. Chapin Jenkins, J r . ,  Philadelphia 
H arry  J .  Keefrider, Philadelphia 
William R. N asser, Scranton
H enry F . Sanville, J r . ,  Philadelphia 
Louis Stein, Philadelphia 
Herm an M. Steinberg, Philadelphia 
Kenneth A. W hite, Philadelphia
South C arolina
Boyce T . Green, Greenville
Tennessee  
Conway A . Cobb, Johnson City 
W alker Earl Snodgrass, Memphis
T exas
Paul H . Carlton, El Paso  
L . M. Crouch, San Antonio 
Travis A . Henderson, J r . ,  San Angelo 
Amos V . Hull, Dallas 
Garland F . Johnston, Vernon 
Richard R. Livingston, Dallas 
W esley J .  Mulhollan, Austin 
M. L . Muse, Houston 
W iley Daniel Rich, Abilene 
Robert L . Sanders, Houston 
David W . Schriewer, San Antonio 
Charles F . Steineger, J r .,  Dallas
U tah
Paul W . W ilson, Salt Lake City 
V irginia
C. A. G. Dawe, Richmond 
John E . Hamilton, Richmond 
Robert C. Peery, Richmond
W ashington
H enry V . Benson, J r .,  Seattle 
John D. Hannah, Seattle 
Norman M. Jacobson, Seattle 
P . W . Presnell, Spokane 
W . E. W illiams, Seattle 
W est V irginia  
Geo. R. Powell, Parkersburg  
W isconsin  
Gilbert N. Trytten , Milwaukee 
H awaii 
Myrl Thompson, Honolulu 
P u e rto  Rico  
Luis Vazquez Vazquez, Santurce
FIRM  ANNOUNCEMENTS
• W in s t o n  B r o o k e  announces the re­
moval of his office to 802 Commercial Na­
tional Bank Building, Anniston, Alabama.
• E a t o n  & H u d d l e , San Antonio, Texas, 
announce that their associate, Henry J . 
Sebastian, has been admitted to partner­
ship.
• H o u s e  & K r i s c h k e  announce the re­
moval of their offices to 1727-29 Mathieson 
Building, Baltimore 2, Maryland.
• E r n e s t  L. H o r v a t h  announces the 
opening of an office for the general prac­
tice of public accounting at 6,586 Allen 
Road, Allen Park, Michigan.
• K e n n e i t h  F. L a c y  announces termina­
tion of his partnership with S. Berton Heard 
under the firm name of Heard & Lacy, and 
continuation of practice under his own name 
at 233 Fairfield Building, Shreveport, 
Louisiana.
• M a r s h a l  T. L ig h t e r  announces the 
opening of an office for the general prac­
tice of public accounting at 320 South 
66th Street, Houston 11, Texas.
• L a u r e n c e  B. M a d d is o n  announces es­
tablishment of an office for the general 
practice of accounting in the Bank of Hali­
fax Building, Scotland Neck, North Caro­
lina.
• M c L a r e n ,  G o o d e  & Co., with offices in 
San Francisco, Los Angeles, and Seattle, 
and West, Flint & Co. of New York City, 
announce their merger in the public ac­
counting firm of McLaren, Goode, West 
& Co. The new organization will maintain 
the former offices of both firms and con­
tinue business previously conducted, with­
out changes in personnel.
• M o n e y  a n d  H e r z b e r g  announce the  
removal of their office to 1510 First Na­
tional Building, Birmingham, Alabama.
• M o t h e r s h e a d  & S im p s o n , 201 Rio 
Grande Building, Harlingen, Texas, an­
nounce the admission to partnership of
C. H. Hamilton, Jr. and S . H. Tumlinson, 
and a change in the firm name to Mothers­
head, Simpson, Hamilton & Tumlinson.
• M o u n t  & C a r t e r  of Brooklyn, New 
York, announce the opening of an office
at 131 Main Street, Waterville, Maine, un­
der the direction of Maxwell A. H. Wakely, 
resident partner of their Boston office.
• J o h n  C a r l e  P a r r y , J r . announces the 
death of his partner, Walker E. Linvill, on 
August 8, and the termination of their 
partnership. The public accounting prac­
tice of Linvill & Parry, 12 South Twelfth 
Street, Philadelphia, Pennsylvania, will be 
continued under the same name by Mr. 
Parry and the following associates: Francis 
R. B olles, Ralph C. Evert, Charles A. Kauf­
mann, J .  Barton Linvill, Frank E. Neff, and 
Harry H. Wagner, Jr .
• M o r r is  S v e d l o w  announces the open­
ing of an office for the general practice of 
public accountancy at 162 South Rem­
ington Road, Columbus 9, Ohio.
• B e n j a m i n  A. W i l s o n , Laurence B. 
Maddison, and Ted R. Hosick announce 
the dissolution of Wilson, Maddison & Co. 
The practice previously conducted by the 
firm will be continued from its offices in the 
Nissen Building, Winston - Salem, North 
Carolina, by Messrs. Wilson and Hosick 
under the firm name of Wilson, Hosick & 
Co.
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M EM BERS IN T H E  NEW S
• T. C o l e m a n  A n d r e w s  of Richmond, 
Virginia, discussed “Budgeting and Ac­
counting Procedure” at the National Re­
organization Conference, sponsored by the 
Citizens Committee for the Hoover Report, 
in Washington, D. C., December 12-13.
• P r o f e s s o r  M a r t in  L .  B l a c k , J r . of 
Duke University, Durham, North Carolina, 
has been appointed assistant controller of 
the Atomic Energy Commission.
• V i c t o r  Z. B r i n k  of Dearborn, Michigan, 
was recently named assistant controller of 
Ford Motor Company. Mr. Brink is also
a vice president of the Institute of Internal 
Auditors.
• S a m u e l  D. L e id e s d o r f  of New York 
City has been elected a member of the 
University Council, governing body of 
New York University.
• H e l e n  F. M c G i l l ic u d d y of Chicago 
was successful in her first attempt to pass 
the Illinois state bar association. She is 
one of a few women in the United States 
who holds both a law degree and the 
CPA certificate.
• C a p t a i n  L .  C . P e p p e l l  is comptroller 
of the recently organized Military Sea 
Transportation Service, Department of the 
Navy.
Cooperation with the B ar
Kentucky Society and Louisville Bar 
Association held their first joint meet­
ing on November 22. Lee P. Miller, 
president of the Citizens Fidelity Bank 
and Trust Company, in Louisville, spoke 
on “Recognizing Trust Opportunities—  
A Field for Lawyer-Accountant Coop­
eration.” Lancie L. Watts, chairman of 
the federal taxation committee, Missouri 
Bar Association, discussed “T ax Prob­
lems in Business Practice” at a meeting 
of Missouri Society’s Kansas City 
Chapter, November 7.
APPLICANTS RECOMMENDED FOR ADMISSION
The committee on admissions has 
given consideration to applicants for 
membership in the American Institute 
of Accountants and recommends the 
admission of 30 applicants who have 
been accorded credit for having passed 
examinations acceptable to the com ­
mittee on admissions and 148 appli­
cants who have passed the uniform ex ­
amination for the C PA  certificate in 
participating states.
C aliforn ia
H arry James Burton, Los Angeles 
Paul W . Byall, Los Angeles 
Howard Dawson Criddle, Glendale 
Arthur B . Cyrog, Los Angeles 
Mario Fovinci, Modesto 
W . E . Giles, Los Angeles 
George John Gottfried, Hollywood 
Marshall G. Groener, Beverly Hills 
John Hartmann, San Francisco 
Roy M. Heramb, San Diego 
Paul Kazuo Ida, Oakland 
John Francis Joyce, San Francisco 
Maurice M. Kahn, Hollywood 
Edward Karle, Beverly Hills 
Julius Packer, Los Angeles 
James William Porter I I I ,
San Francisco  
Jesse D . Reynolds, San Jose 
Robert Donald Schafer, Los Angeles 
H enry Serlin, Los Angeles 
James W . Simpson, Altadena 
Jacob M. Spiegel, Los Angeles 
Irwin L . Trust, Los Angeles 
M. E . W illeford, Fresno
Colorado
Albert William Gebauer, Sterling 
George E . Mendenhall, J r . ,  Denver 
Robert D. Stewart, Denver
C onnecticut
David Engelson, Bridgeport
D istrict o f  Colum bia
Joseph S. Hollister, Washington 
Leslie Surginer, Washington 
Raymond L. Worthington, Washington
Flo rid a
K. F . Anderson, Miami 
William A. Herzog, Miami
H. A. Ingley, J r ., Lake Wales 
John A. Johnston, Orlando 
J . Stewart Peeples, Miami Beach 
Lewis Pomerantz, Miami Beach 
Abraham Schafer, Miami Beach 
W m . M. Smith, J r . ,  Tampa 
Harold E . Wells, St. Petersburg
C. A. Wetherington, Jacksonville
Georgia
Carlos F . Coppage, Sr., Augusta 
George H . Herbert, J r . ,  Atlanta
Illinois
William R. Bayer, Chicago 
William F . Duffy, Chicago 
John Joseph Eiler, Chicago 
Leonard J . Knirko, Chicago 
Edward B . Logan, Chicago
D. S. M acintyre, Chicago 
Ralph H. Marcus, Chicago 
Gilbert M. May, Chicago 
Jack M. Rosenberg, Chicago 
Arthur Edward Serwich, Chicago 
Myron L . Simon, Chicago 
Jack Carson Smith, Chicago 
Frank Y . Takahashi, Chicago 
Ernest Williams, Rockford
Indiana
C. C. Hawbaker, South Bend 
Gordon Crome Hortin, Evansville
Iow a
Roy E . Barnes, Cedar Rapids 
M. A. Cornman, Des Moines
K entu ck y
Paul H. Lambert, Louisville 
M aryland
William J .  Denton, Baltimore 
J. Kenneth Morgan, Cumberland
C. Donald Stegman, Baltimore
M assachusetts
Theodore Anas, Springfield 
Gerald A. B axter, Boston 
John J . Brady, Boston 
George T. Finnegan, Boston 
Sidney Guttentag, Boston
M ichigan
Herman Binder, Detroit 
Robert George Frick, Detroit 
Franklin Gregg, J r .,  Dearborn 
V. Leonard Hanna, Detroit 
Donald B. Parish, Detroit 
Gerald Rosenbloom, Detroit 
Norman A. Schoen, Detroit 
Albert J . Shuttle, Detroit 
Howard R. Stacks, J r . ,  Detroit 
Donald E . Veenstra, Detroit
M innesota
Irving Apple, Minneapolis 
Vincent R. Else, Minneapolis 
Robert E . Haugan, Minneapolis 
Alfred L. Hunt, St. Paul 
Robert W . Nelson, Minneapolis
M ississippi
John A. Noel, Jackson
M issouri
Elmer C. Baker, St. Louis 
Edward H. Berry , Sikeston 
Charles E . Bischof, J r .,  St. Louis 
Ira  W . Fillingham, Neosho 
Harold E . Gasper, St. Joseph 
Harrison H. Halbe, St. Louis 
Amos A. Hermanson, J r . ,  Chillicothe 
Holme Hickman, Hannibal 
H arry M. House, St. Louis 
Monte Lee Lopata, St. Louis 
Julian D. P yatt, Trenton 
Irwin Monroe Scheiner, St. Louis 
Henry Louis Schnedler, St. Louis 
Thomas J .  Snowden, St. Louis 
Milton W . Taylor, St. Joseph
N ebraska
Morris E . Kirshenbaum, Omaha 
New Jersey  
Anthony J . Cacchione, New Brunswick 
Abe Deutsch, Newark 
Girard A. Pisauro, Trenton 
Louis J . Seale, Newark 
Gilbert Sunshine, Jersey City
New Y o rk
Seymour Berger, New York  
Douglas G. Cochrane, New York 
Michael G. Duma, New York 
Stanley Ferber, New York  
James J . Fitzgerald, New York 
William M. Gips, New York 
Wm. P. Goldman, New York 
John L. Harvey, J r .,  New York 
Robert E . Kappauf, New York 
Abraham J . Katcher, New York 
Morton D. Kintisch, Albany 
Bruce J .  Kirchenbaum, New York 
J . William Leary, Massena 
William Hugh Leeper, New York 
Elaine Felicia Lesser, New York 
Aaron Levine, New York 
Philip Merkur, New York  
S. Arthur Neufeld, New York 
Colin I. Park, Buffalo 
Leon W . Robb, W atertown 
Lester P. Schwartz, New York  
Nathan H. Sirota, New York 
Philip M. Steinborn, New York
N orth C arolina
Alexander Bruce Umstead, Durham  
N orth D akota
F. L . Castle, Grand Forks 
Ohio
Harold P. Brandt, Cleveland 
Wm. H. Brester, Cincinnati
H arry William Deislinger, W arren  
Joseph P. Lipka, Cleveland 
Robert G. Shafer, New Bremen
O klahom a
G. Harlan Bumpas, Oklahoma City 
Mildred Jeannette H arry, Tulsa 
R. Randall Linney, Oklahoma City
O regon
Myron E . Doty, Portland 
John Loback, Portland 
Vernon Thompson, Portland 
Harland A. W olf, Portland
Pennsylvan ia
Lionel Glenn Davidson, Pittsburgh 
Clair R. Kennedy, Butler 
Wilbert J . Nace, York  
Ralph Schwartz, Philadelphia 
Joseph Moss Somers, Philadelphia 
Donald J .  Trego, Philadelphia 
Alvin Wilensky, Scranton
South C arolina
Furm an E . Cannon, Columbia 
Tennessee  
Robert E . Johnson, Chattanooga 
Herbert Lee Oakes, Chattanooga
Texas  
T. J . Akers, Dallas 
Dewey J . Berglund, Dallas 
Howard M. Daniels, Houston 
Leonard R. Hassell, Dallas 
Collis P. Haynes, J r . ,  Houston 
William Morphew, Dallas
H. Victor Percy, Corpus Christi 
J . Allison Snyder, Dallas
Clark W . Thompson, J r . ,  Houston 
James P . Williams, J r .,  Dallas
U tah
Alton Leon Anderson, Salt Lake City 
W ashington  
J. A. Newton, Seattle
W est V irginia
H arry Kram er, Wheeling 
Chester O. Williams, Charleston
W isconsin
W . H. Bartels, Milwaukee 
Alvin H. Hoffmann, Milwaukee 
R. W . Taplick, Madison
These applicants do not become mem­
bers until voted upon by council and 
declared elected by the president. If  
protest is to be made against any ap­
plicant on the list it should reach the 
office of the Institute on or before De­
cember 31, 1949.
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O BITUARIES
• R u s s e l l  D. C o m f o r t  of Chicago (1924 
member) died June 12, 1949 at the age 
of 62, the Institute has just learned. A 
native of Stillwater, Minnesota, Mr. Com­
fort studied at the University of Illinois, 
University of Minnesota, and Northwestern 
University. Among his early assignments 
was that of line auditor for the Canadian 
National Railway. Mr. Comfort established 
his own practice in 1919 and, at the time 
of his death, was a partner in the public 
accounting firm of R. D. Comfort & Co.
• Noah N. Gallop of New York City 
(1948 member) died November 1 when a 
commercial airliner, in which he was a 
passenger, crashed near Washington Na­
tional Airport. Mr. Gallop, who was 39 
years old, was a graduate of City College 
of New York. Following a brief period as 
a senior accountant with the New York 
public accounting firm of Anchin, Block 
& Anchin, Mr. Gallop entered public ac­
counting practice under his own name in 
1937. Since 1946 he had been a partner 
in the public accounting firm of Noah 
Gallop & Co. Mr. Gallop was active in 
the New York Society of Certified Public 
Accountants and had been a member of 
several of its committees.
• H a r r y  M. G u t s t e i n  of New York City 
(1946 member) died November 6 at the 
age of 41. A graduate of New York Uni­
versity, Mr. Gutstein was a partner in the 
public accounting firm of Homes & Davis.
• W a l k e r  E. L i n v i l l  of Philadelphia, 
partner in Linvill & Parry, certified public 
accountants, died August 8 at the age of 
65. He had been a member of the Ameri­
can Institute and predecessor organiza­
tions since 1913. Mr. Linville was active 
in the Pennsylvania Institute of Certified 
Public Accountants, and had served on its 
admissions committee. He was a member 
of the Society of Friends and, for many 
years, treasurer of its Philadelphia Yearly 
Meeting. His club affiliations included the 
Union League Club of Philadelphia, and 
Kiwanis.
• M y r o n  M . S t r a in  of San Francisco 
(1936 member), Dean of the School of 
Accountancy at Golden Gate College for 
the past three years, died November 20 
at the age of 53. He had been an officer 
of the college since 1923, was formerly 
assistant auditor for the California State 
Board of Equalization, held executive ac­
counting positions with several business 
organizations, and for many years prac­
ticed public accounting. Dean Strain was
the author of several books on accounting 
and a member of the California Society 
of Certified Public Accountants, National 
Association of Cost Accountants, and the 
American Accounting Association.
• C h a r l e s  F. S t r a n d b e r g  of Greensboro, 
North Carolina (1938 member), died on 
August 20 at the age of 50. Although in 
declining health for the past three years, 
he continued to devote part of his time to 
professional practice and worked in his 
office until two days before his death. A 
native of Baltimore, Maryland, Mr. Strand­
berg had lived in Greensboro for the past 
21 years. Following 14 years with the In­
ternal Revenue Bureau as agent and con­
feree, he joined the public accounting 
firm of A. M. Pullen & Co. in 1935, and 
through a series of promotions became 
senior partner. Mr. Strandberg was a 
member of the North Carolina Association 
of Certified Public Accountants, Greens­
boro Rotary Club, and a Mason.
• E m i l  T. W e i l e r  of New York City, part­
ner in the public accounting firm of Hurd­
man and Cranstoun since 1932, died Sep­
tember 22 at the age of 57. He had been a 
member of the American Institute since 
1922. Mr. Weiler, who joined Hurdman and 
Cranstoun in 1918, developed the firm’s 
tax department and later became its direc­
tor. He was a certified public accountant 
of New York and a member of the New 
York State Society of Certified Public 
Accountants.
• C h a r l e s  W e in  of New York City (1942 
member) died August 4 at the age of 61. 
Born in Kovna, Mr. Wein entered this 
country at an early age and became a 
citizen of the United States. He received 
the degree of Bachelor of Science in Engi­
neering from Cooper Union Night School 
of Science in New York City; the degree 
of Civil Engineer from Polytechnic Insti­
tute of Brooklyn; and studied at the Col­
lege of the City of New York and else­
where. Mr. Wein was a visiting lecturer
 at New York University from 1931 to 1940, 
and the author of numerous articles on 
accounting. Since 1930 he had been a 
partner in Wein, Keyserling Co., certified 
public accountants.
• J o s e  P e n a  R e y e s  of San Juan, Puerto 
Rico, executive secretary of the Puerto 
Rico Institute of Accountants for the past 
five years, died October 12. Mr. Reyes had 
cooperated with officers and staff members 
of the American Institute on many oc­
casions and will be remembered as a 
genial host by those who attended the 
First Inter-American Conference, in Puerto 
Rico, last spring.
Do Accountants Die Too Young?
Letter from  F lo y d  C . H agan ,
Hollywood, California
In the October issue of T h e  C e r t if ie d  
P u b l ic  A c c o u n t a n t , the subject of So ­
cial Security for practicing certified pub­
lic accountants was approached with the 
conclusion that we may soon be included 
under the Act. However, upon reading 
the obituary column which immediately 
followed I noticed that only one of 
those mentioned would have reached 
the age to enjoy any personal benefits 
under Social Security. There seems to 
me to be a high mortality rate on cer­
tified public accountants at a somewhat 
early age; my insurance company tells 
me that the life expectancy of the aver­
age person today is 68. Not one of those 
whose ages were given arrived at the 
average! Has the Institute any statistics 
on this matter— or should I change my 
vocation?
Reply from  J o h n  L . L a w l e r ,
Assistant D irector of Public Inform ation, 
American Institute of Accountants
The Institute has no official statistics 
on the mortality rate of accountants. 
Out of curiosity, we checked back over 
the obituaries in T h e  C e r t i f ie d  P u b l ic  
A c c o u n t a n t  since the beginning of 
1949. The average of the men listed was 
56 .48  years— far below the 68-year aver­
age mentioned by the life insurance 
company. But, it might be added for 
consolation, there were three account­
ants who had lived beyond four score. 
T h is may suggest that it is not what you 
do, but how you do it.
Letter from  L o u is e  H . D u k e ,
American Institute of Accountants 
Insurance Trust
As far as we know, no study of m or­
tality of accountants as a class has ever 
been made and, therefore, no statistics 
are available. There is also no indication 
that a study of this profession is neces­
sary for, in the opinion of the actuaries, 
there is no more hazard in the field of 
accounting than in other sim ilar fields. 
We, of course, insure accountants at 
standard rates and we expect to con­
tinue to do so. There are no figures 
available to indicate a higher rate of 
rejection on certified public accountants 
than on other professional groups.
